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CLEARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 

clearings of all the clearing houses of 

States for the week ending to-day, May 24, 

$2,118,877,855, against $2,344,233,958 last week and 
the corresponding week last year. 


by Teiggreph. 1908, 1901. 


$1,102,025,483 $1,253,433,980 
102,068,466 119,455,580 
86,4 6,294 
18,+64,8¥8 
182.664,781 
27,690,751 
8,230,162 
$1,518,758,377 $1,649,7646,401 
260,091,017 230,018,761 
$1,778,849,394 $1,970,785.162 
$40,027,961 $42,078,256 


for week $2,118,877,865 $2,222,763,418 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
made up by the clearing houses at noon on 

,and hence in the above the last day of the week 
in all cases estimated, as we go to press Friday 























below our usual detailed figures for the pre- 
covering the returns for the period ending with 
noon, May 17, and the results for the correspond- 
1901, 1900 and 1899 are also given. Contrasted 
of 1900 the total for the whole country shows 
r cent. Outside of New York the increase 

1'9 per cent. 
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RECORD OF BOSTON STOCK 
EXCHANGE PRICES ENLARGED. 


Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1078 and 1079. 


THE FINANCIAL SITUATION. 


The anthracite coal strike continued to be the more 
important influence early in the week. In one respect 
at least it has laid bare a condition which is 
in truth a revelation. The surmise was that 
with the enlarged production the surplus stocks of 
coal must have become large. On the contrary, the 
developments prove the existence of such a remark- 
able activity in the demand during the past twelve 
months that the coal has been consumed as fast as 
mined. This has been the verdict in whatever quar- 
ter one may look. As a general rule holders have 
consequently put up the price a dollar a ton, and are 
selling at that advance only totheir customers. That 
is an unfortunate state of affairs for the public, but it 
is merely a natural sequence of a causeless strike. 
At the same time chief thought centered not 
on existing conditions but on the possibilities 
held in reserve. What next? was the engrossing 
question early in ‘the week; for the same reckless- 
ness and disregard of private and industrial interests 
that brought the matter to its present stand threat- 
ened to call out the bituminous miners also. That 
occurrence would occasion no surprise; it would only 
be a product of the same spirit that has incited and 
pervades the whole scheme. The mine worker was 
contented and making money as never before when 
the movement was begun to stir up strife; the agita- 
tors have succeeded by a bare majority vote in get- 
ting a large department of the people’s business in- 
terests in the present fix. Logically, according to 
the labor theory, the next step would be to increase 
the crowd of idlers. Only through these constant 
drafts on excitement can such a strike as this be kept 
up. Of course the method proposed would be suici- 
dal; time and time again it has proved so. But the 
more ignorant and least frugal of the workers—and 
it is that section of labor that plunges the whole 
union into a strike—never learn anything from ex- 
perience. 


OUR 








The influence of this crusade on Wall Street affairs 
was early in the week simply quieting; that was really 
beneficial. Indeed, nothing could suit the temper of 
conservative classes better than to extract and cool 
down the speculative spirit from the securities market 
which has been so long rampant there. But later, 
developments in other matters of influence became 
too favorable to permit of the continuance of any con- 
siderable reactionary movement. The little decline 
in prices that had taken place began to recover. This 
arose in some measure from a more hopeful view as to 
a speedy settlement of the mine workers’ strike, added 
to the feeling which had been growing that even 
if no settlement was reached the movement would 
collapse before long any way. Or, even accepting the 
contingency of continuance, that situation had begun 
to be looked upon as a much less serious matter than it 
was at first thought; for even in that case developments 


i. oo 
was too deep and broad in its propelling forogy {, 
suffer greatly from the idleness of a few hundred 
miners more or less, notwithstanding it might alg 
force the passing of a dividend here and there, Thy 
improving crop conditions strengthened the general 
situation materially. As to both Western and Sonth. 
ern productions, the outlook has appeared to be grov. 
ing better all the time. An early start of the cotton 
crop is almost sure to result in early maturity of the 
crop, while what are called at some points in the West 
over-abundant rains, though they may delay planting 
somewhat, are likely to end in quick germination, 
with a strong stocky early growth, when the seed ongg 
gets into the ground. 





Other favorable influences have been the growing 
ease in money; the decline in foreign exchange, not. 
withstanding the lower rates for loanable funds; the 
prospect of early peace in South Africa; the large 
purchase here of securities on European account; and 
an early industrial revival in Europe. The latter 
seems to be assured—a sequence to the close of the 
Boer war. As is well known, there has been a severe 
liquidating movement in progress in Europe for s 
long time, especially onthe Continent. It had already 
run its course, and a turn upward in the tide of 
affairs was evident. Industrial progress in Great 
Britain also continued in some measure under re- 
straint while the campaign in South Africa looked dis- 
couraging, at times almost unending. The lifting of 
this source of depression which an end to that con- 
flict will bring would operate as a stimulus to 
business activity and be widely felt. 





While the city of New York has lately undertaken 
to encourage the issuance of bonds of small denomi- 
nations, even as low as $10, it is interesting to note 
that in certain parts of the West where the practice 
has been tried the effort is now being made to get rid 
of this feature. It will be remembered that at the 
last two sales of New York City bonds there were & 
number of awards on bids for only $10. At the time 
we pointed out that even though the bidders for such 
small amounts gave a higher premium, the operation 
would not pay the city because of the extra work in- 
volved, the keeping of the accounts for a $10 bond 
involving as much care and trouble and bookkeeping 
as for a $1,000 bond. The $10 man must be paid his 
174 cents interest twice a year just as the $1,000 man 
gets his $1750 semi-annually, and it takes 100 
of the former entries to equal one of the latter. 
That is precisely the objection which is now being 
urged in the West. In Minnesota, school districts are 
allowed to borrow money from the State, and the 
State Board of Investment has permitted the dis 
tricts to pay back the sums borrowed in any amounts 
desired. As a consequence, so many small bonds have 
been issued, one payable each year, that the Board, 
according to the St. Paul ‘Pioneer Press,” is now 00n- 
sidering the advisability of fixing a minimum amount 
in which bonds will be accepted. Ten-dollar bonds 
are very common and the Board also holds many 
bonds of $11 each and of other odd and small de 
nominations. The practice has been pursued even in 
the case of school districts having quite s large assessed 
valuation. The Board finds that the keeping of the #- 
counts for $10 and $11 bonds with the 40 cents snd 





were making which showed a coal strike could not 
stop the industrial prosperity, the progress under way 





44 cents interest a year which they bear, _— : 
great deal of trouble and entails much labor. I 
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Fen0e thought probable that these very small denom- 
inations will be allowed hereafter only in exceptional 
osses. The money is loaned at 4 per cent interest, 
and the pregnant observation is made that no individ- 
gal would bother with a loan of $100 at that rate, with 
10 notes of $10 each given to secure it. We think in 
the course of time New York City will come to the 
game conclusion and recognize that $10 bonds under 
prevailing conditions are a good deal of a nuisance, 
especially as the attempt to popularize the bond issues 
in that way has, as we have shown on previous occa- 
sions, proved a flat failure, the number of small bid- 
ders of this kind being really insignificant. 





The kindly and considerate interest felt by railroad 
managers for their employes is well illustrated by the 
action taken this week by the Philadelphia & Read- 
ing Railway Company with reference to inaugurating 
a system of pensions for the men in its employ. The 
action attracts the more attention because it comes 
ata time when in another department of the Road- 
ing Company’s business—we mean the mining branch 
—a whole body of laborers have left their employment 
without any good reason, and when, therefore, it 
would not be strange if for the moment alittle bitter- 
ness and possibly some resentment were felt against 
the entire class of wage earners. The pension system 


jg already in force on some other large railroad 


systems, and the desire to promote the interests of 
the wage-earning class isso strong on the part of those 
in control of our leading corporations that it is only 
natural to find the Philadelphia & Reading following in 
thesamecourse. Officialaction was taken inthe matter 
this week, the board of directors of the railway com 

pany having on Wednesday authorized President Baer 
and the Executive Committee to prepare and put into 
effect a pension system to supplement the Philadel- 
phia & Reading Relief Association, and to provide for 
employes who cannot be reached by the Relief Asso- 
ciation. It is intended that a similar pension plan 
shall be adopted by all the transportation companies 
which the Reading Company controls. Employes who 
have reached the age of 70 years are to be retired (ex- 
cept in the case of executive officers) and those who 
have been 30 years in the service are to be pensioned. 
All employes 65 to 69 years of age, who have been 30 
or more years in the service, and who have become 
incapacitated, may be retired and pensioned. The 
monthly allowance is to be based on the average 
regular monthly pay for ten years {next preced- 
ing retirement, one per cent of this amount being 
given for each year of service. The pension board is 
also to have power, in case a faithful employe of the 
company shall have received injuries which totally 
incapacitate him for his regular or other vocation, to 
take his case under consideration and award him such 
sum as a pension for such length of time as the board 
thall determine. No person is to be taken into the 
service of the company who is over 35 years of age, 
though certain exceptions to the rule are enumerated. 
There are also some other features of the plan into 
which it is not necessary to enter here. The whole 
matter furnishes a new demonstration of the wise and 
beneficent attitude assumed by our large corporationg 
towards those upon whom they depend so much for 
their success. 





There was no change in the official rates of dis- 
count by any of the European banks this week, and 





unofficial or open market rates at London and Paris 
were steady, while they were firmer at Berlin. 
The striking feature of the statement of the New 
York Associated Banks last week was the reduction 
of $22,908,100 in loans. This is presumed to be 
largely due to liquidations of loans against stock col- 
lateral which was transferred to Europe during that 
week for the purpose of directly borrowing upon these 
securities in the London market, and it was also due 
to the settlement of some large syndicate negotiations. 
There was a net decrease of $1,132,900 in cash, the 
loss in specie being $1,664,600, while the gain in 
legal tenders was $531,700. Deposits were decreased 
$24,073,700, reducing the required reserve by $6,018,- 
425, and the surplus reserve was increased $4,885,525 
to $8,346,525. A farther reduction in loans is looked 
for this week as the result of additional transfers of 
collateral to Earope. It is reported from Washington 
that the withdrawals during the current month of 
bonds held as security for national bank circulation 
have amounted to $2,200,000, while the applications 
already in for such withdrawals in June are $1,187,- 
500. 





Money on call representing bankers’ balances has — 
loaned at the Stock Exchange during the week at 54 
per cent and at 2 per cent, averaging about 3? per 
cent. On Monday loans were at 54 per cent and at 2 
per cent, with the bulk of the business at 4 per cent. 
On Tuesday transactions were at 44 per cent and at 34 
per cent, with the majority at 4 per cent. On Wednes- 
day loans were at 4} per cent and at 3 per cent, with 
the bulk of the business at 34 per cent. On Thurs- 
day transactions were at 4 per cent and at 3 per cent, 
with the majority at 3 per cent. On Friday loans 
were at 34 per cent and at 24 per cent, with the bulk of 
the business at 3 per cent. Banks and trust com- 
panies have loaned at 34 per cont as the minimum. 
Time contracts have been more freely offered this 
week, but the demand has not greatly imcreased, and 
a moderate business is reported. Rates are 5 percent 
for thirty to sixty days and 44@44 percent for ninety 
days to six months on good mixed Stock Exchange 
collateral, the rate depending upon the character of 
the security offered. Some money has been placed at 
5 per cent for eight months on a choice grade of rail- 
road collateral. The commercial paper marketis dull, 
with a light supply of bills and a moderate inquiry, 
chiefly from the East, though some paper has been 
sold in Western cities. Rates are 44 per cent for 
sixty to ninety day endorsed bills receivable, 44@5 
per cent for prime and 5@54 per cent for good four 
to six months’ single names. 





The Bank of England’s minimum rate of discount re- 
mains unchanged at3 percent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 23 per 
cent. The open market rate at Paris is 13@1{ per cent 
and at Berlin and Frankfort it is 23 per cent. According 
to our special cable from London the Bank of England 
lost £316,480 bullion during the week and held £36,- 
044,066 at the close of the week. Our correspondent 
further advises us that the loss was due to the export 
of £100,000 to the Cape, to shipments of £330,000 
met to the interior of Great Britain and to £114,000 
imports, of which £77,000 were bought in the open 
market, £25,000 were from Hong Kong and £12,000 
from miscellaneous. 
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Foreign exchange, after opening strong on Mon; 
day, gradually grew easier, notwithstanding lower 
rates for money in the New York market. The chief 
cause for the easy tone was the offering of 
sight drafts by arbitrage houses through whom 
transfers of securities have been made for the pur. 
pose of employing them as collateral for direct 
loans in Europe instead of their being used here as 
the basis for sterling loans. There have also been 
offerings of bills against purchases of stocks in this 
market for European account. The resulting decline 
in sight sterling seems to have had a slight sympa- 
thetic effect upon long bills and also upon commer- 
cial exchange. Francs have responded to the com- 
paratively high rates for sterling at Paris on London, 
but the fluctuations in this class of exchange have 
been quite narrow. The Assay Office paid $512,176 67 
for domestic bullion. Gold received at the Custom 
House during the week, $23,623. 

Nominal rates for exchange were advanced on Mon- 
day to 4 85} for sixty day and 4 88 for sight, and these 
were the ruling rates thereafter. Quotations for ac 
tual business opened on Monday at an advance of one- 
quarter of a cent for long and for short compared with 
those at the close of last week, to 4 844@4 84% for the. 
former and 4 874@4 872 for the latter, while cables 
were three-eighths of a cent higher at 4 872@ 
4873, and there then seemed to be a demand 
for exchange for remittance by Tuesday’s steamer; 
sight bills were sold at 48725 to 48730. On 
the following day the market grew easier, infiu- 
enced by the above-noted offerings of sight ster- 
ling, and while there was no change in rates 
for long, those for short and for cables fell off one- 
eighth of a cent to 4 874@4 87 for the former and 
to 4 874@4 872 for the latter; sight sterling sold at 
4 8715 to 4 8725. On Wednesday there was a still 
easier tone due to additional offerings of sight bills 
and rates were one-eighth of a cent lower all around at 
4 842@4 842 for long, 4 87@4 874 for short and 
4 872@4 872 for cables; sight sold at 4 87 to 4 8715. 
On Thurscay the market was quite dull, though 
barely steady, and with the exception of cables, the 
asking price of which was one-eighth of a cent lower, 
at 4 874, there was no change in quotations; sight sold 
at 4.87 to 48710. The market was quiet on Friday 
and the tone was easy, asking rates for long falling 
one-eighth of a cent while sight declined one-eighth 
of a cent for bid and asked. Sales of the latter 
were at 48690 to 487. The following shows daily 
posted rates for exchange by some of the leading 
bankers. 

















May 16 Pgs nats [ Wan. | Tug. Rr. 
Brown Bros.....{opaaye-| ¢88 | gow | Boe | ew | Bas | Eow 
Dering an &00..{ent| sem | we | ge | a | Bee | bee 
Oak Priatlec,..{ouomee,| aon | so” | get | ae | few | bs 
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The market closed at 4 848@4 844 for long, 4 86i@ 
487 for short and 4 878@4 &74 for cables. Com- 


mercial on banks 4 84@4 844 and documents for pay. 
ment 4 &§32@4 84. Cotton for payment 4 832@4 833, 
cotton for acceptance 4 84@4 844 and grain for 


to and from the interior by the New York banks, 





ni 
Week Ending May 23, 1902, Received by | Shipped by | Net Interigy 


WW. ¥. Banks.|N. Y. Banks,  Movemang 


$8,548,000 | $5,080,000 | Gain, ¢a,quan 
1,821,000 


694,000 | Gain, 627,009 
$9,864,000 | #5,783,000 | Gain, #aseiq 
a 

















Total gold and legal tenders..... 





With the Sub-Treasury operations the result ig a, 
follows. 





"Pe 
Week Ending May 28, 1902. Inte Out of | Net Chang 
Banks. Banks. Bank Holding, 
| 
Banks interior movement, as above| $9,864,000 | 85,7¢3 000 | Gain. 14,051,005 











Sub-Treasury operations......csseves 19,600,000 | 20,600,000 | Loss, 1,000,000 
Total gold and legal tenders.....| $20,464,000 | $26,888,000 | Gain. #9800 
ee 





The following table indicates the amount of bullion 
in the principal European banks. 












































May 22, 1903. May 28, 1901, 

Bank of oer 
Gold. Shiver. Totai. Gold. Silver. | Total, 

£ £ 2 £ g a 

Gngiand ....| 86,044,066] .......... 85,044,066) 86,990,008] ........ .| 88,290,008 
France... .... 102 928,018 |44.511,880|167,489,888) 97 935,011|44,438,327|149.971 395 
Germany .....| 88,758,000|14,385,000| 58,098,000] 34,093,900|15.817,0001 49,410 09 
Russie ........ 74,055,000] 8,911,000] 82,986,000) 70,688,000] 7,899,000! 780120m 
Aus.-Eung’y | 44,218,000|12,480,000| 66,698,000) 88,801,000|10,907,000) 49,708,000 
SAIN ....000+. 14,116,000|18,622,000/ 88,687,000] 14,008,000| 16,680,000) 30,¢82,099 
Italy ..sseee.. 16,076,000] 2,208,800| 18,279,800) 16,194,000] 1,910,420] 17,084,400 
Netherlands..| 4,780,590] 6,649,400| 11,488,900] 5,248,800] 5,722,100] 10,970,990 
at Gelg’m..| 8,174,667) 1,687,883| 4,768,000] 2,985,000] 1,467,010, 4.409.000 
Tot.this weenie 158,846|100100858 /442,358,009 814 114.819| 103705927 417 6% 648 
Tot. prev. w’k 830,753,802| 107988087 | 438,786,970 818,204,849] 102845811) 415,130,649 











THE CUBA INCIDENT. 


The United States has had the gratifying privilege 
this week of adding a new member to the family of 
nations. In fulfilment of a pledge made April 13 1898, 
by a joint resolution of the two Houses of Congress, 
the administration of Cuba’s affairs on May 20 1902 
was passed over to itsown people. At Havana, where 
the inauguration took place, it was a day of unquali- 
fied joy; all races of which that nation is made up 
seemed to vie with one another in the effort to give 
expression to their approval and erultation. The 
decorations which were met with at every house in 
every part of the city, the many arches erected, es- 
pecially those at the entrances of plazas full of palms 
and tropical flowers, the bunting spread on Venetian 
masts so as to canopy the narrow streets from the rays 
of the sun, beneath which, as elsewhere, were Cuban 
colors and every sort of device or combination that 
could aid in adding to or voicing the enthusiasm felt 
—all together helped to make a festival day long to 
be remembered. 

Probably the most inspiring scene was on the occ 
sion of the lowering by General Wood of the American 
colors from the flagstaff on the roof of the Palace 
and the hoisting of the Cuban flag, also done by (en- 
eral Wood, being assisted in the latter act by the Cuban 
General, Gomez. Preliminary to this event crowds had 
filled all the streets leading to the Plaza; and every 
door and window fronting the square, as well as the 
roofs of every building that commanded even # most 
distant view of the flagstaff,were thronged with human 
beings. When that act had been completed chee's 
and salutes came as an outburst of the uncontrollable 
joy and delight of the people. Indeed, the spirit 
of the festival which had its center at Havana per 
vaded all classes in all parts of the island. From 
the moment President Palma landed at Santiago and 
at each city through which he passed he received & 





payment 4 842@4 84% 


continued ovation. 


The following gives the week’s movements of 
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Te have mentioned in brief these conditions merely 
to emphasize the patriotic feeling and judicious spirit 
ander which the entire population of Cuba seems to 
have welcomed and entered into their new estate. No 
doubt they have got more to learn through coming 


experiences before they will attain full possession of 
moh a government as the United States enjoys. At 
the same time the past encourages hopefulness with 
regard to the future; for there is no doubt truth in 
the statement made by President Roosevelt in speak- 
ing in his address at Carnegie Hall Tuesday evening 
as to the readiness of that people for free government 
when the war closed. He said: ‘*Mind you, that 
anarchy and ruin would have lain before the {sland if 
wehad contented ourselves with the victories of war and 
turned this island loose to run for itself.” 

Itgeems to us that all one has to doto bein full accord 
with this remark is to let the mind go back to that period 
in Cuban history, and tothe then existing conditions— 
as disclosed by the revengeful ways in practice, the 
bitter animosities expressed, and the total lack of ex- 
perience had of a righteous government—to convince 
one of a great unreadiness for any speedier approach 
tofreedom than has been attained. What has been 
learned in the meantime ? If there was nothing but 
the value of cleanliness as a sanitary measure, and of 
schools for the education of coming generations, they 
would have come into the possession of knowledge pay- 
| ing well for the delay. These and many other advances, 
too, have been gained by and through a wise, kindly 
and orderly government—a daily object lesson—of 
almost infixite worth to a people of no experience of 
government except of the tyrranical sort. 

We think the case has been very wisely handled. 
Results seem to prove that. 











MOTIVES OF THE MINING STRIKE. 


The article in the ‘‘ Yale Review” by Dr. Peter 
Roberts of Scranton, on the anthracite coal situation, 
has been quoted to some extent in the newspapers. 
We think it worth while to refer again to Dr. 
Roberts’s article, however, for it speaks with evident 
authority on a very perplexing question, is perfectly 
fair to both sides in its discussion, and from the publlc’s 
point of view throws light on some very dark places. 

What the public has wanted to know is, what these 
140,000 miners are really striking for. We pointed 
out last Saturday the astonishing manner in which the 
labor leaders had withheld this information. Was it 
because wages were inadequate to support living ex- 
penses, or because the day’s work was too long, or 
because weighing of coal is practiced in alloting the 
miners’ wages, or because the miners’ union demanded 
recognition? All of these arguments lave been 
alleged in unofficial discussion of the past few weeks; 
but nothing has developed to give a consciousness of 
sure information to the public. 

Dr. Roberts’s article points very plainly to the con- 
clusion that the demonstration is really a matter of 
what has been called ‘‘labor politics.” Recognition 
of the union, he explains, was, indeed, general; ‘‘ the 
143,826 mine employes,” the article declares, “ are a 
unit on this issue.” But Dr. Roberts adds that when, 
under the auspices of the Civic Federation, the oper- 
stors consented to confer with the union leaders that 
consent was accepted as sufficient recognition. 
“Generally speaking,” he remarks, ‘the employes 
are satisfied with this, The universal impression Sis 
that recognition is no longer a burning issue.” 


But neither is the eight-hour day a burning argu- 
ment with this whole body of 143,000 miners. Dr. 
Roberts writes of this: ‘“The demand for eight hours 
@ day concerns only half of the mine employes. The 
miners and laborers are employed by contract and 
form about one-half of the whole number employed; 
the remainder work by the hour. However, the union 
as a body demands eight hours as a shift and the 
present rate of wages.” It asks this on the ground 
that labor-saving machinery has made possible econo- 
mies the benefits of which the wage-worker ought to 
enjoy. Nothing, however, seems to be said regarding 
the actual and already granted increases in the work- 
ers’ money wages. ‘The article remarks concerning 
even the eight-hour demand, however: ‘‘This demand, 
touching only the interests of one-half the mine em- 
ployes is not at present sustained by a force of sen- 
timent that threatens a conflict if it be not con- 
ceded.” 

Again, as to the method of weighing coal, Dr. Rob- 
er's makes sufficiently clear what has been pretty gen- 
erally understood salready—that the so-called ‘‘ top- 
ping” of the car is required by the operators to make 


load beneath. On the question whether the system 
as now applied is the fairest solution of the problem, 
he frankly admits, as most people would, that there 
is room for difference of opinion. Were this question 
alone brought up with a request for arbitration, it 
seems to us reasonable to expect that the employers 
would grant it—always with a proper tribunal of 
arbitration. But the matter is not now, and so far as 
we know has never been, brought up as a single and 
clean-cut issue. 

The real motive for a good share of recent labor de- 
monstrations, and we strongly suspect for this, is the 
question of the organization itself. In this matter 
Dr. Roberte’s words are striking and enlightening. He 
says: ‘* The leaders of the miners’ organization are 
kept busy devising means whereby the interest of the 
members in the union may be maintained. Indiffer- 
ence, jealousy and dissension are constantly invading 
its ranks. During the last year, when the industry 
was to a great extent peacefully conducted, the in- 
terest flagged. About twenty per cent of the men 
neglected to pay their dues, and another twenty per 
cent perfunctorily paid their money and took no in- 
terest in the organization. When the last convention 
was called and the rumors of conflict filled the air, 
the delinquents soon fell into line. The union is 
only interesting to a large number of its members 
when a conflict is impending.” 

It is easy to understand what this must lead to 
We suggested last week the analogies between a de- 
claration of military war by a State power and declara- 
tion of industrial war by union leaders. The words 
which we have just cited bring to mind very forcibly 
the wars declared by embarrassed public leaders or 
sovereigns of a restless people and declared for the 
simple purpose of diverting the minds of such con- 
stituents from their internal quarrels. For ourselves, 
with every willingness to consider dispassionately such 
real grievances as the labor unions may set forth in 
decent and intelligible detail before the public, we 
have been unable from the first to divest ourselves of 
the belief that in the manner described it is ‘union 
politics” which has forced the issue. 





If this be true, the public owes it to itself to speak 
out plainly. Labor unions may be desirable and 


good what is known to exist of waste material in the . 
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necessary, but if continued disturbance and annoyance 
of the public interest is indispensable to keep them 
alive, then we should say they become something 
not very far from a public nuisance. In the present 
strike we think it incumbent on the union leaders to 
prove the negative. Itcan do this only by speaking 
out and saying what the miners want and why they 
need it. Obstinate silence will very reasonably be 
taken as confession. 

This is the more true in the present instance, where 
60 per cent of the anthracite miners in convention 
voted against afstrike, and where the union, at the 
very moment of asking from the operators a new con- 
tract highly beneficial to the miners, deliberately dis- 
cuss the forcing of another union to break its contract 
pledges. ‘‘ Employes,” Dr. Roberts frankly admits, 
‘dictate terms to operators that are intolerable.” 
During the year 1901, when a contract drawn in re- 
sponse to increased wages was in force, he points out that 
123 small anthracite strikes occurred. This impresses 
us as something not easy to describe save as outright 
arrogance on the part of labor. When it is considered 
that avery considerable part of the union membership— 
Dr. Roberts in this confirms the recent assertion of 
the ‘‘Engineering and Mining Journal”—do barely a 
half-day’s work, going home at noon if the work in 
their respective chambers is fairly under way—the 
case demands still more criticism. Dr. Roberts sums 
up the matter thus : 

** The evils which are to fall upon these communities in the 
future will arise because men are ‘unable to sit still in a 
room.’ Local unions are not trained to discuss patiently, 
adopt calmly, and execute bravely, plans for the amelioration 
of mine employee. Their minds constantly dwell upon im- 
mediate personal advantage, either in shorter hours of labor 
or increased pay. Material interests seem to be the pivot of 
all their movements. They demand immediate action witha 
view to direct personal gain, The future welfare of the 
industry, the difficulties and outlays of operators, the con- 
ditions of the trade, and the intellectual and moral elevation 
of the mine employes are seldom thought of. As long as this 
is the case, whatever advantage the workmen may gain will 
be only temporary, for they do not manifest the wisdom of 
wise builders who lay deep the foundation and exercise such 
forethought as will assure them continued peace and 
prosperity.” 

There is much food for reflection in this paragraph. 
‘Direct personal gain” is certainly something which 
every workingman has a right to seek. But has he 
the moral right to seek it through coercion of his as- 
sociates and embarrassment of the general public’s 
interests, while refusing to allege that a real and se- 
rious grievance exists in his own case? Let it be 
imagined what sort of picture the industrial and com- 
mercial world at large would present if its employes 
of every class, profession and station were to act upon 
this principle. 


PERVERTING “LABOR” INTO POLITICAL 
“* ISSUES.” 

Several incidents in a single day’s news this week, 
although inconspicuous among the more sensational 
occurrences which have been claiming attention lately, 
are suggestive of reflection to thoughtful readers who 
look below the surface. The usual free library offer, 
on the usual terms, having been made to the city of 
Albany, a leading journal there criticised it as an 
insult to orgunized labor, and the ordinance for ac- 
ceptance failed of the required number of votes in 
the Common Council, although having a majority of 
one, the labor element being strongly against it. In 
the Massachusetts Legislature, according to another 








dispatch, ‘‘ tbe corporation lobbyists of the State dedi 
labor legislation a body blow” in killing, by g vot, ot 
two to one, the bill prohibiting the labor of women 
and children at night in factories. In Congress the 
House has d, without divisi d wi 
passed, witho Vision and without debate 

a bill requiring all contracts made with private per: 
sons for Government work to contain a proviso that 
eight hours shall constitute a day’s work. 

The significance of these incidents does not tum 
solely on the precise accuracy of the statements ag to 
the influence at work to cause them, nor is that alg. 
nificance limited to the intrinsic merits of the subjects 
themselves. It is not a matter of great consequenoe 
whether Albany shares in the distribution of largess 
for free libraries, although very singular that a pro 
sition which has been cheerfully accepted in so many 
other places should be an insult to labor there; the 
significance is that labor has taken, or is reported to 
have taken, this occasion to demonstrate its power, 
The textile situation in New England has been con, 
fronted with changed conditions by the development 
of looms nearer the cotton fields, and the factor ot 
labor becomes therefore a more delicate problem. The 
merits of the bill referred to, said to have been unani- 
mously reported by ‘‘the labor committee” in the 
Legislature, we do not now discuss; the significant 
feature is that the labor men, according to the report, 
accuse the corporations of lobbying against a bill 
which received only a notably small vote (after having, 
possibly, lobbied themselves on its behalf in committee) 
and intend to move for an investigation and to black- 
list Senators who opposed it. 

We have also the coal strike on at present, and can- 
not foresee the end of it, either in duration or in con- 
sequences. The very busy condition of industries 
has kept coal consumption closely up to production, 
so that there is a very small stock of coal on hand. 
The railroads, obeying the law of necessity, have put 
@ precautionary embargo on what they could control; 
retailers advance their prices, in part, for the pre- 
cautionary purpose of discouraging orders beyond 
immediate need; and resort to soft coal is impending, 
and, indeed, has already begun somewhat. One of 
the first results was that the railroads began laying 
off men for whom they had no present work— 
men who had no share in the strike but 
were first to be hit by it; and if the mines stay idle, 
the process must go on through other industries from 
half time to shut-down. An imaginative and truth- 
ful picture might be drawn, but it is needless to dwell 
on the cold fact that stoppage at the coal mine means 
gradual slowing and stopping of wheels in many other 
directione. The Civic Federation, from which much 
was hoped and is still te be hoped, has thus far failed 
in this cage, but its efforts to bring interests into 
harmony must go on. For how long yet before 
all men will have discernment to see that the 
catchy motto, ‘An injury to one is the concern of 
all,” devised as excuse for the sympathetic strike, 
is far too narrow for the whole truth? Change 
one word, and we have a broad and unassailable trath— 
An injury to one Is injury to all; for such a situation 
asastruggle to the death between two contestants, 
capital and labor, with the rest of mankind as uncon: 
cerned spectators, is purely imaginary ; there is 00 
such contest between two distinct interests and 0 
such contest is possible. The workingmen (for the 
limitations of speech force us to use terms which 





are themselves false and misleading) have long been 
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—rror—and never so much as now—as to the ex- 
ce of an antagonism of interest between labor 
and capital, the “belly and the members.” It is not 
to bring in any sentiment of brotherhood; 
intelligent selfishness is quite enough for the case. 
e every man who owns a tenth ofa million or 
more would cheerfully dine on the flesh of a laborer, 
go far a8 his feelings go: it is the fact—as has been 
over and over proved by the conduct of even the 
hated trusts—that the capitalist knows he cannot 
grind down and devour labor without bringing de- 
gaction upon himself. Thus far, he sees the funda- 
mental identity of interests clearly, and the man he 
hires does not; this is the unfortunate situation we 
must strive over until we can change it, and mean- 
yhile we must endure its ills as best we may. 

There is also the factor of organization. Oapitalist 
snd corporation have been the last to realize that 
they, too, must have a defensive union on the prin- 
diple that control of business cannot be surrendered 
toany outside demand, as (for instance) that the steel 
mills cannot and will not require workmen to join a 
workmen’s union; to employ union men, indifferently 
with others, is to allow them the right to voluntarily 
organize; but to boycott non-union men would be 
to surrender a vital principle. The vice in labor 
unionism is that the leaders see, as under present 
conditions they cannot help seeing, that their personal 


. fortunes are in a measure dependent upon strikes ; in 


mooth times they are obscure and forgotten, and 
peaceful arbitration does not seem to offer them so 
much éclat as does the triumphant strike. They are 
thus under some temptation to be agitators rather than 
pacificators, and the natural consequence is a contest 
for organization’s sake. The coal strike of to-day, 
ordered only by a not large majority and without any 
specific grievances which have been made known, is a 
case suspiciously illustrative; it has the marks of a 
contest not so much to gain some special points as to 
emphasize and strengthen the organization. If so, 
this is another instance of making an end out of what 
ought to be only a means. 

The matter looks even farther. One party in the 
Massachusetts Legislature, according to the dispatch, 
voted solidly for the defeated bill, and it is intimated 
that this will be made an issue in the next campaign. 
The cost of coal will necessarily be raised by the coal 
strike, directly and through all industries, so that the 
whole public must suffer, just as the private con- 
tractors on Government work must charge over to the 
nation the extra cost which a compulsory eight-hour 
day may impose upon them. How is it the affair of 
Congress what sort of bargain contractors make in 
the open market with the persons they hire? It is 
the same old story. One party wants to “go before 
the people this fall as champions of labor,” and the 
other party does not intend to permit that strategic 
movement and is “‘ laying a good foundation for re- 
Pelling it.” It is allin course of maneuvering for 
Position. It is in the search for “‘ an issue.” 

But how petty and miserable is all this bidding for 
“a vote,” not now for the first time, or confined to 
one place or campaign, or indulged in by one party 
more than another. The solicitude is insincere. 
There is no such thing, justly and properly, as “labor 
legislation.” The object is not the furtherance of 
any real principle, or of any public end which is 
teally believed in, but only to win control of a 

on. The worst is that this attempt to make 








@ party division is founded on an untruth, for there 
is no “‘labor,” or ‘‘workingman,” or “‘people,” in any 
such separative sense; these very terms themselves are 
odious because false, and ought to be shamed ont of 
use. The only true course for a political party is a 
broad espousal of the "public interest by support of 
some real public policy which is honestly believed in, 
or (for prudential reasons) so much so that even tem- 
porary defeat is acceptable for its sake, instead of 
casting about for something which can be caught up 
and converted into ‘an issue” by which to get through 
the next elections. The time-serving habit does not 
elevate our politics, and it does tend to retard or pos- 
sibly to check national prosperity by fomenting dis- 
sensions and divisions where there is really only a 
common interest. 

Certainly we are not so sanguine as to suppose that 
a single article, or any moderate number of articles, 
however truthful and forcible, in this or any other 
journal, will speedily correct the situation. The Civic 
Federation is a position in advance which must be 
maintained and moved forward. There is nothing 
for it but to keep at the work of explaining and 
reasoning until the facts are seen as they are. The 
characteristic of the demagogue is a willingness to 
use any means to keep on top, but his arts will be- 
come futile when the case is generally understood. 








RAILROAD GROSS AND NET HARNINGS 
FOR MARCH. 

The compilation of the gross and net earnings of 
United States railroads which we present to-day for 
the month of March is of the same favorable charac- 
ter as the preceding monthly exhibits. In the gross 
results there is an increase of $4,346,471, or 4°68 per 
cent, and in the net earnings an increase of $562,836, 
or 1°83 per cent. Examined in the light of the many 
adverse circumstances and conditions that controlled 
the result, this is a very gratifying showing. 

As was pointed out in our early review of the gross 
earnings for that month, there was much interruption 
from bad weather the present year, while the cotton 
movement in the South, as well as the grain move- 
ment in the West, fell considerably below that of the 
corresponding month of 1901. In the Middle Atlan- 
tic States railroad operations were greatly interrupted 
the early part of the month by the serious floods and 
freshets which marked the close of February and con- 
tinued into March. The anthracite coal roads par- 
ticularly suffered in that way. Adverse weather con- 
ditions were also encountered at different times in 
other parts ofthe country. The effects of these dis- 
turbances are naturally most evident in the net results 
(for necessarily the damage done by the floods and 
other like obstacles greatly added to the expense ac- 
counts) and that will explain why the increase in net 
earnings is so much smaller, both absolutely and rela- 
tively, than the increase in gross earnings. 








March. January 1 to March 81. 
(120 roads.) (145 roads.) 
1903. | 1901, Increase. 1902, 1901. Inorease. 





' 8 * 3 a $ 
Gross earn’s| 97,290,10%; 92,943,633) 4,346,473 /319,512,310/|296,876,621| 16,625,689 
Oper. exp...) 65,900,717} 62,207,082} 3,788,638! |317,536,866| 208,952,525) 19,584,341 


Net earn’s| 31,299,387| 30,786,565) 662,¢3t | 95,975,444| 92,024,000) 3,051,848 























It is almost needlessjto add that what gives special 
emphasis to the present improvement is that it is 
made on earnings which have been successively in- 





















































sia ABO TE tn STN Mee Es REE opie 
Reh Ge PTE opt Ae er ee a 


ee 
Sab pes Te 


ps 


Sress 


of a Ss Si a ig Pa ein Silat 8 i A Ser 


SP Sey ao gg aa NRE Rte Me tine wake: TK oy Puneet cae goa ie oe heat apeeiaewtiae tee bor peetl 

















1064 


rHE 


CHRONICLE. 


(Vou. Lxxry, 








creased for a number of years past. 


Io 1901 and 1900 


particularly the additions were very noteworthy, the 
increase in 1901 for March having been $8,654,153 or 
9°82 per cent in gross, and $3,877,243 or 13°41 per 
cent in net, while the gain for March 1900 was 
$9,627,558 or 13:31 per cent in gross, and $2,886,403 


or 12°08 per cent in net earnings. 


The following are 


the totals for March and the three months for a 


“number of years past. 





Year al Gross Barnings. 


Net Earnings. 





Wo. of | Year Year 
vouds. | Given. | Preceding. 


Increase or, Year 
Decrease. 


Given. 


Year 
Preceding. 


Inorease or 
Decrease, 





March. | t t 

~998(188)| 60,596,119] 57,465,458 
“*PAESI), 47,785,281] 57,502,026 
75(180) 48,896,180) 48,684,499 
*96{141)| 52,893,098, 51,220,449 
*97(127) 56,662,388] 55,708,861 
*98(137), 65,920,850} 57,313,697 
999(123) 71,822,183} 65,789.833 
700(196)/ 81,946,005) 72,818,540 
901(123), 96,738,826] 88,081,673 
*08(120)) 97,290,104) 92,049,483 


Jan. 1 to March 31. 
*93(177), 204 239,354 
*94(170), 165,140,804 
195177) 179,320,098 
*96(178)| 187,£60,091 
"97(171), 101,638,794 
"98(168)| 219,088, 430 
"9157)| 236,685,578 
700(154), 266,898,148 
*01(149)| 892,000,725 
10%(145)_818.512,310 


199,166,733 


176,475,589 





196,101,44¢ 








& | ¢ 
+8,180,461) 
9,717,702) 14,814,606 

+211,681|, 15,104 763 
$1,172,644 
+869,474 
+8,607,153) 
+4,682,800 
+0,627,55%| 26,782,183 
$8,651,163, $2,780,489 
+4,816,471, 81,209,387 


18,247,843 


16,004 390 
17,092,125 
21,833,010 
23,576,797, 


+5,072,621| 56,498,856 
194,058,081|~—28,917,187) 47,888,161 
+2,854,409/ 51,648,685 
176,108, 181|+11,756,910 55,304,255 
—4,467,654) 66,984,787 
198,62 1,603|+25,516,827) 67,170,905 
226,892,721 | +10,242,857 
228,312,362| +39,085,786) 82,973,385 
295,845,495 | +26,745,230) 105,065,1€6 
206,873.621) +16,°35,880) 95,975,444 


71,270,073 





$ 
18,148,520 
17,719,212 
15,013,010 
16,051,229 
16,567,389 
18,045,868 
21,872,713 
28,895,780 
28,908,196 
80,786,551 


59,061,741 
54,284,057 
50,233,€83 
50,682 440 
55,579,727 
57,270,829 
70,386,266 





$ 

+104,823 
—2,004,606 
+01,753 
—46,889 
+1,424,756 
+3,783,044 
+1,704,084 
+2,886,403 
+8,877,243 
+562,836 


—2,585,885 
—6,395 886 
+1,415,052 
+4,711,815 
+1,8£5,060 
+9,900,576 

+938, 112 


67,809,533 415,163,855 


92,752,955 


$12,812,211 


92,024 ¢ 98! +8,051,848 





NorTe.—We no longer include the M 
f th thracite coal 


roads in 


8. 


exican roads or the coal-mining 
eperations of the our total 
previous years have been revised in accordance with this change. 


for 


When the roads are arranged in groups there is just 
one group which shows a loss in gross earnings, 
namely the anthracite coal group, the reason for the 
falling off on which has already been explained. The 
same group also suffered a heavy decrease in net earn- 


ings from the same cause. 


There are also two other 


groups that have fallen behind in net, namely the 
Southwestern and South Pacific group and the 
Southern group. In both these latter instances, how- 


ever, the decrease is comparatively small. 


Untfavor- 


able weather conditions seriously affected the roads 


there the same as here in 


the East. 


In the extreme 


Northwest weather conditions were much more pro- 
pitious, and hence for the group of roads in that part 
of the country the showing as to net is very satisfac- 


tory, amounting to almost 19 per cent. 


SUMMARY BY GROUPS. 









































SECTION OR Gross Earnings. Net Earnings. 
@RovP. 1902. 1901. 1902, 1901. Inc. or Dec. 
March. t t g 7 $ P.O. 

frank lines.(13) 26,806,069) 25,418,193) 7,046,435) 7,886,124 +60,311; 076 
Anthra.coa) (4)| 5,167,101 6,624,383: 1,257,144| 2,733,180} —526,036) 29°50 
Bast. & Mid.(19)) 2,914,425) 2,791,102 902,335 878,454 +23,881; 2°72 
Mid. West’n.(18' 7,620,742) 6,868,716) 2,660,602) 2,902,140) +258,752) 11°24 
Morthwest’n(18)| 13,010,514) 12,142,874), 5,147,624) 4,834,278; +813,405) 19°76 
Borth Pacific(2)) 6,430,629; 6,704,032) 2,485,217) 2,311,002) +4124,215) 6°87 
Southwestern & H 

South Pac.(26)| 20,841,638) 20,248,087) 6,617,100) 6,713,575 —06,475) 1°44 
Gouthern....(25); 14,49/,096) 13,857,04 4,432,680; 4,527,797 —065,217) 2°10 
Total (120 r'ds)| 97,200,104 92,048,683) 31,290,387; 80,786,551 +6562,836) 1°83 
Mexican......(3)| 5,066,662; 2,724,876; 1,066,481 904,245; +162,286) 17°04 
Jan.1 to Mar. 31 | 
New Engl’d..(7)) 17,787,623, 16,601.827|| 4,638,063} 4,368,562) +270,4060) 619 
@rank lines.(15)) 95,605,254) 81,538, 24,837,661; 24,600 818' +836.803) 1°37 
Anthr. coal..( 9)| 19,082,049 19,878,890) 6,318,662) 6,349,18!| —1,030,671| 16°23 
Middle....... (80)) 8,776,635! 8,414.07 2,008,218; 2,98 565 +15.653; 0°76 
Mid. West’n.(18), 22,661,750 20,803,77-|| 7,290,875] 7,006,721) +208,154) 418 
Morthwest’n (13 | 87,603,723 $4,845,881)! 18,592,000] 11,686,980) +2,006,920| 17°32 
North Pacific(2)| 18,668,823; 16,924,410) 7,343,770; 5,074,332; 41,869,388) 22°92 
Southwestern & 

Bouth Pac.(26)| 61,203,176! 68,893,694) 17,411,494| 17,680,159) 268,665) 1°52 
Gouthern....(25)| 42,384,327) 40,480,207|| 18,484,906) 13,976,646 +653,260| 0°43 
Total agin sama ae 95,975,444| 9,024,096) +8,051,848) 8°28 
Mexican ....(3)) 8,545,968) 7,752,031) 2.085,760' 2,621.8°0) +414.87 | 16438 








In the case of the separate roads we have a very 
large number of increases and for quite considerable 


amounte. 


This applies particularly to the gross earn- 
ings, but is also to an extent true of the net earnings. 


There are likewise, of course, some considerable ay 
creases (more numerous in the net earnings than in 
the gross), but these have followed entirely from the 
conditions already noted. 

PRINCIPAL CHANGES IN GROSS BARNINGS IN MAROR, 




















Increases, : Increases, 
Pennsylvania t........ $837,900 | Yazoo & Miss. Valley." gi 
Canadian Pacific...:.. 453,151 | Reading} ..........- ‘ane 
[iltnois Central...... 82,682 | Chic. Ind. & Louisy.”” 529 
Ohic. Burl.&Quincy..  282,947| W. Jersey & Seashore, 8815 
Bt. Louis &SanFran.. 214,012 | Chicago & Alton...... £2000 
Chic. Mil. & St.Paul.’ 209,44 | Atlantic Coast Line. $98 
Grand Trunk.......... 192,231 | Chicago & East 1l....  3y'6# 
Union Pacific......... 182,546 | Ohio. Great Western, Sei 
Chesapeake & Ohio... 169,708 | Wheeling & L. Erie 1820 
Atch. op & Santa Fe 155,548 | Bangor & Aroostook... 33,60 
Ohio. R. 1 & Pacific... 149,060 Cin. New Or.&T.Pac.  yr'eu! 

Pacifio....... 187,416 | Sav. Fla. & Western.. 31's? 
ere uette....... 187,140 ~inee 
deem pecie HEIR| ep cyrrmeng 
0) oO uthern. TO. Secsucccind 
Minn. St. P.&8.8te.M. 6,241 $4,796,197 
seeded raneeccsee 4, Decre 
Glove. Cin Cho wat: 4 S78 Lehigh V. it 
leve.Cin.Chic. Le 57 gh Valley RR.*... 
Wisconsin Oentral..... 72,698 | Denver & Rio Grande “qe %2! 
Baltimore & Ohio..... 72,098 | Grand Trunk Western 43,799 
+ eine ‘ Nag tee oe .ze ae gree eeeeneccneee 34711 
ansas City Southern ° . Y. Susque. & West. 
Hocking Valley........ 64.028 ie ~~ 
Central of Georgia... 9, Total (representing 
Burl. C. Rap. &)No.... 51,855 5 roads).......... $669,798 


*Does not include results for Lehigh Valley (Goal Co. latter 
shows @ decrease of $364,465. . y » wilh 


t Covers lines directly operated east and west of Pittsb 
The gross on Eastern lines (including Buftalo & Allegheny Val 
Division) increased $447,200 and the gross on Western lines in- 
creased $390,700. 

} These figures are for the Railroad Company; the Coal & " 
pany reports a decrease of $271,034. erty Tron Com 


PRINCIPAL CHANGES IN NET EARNINGS IN MARCH, 











Increases, Increases, 

Ohic. Rock I. & Pacific $387,842 | W. Jersey & Seash.... $30,100 

Atch. Top. & Santa Fe. 306,19: 

Grand k System. 205,371| Total emg 

Chic. Burl. & Quincy.. 167,98 20 roads)..... eens $2,150,698 

Chic. Mil. & 8t. Paul.. 126,482 

Missouri Pacific..... - 124,929 Decreases, 

106,579 high Valley RR*.... $605,301 

93,441 | Southern Pacific Sys.. 331,450 
90,552 | Southern Railway.... 214,986 
85,864 | Baltimore & Ohio..... 180,391 
85,388 | Louisville & Nashville 70,797 
72,852 | Denver & Rio Grande. 67,881 
46,785 Air C) 55,997 
43,043 | Nash. Chat. & St. Louis 53,825 
41,513 | St. Louis Southwest... 50,366 
38,739 | Buffalo Roch. & Pitts. 38,070 

Chic. Ind’s & Louisv.. 32,751 

Yazoo & Miss. Valley. 32,472 Total (represent- 

Wisconsin Central.... 32,360 ing 15 roaus,... $1,719,064 








* Does not include results for Lehigh Valley Qoal Company, which 
latter shows $114,774 decrease. 

} These figures are for the Railroad Company ; the Coal & Iron Com- 
pany reports a decrease of $114,816. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 


—The public sales of bank stocks this week aggregate 652 
shares, of which 214 shares were sold at the Stock Exchange 
and 438 shares at auction. The transactions in trust com- 
pany stocks reach a total of 150 shares. The first sale at 
auction of the new stock of the Seventh National Bank was 
made this week at 1364. Mutual Alliance Trust Co, stock 
was also sold for the first time this week, the price paid being 
84814. The only sales reported in the ‘‘curb” market were 
of Trust Co. of the Republic stock at 200 and Williamsburg 
Trust Co. stock at 220. 





Shares. BANKS—New York. Price. Last previous sale. 
20 American Exch. Nat. Bank.... 275 May 1902— 275 
4 Broadway Bank, National..... 327% May 1902— 391 
200 Chatham National Bank....... 340 Jan. 1902— 330% 
*189 City Bank, National............ 610-325 May 1902— 640 
88 Commerce, Nat. Bank of....... 849% May 1902— 3865 
10 Corn Exchange Bank.......... 461% May 1902— 
50 German American Bank....... 165 Apr. 1902— 157% 
50 New York, N, B. A., Bapkof... 354 ay 19)2— 
40 Oriental Bank..... esncevscicesns SEES Jan. 1903— 225 
{26 Park Bank, National........... 645-653 Apr. 1902— 640% 
25 Beventh National Bank ....... 136 First sale. 
TRUST COMPANIES—New York, 
100 America, Trust Oo. of....... «ss 265 May 1902— 265 
5 Holland Trust Oo.. 120 Apr. 1902—_ 138 
10 Morton Trust Uo.... ---- 1100 ay 1902—1,100 
10 Mutual Alliance Trust Co..... 3184 First sale. 
25 Van Norden Trust Co.......... 248 May 1902— 256 


* Bales at the Stock Exchange. { Of this 25 shares were sold at the 
Stock Exchange at 645. t Closing up its business. 


—The bankers of Kansas and Missouri, and of ths Indian and 
Oklahoma territories, who at the joint convention in Kansas 
City, Mo. (as noted in these columns last Saturday), adopted 
resolutions against branch banking, took no action on the 
question of “Assets Currency.” It is understood that a joint 
session will not be held next year, but that each association 
will meet within its own territory. 

—The Chatham National Bank of this city had a balance 








at the Clearing House yesterday of only 10 cents. Its credit 
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J 
Sms aggregated $061,947 11 and its debit items $661,847 01, 
leaving the difference noted. No such small balance, it is 
stated, has been recorded since May 1878, On one occasion 
gs far back as 1863 there was an instance of a difference of 
only one cent. 

—In reply to numerous inquiries, Charles H. Treat, Col- 
jeotor of Internal Revenue for the Second Collection District 
of New York, states that bankers will not be required to 

special taxes this year on bank capital and surplus, the 

visions of the War Revenue Act relating to these taxes 
paving been repealed, to take effect July 1, These taxes were 
computed on the basis of the capital {and surplus employed 
as capital for the fiscal year preceding, and were payable at 
the beginning of the new year. The taxes were $50 for 
mounts of capital not/exceeding $25,000 and $2 per $1,000 for 
each additional $1,000 in excess of that amount. 

—John A. McCall and Charles W. Harkness were on 
Wednesday elected trustees of the Continental Trust Co. to 


fill vacancies. 

—The stockholders of the National City Bank will meet on 
June 2 to vote upon the proposition for an increase of the 
capital from $10,000,000 to $25,000,000, and of the surplus 
from $7,500,000 to $15,000,000, as noted in this department 
April 26. The transfer books of the bank were closed on 
Friday of this week, they will reopen June 3 and again close 
June 4, after which all transactions in the stock will be ‘‘ ex- 
rights,” On June 17 the subscriptions to the new stock will 
be received and on the following day the transfer books will 
reopen; payment for the new stock must be made by July 1. 
Stockholders will have the privilege of subscribing for one 
share and a-half of new stock at $150 per share for each share 
of their present holdings. 

—The directors of the Southern Trust & Banking Co. and 


the Hibernia National Bank of New Orleans have voted in 


fayor of a merger of the two institutions, with a capital of 
$1,000,000 and a eurplus of $2,000,000. The Southern Trust Co. 
recently absorbed the Union National Bank of New Or- 
leans, In case the necessary legislation can be obtained, the 
merger is to be under the name of the Hibernia Bank & Trust 
Company ; otherwise it is to be under the name of the Hi- 
bernia National Bank. For every share they now hold the 
stockholders of the Hibernia National are to receive 1'4285 
shares in the new corporation, while the Southern Trust & 
Banking stockholders will receive ‘5715 of ashare. Mr. J, 
W. Castles, President of the Hibernia National Bank, is to be 
made President of the Southern Trust & Banking Company, 
and will also be at the head of the proposed new company, 
with Mr, Charles Palfrey as Cashier. It is understood that 
even if the amalgamation is voted by the stockholders, the 
Hibernia National will continue to do business under its own 
name and in its own building for a while longer. 

—Howard H, Henry, the Stock Exchange member of the 
firm of Henry Bros. & Co., which recently suspended, was 
restored to membership on Thursday by the Governing Com- 
mittee. The affairs of the firm are reported in a satisfactory 
condition and all its obligations have been met. 


~The National Bank of North America will to-day (Satur- 
day) remove from its offices, at the corner of Nassau and 
Cedar streets, to the quarters of the old Bank of the State cf 
New York, which institution it absorbed. The bank will 
occupy the main and also the second floors of that building, 
corner of William Street and Exchange Place, until the new 
bank edifice on Exchange Place, extending through to Wall 
Street, shall be completed. 

—A report was current on Tuesday that efforts were being 
made to secure control of the stock of the Hide & Leather 
National Bank, and that the interests of Charles A. Schieren 
had been bought. This report was denied, though it was said 
that an offer had been made for a controlling interest in the 
bank, President Rameay asserted that there was no proba- 
bility that control could be obtained. 

~The Philadelphia Stock Exchange will be closed on May 
90, Decoration Day, and also on Saturday the Sist, the same 
& our Stock, Cotton and Produce Exchanges and also the 
Boston Stock Exchange. 

~The Long Island Trust Co. has arranged to buy a con- 

interest in the Flushing Bank, offering to pay $500 
per share for not less than 53 per cent of the stock. The 
bank is in a prosperous condition, paying 10 per cent annual 





dividends. It was announced on Wednesday that the syndi- 
cate of which the Trust Co. is a member had secured control 
of the bank, and that this purchase completes a chain of 
banks embracing institutions in College Point, Flushing, 
Elmhurst, Richmond Hill, Far Rockaway and Rockaway 
Beach having total resources of about $3,000,000. 


—The new Northern National Bank of this city, located at 
Broadway and Fourth Street, opened for business cn Monday 
under very auspicious circumstances, the officials’ rooms 
being simply a bower of roges. The President, Mr. Frank C, 
Mayhew, has a host of friends, having lately resigned as 
President of the Broadway Branch of the Corn Exchange 
Bank, and having formerly held the same position with the 
Bowery Bank. Mr. Charles G. Balmanno, Cashier, was 
previously connected with the Mechanics’ Bank of Brooklyn. 


—The Schenectady Trust Company of Schenectady, N. Y., 
expects shortly to be ready for business, authority having 
been received from the Superintendent of Banks last week. 
Some decidedly influential men are interested in the com- 
pany, among others Mr, Charles T Barney and Frederick L. 
Eldridge of the Knickerbocker Trust Company of this city; 
Mr. G. L. Boissevain of this city, Julian M. Gerard of this 
city, Pliny Fisk of Messrs. Harvey Fisk & Sons, John D, 
Parsons Jr., President of the National Exchange Bank of 
Albany and of the Albany Trust Company; A. Foster Hig- 
gins, President of the Rio Grande Sierra Madre & Pacific 
Railroad, as well as parties identified with the General Elec- 
tric Company. 


—Mr, William P, Hawden, Jr., has been elected Secretary _ 


of the Montclair Trust Company of Montclair, N. J, 


—An increase in the capital of the Fourth National Bank 
of Boston from $750,000 to $1,000,000 has been voted by the 
stockholders, The additional shares, 2,500, will be disposed 
of pro rata at $125 per share to stocholders {of record May 7 
1902, their right to subscribe expiring on June 6 1902. 
Fifty per cent of the amount due for the stock must be paid 
in on July 1 1902, and the balance not later than September 
80 1902. The premium realized by the sale will be added to 
the surplus, 

—The resignation of Mr. Oliver M. Dennett as Treasurer of 
the Beacon Trust Company of Boston has necessitated several 
changes in the officials. Mr. Harry Melville Taylor has been 
appointed Acting Treasurer and Mr. Benjamin Dobson, As- 
sistant Treasurer. 

—Mr. Oliver P. Cornman has been selected as Assistant 
Treasurer and Mr, Samuel Woodward as Assistant Secretary 
of the Philadelphia Savings Fund Society of Philadelphia, 
recently created offices in that company. 


—Mr. James V. Watson, now in his 85th year, has relin- 
quished the Presidency of the Consolidation National Bank 
of Philadelphia, Mr. Watson had been at the head of the 
institution, originally a State bank, since its organization 47 
years ago. He will continue as a director and will also rep- 
resent the bank this year in the Clearing House. The Con- 
solidation Nationai’s new President is Mr. Horace T. Potts. 


—Since the increase in the directorate of the Trust Com. 
pany of North America of Philadelphia in Feb, 1900, that 
institution has been steadily advancing and shows a marked 
improvement in its line of deposits. In February 1900 the 
deposits were about $1,000,000, while they now reach a total 
sum of $3,010,000. The officials consist of Adam A. Stull, 
President; Thomas Robins, Vice-President, and Henry G. 
Brengle, Secretary and Treasurer. 


—The death is announced of Dr, Allen H, Hulshizer, Vice- 
President and director of the Industrial Trust, Title & Sav- 
ings Company of Philadelphia. Dr, Hulshizer was also one 
of the board of the Ninth National Bank of Philadelphia. 


—The Commonwealth Real Estate & Trust Company of 
Pittsburg, which will be formed by the consolidation of the 
Commercial National Bank and the firm of Messrs. W. A. 
Herron & Sons, is to have a capital of $1,500,000. Payments 
on the stock (which will be put out at $200 per share) will 
be made at 25 per cent monthly, beginning Janel. Mr, John 
W. Herron, it is understood, will be President; Samuel 
Bailey Jr., Vice-President; A. J. Kelly Jr., Secretary, and 
George D. Edwards, Treasurer. The stockholders of the 
Commercial National will meet on June 17 to arrange de- 

ails of its liquidation. 
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—The stockholders of the People’s Savings Bank of Pitts- 
burg will shortly be asked to ratify the proposition of the 
trustees to increase the capital from $300,000 to $600,000. An 
addition of $600,000 will be made to the surplus (at present 
$400,000) as the new issue, par $100, will be “put out at $200 
per share. The officials of the bank are Mr. D. McK. Lloyd, 
President; Thomas Wightman, Vice-President; Edward E. 
Duff, Secretary and Treasurer, and J. K. Duff, Assistant 
Secretary and Treasurer. 

—A safe deposit department is to be added to the Pittsburg 
Trust Company’s (of Pittsburg) business, and a modern fire- 
proof vault installed in the building. 

—The merger of the City Trust and Colonial Trust compa- 
nies of Pittsburg was approved by the stockholders this 
week, the former acting on the proposition on Tuesday and 
the latter on Thursday, The terms and method of consoli- 
dation, as given in a circular published in the Pittsburg 
papers, are as follows. 

“A share of the stock of the Colonial Trust Company for a share of 
stock of the City Trust Company and $30 per share in cash to be paid 

to the Colonial Trust Company. The capital stock of the consolidated 
company will be $2,000,000, or $1,500,000 for the present Colonial 
Trust Company ard $500,000 for the City Trust Compaay. M. K. 
McMullin holds options upon the stock of the City Trust Company 
which require him to deliver to the stockholders of that company 
3,500 chares of the consolidated company (valued at $250 per share, 
the original subscription price), and $375,000 in cash. To raise this cash 
he proposes to offer to the present stockholders of the Colonial Trust 
Company, in proportion to their holdings, the 1,500 shares of the con- 
solidated company remaining in his hands at $350 per share, which 
will raise $525,000. After paying the City Trust Company stock- 
holders $375,000, he will have left $150,000 (equal to $30 per share to 
be paid on the 5,000 shares allotted to the City Trust Company), 
which he will pay in to be added to the surplus fund of the Colonial 
Trust Company. By the acquisition of the assets of the City Trust 
Company the new capitalization of the Colonial Trust Company will 
be as follows: $2,000,000 capital and $3,150,000 surplus.” 

—Forty per cent of the new 5,000 shares to be issued by 
the Union Trust Company cf Pittsburg will be allotted to 
the present shareholders, andin order to interest other de- 
tirable capital, the remaining 60 per cent will be sold to out- 
siders at not less than $1,000 per share. The company is also 
promoting the organization of anew bank—the Union Sav- 
ings Bank—which will have a capital cf $1,000,000 and will 
locate in the Frick Building. The same directors will serve 
both institutions, The Union Trust Company’s stockholders 
will vote on the increase in capital on Tuesday next. 

—The meeting of the stockholders of the Diamond National 
Bank of Pittsburg, called for the purpose of acting on an in- 
crease in the capita] stock from $200,000 to $500,000, will be 
held on Wednesday, June 4. ~ 

—For the purpose of taking cver the Third National Bank 
of Allegheny, Pa., the Allegheny Trust Company of Allegheny 
will increase its stock from $500 000 to $700,000, the stock- 
holders at a meeting on Monday approving the proposed 
issuance of new stock. The shareholders of the bark will 
receive $252 50 per share in cash, or one share cf Trust Com- 
pany stock and $112 50 in cash, for each share now held. 
This will be the second institution taken cver by the 
Allegheny Trust Company since its organization last fall— 
the other being the Nation’s Bank for Savings, 

—Mr. J. B. Shea has been elected Vice-President of the 
National Bank of Western Pennsylvania, Pittsburg, to suc- 
ceed Mr. Frank Semple. 

—The capital of the Sharon Savings & Trust Company of 
Sharon, Pa., has been increased from $125,000 to $300,000, 
This addition is made necessary on account of the absorption 
by it of the Sharon National Bank, organized in 1875 with a 
capital of $125,000. 

—The authorized capital of the United Banking & Savings 
Company of Cleveland has been increased from $100,000 to 
$500,000. Designs for a new five-story building which the 
institution intends to erect are now being submitted to the 
company. 

—Mr. Thomas W. Latham, Cashier of the Century Na- 
tional Bank of Cleveland, now consolidated with the Colonial 
National Bank of Cleveland, has been elected a member of 
the board of directors of the Colonial, in the management of 
which he will take an active interest. The Century Na- 


tional’s liquidation has practically been completed, Its 
stockholders have already received a dividend of 80 per cent, 


; Pe: 
—The statement of the Fifth National Bank of Cincinnati, 


Ohio, for April 80, 1902, shows the business of that institn. 
tion to be rapidly expanding. On October 6, 1896, the total 
of deposits was but $646,524. Two years later, September 
20, 1898, the amount had advanced to $1,376,581. On . 
ber 5, 1900, the figures stood at $2,757,186. Now (April 39, 
1902) the aggregate of deposits is $3,537,485. The bank ig 
under the management of Mr. Charles A. Hinsch, Pretident: 
Jamee M. Glenn, Vice President; Thomas J. Davis, Cashier 
and Edward Seiter, Assistant Cashier, 


—The meeting of the stockholders of the Central Trust & 
Safe Deposit Company of Cincinnati, held on the 19th inst,, 
was favorable to the proposed increase in capital. The new 
stock, 2,500 shares, will be issued on July 1. One-half will be 
cold to the present stockholders and the other half to ont. 
siders at the uniform price of $150 per share. The capital 
will thus be enlarged from $250,000 to $500,000 and the gur. 
plus from $60,000 to $185,000. 


—Preparations for the consolidation of the Provident Say. 
ings Bank and the Provident Trust Company of Cincinnati 
are now being made. The institutions were organized the 
latter part of 1900 with a capital of $250,000 each, the came 
officia’s serving both. The merger will be effected under 
the name of the Provident Savings Bank & Trust Company, 
the capital being increased to $500,000. The stockholders will 
ratify the consolidation on May 27. 


—A bank is shortly to be established in Norwood, Ohio, a 
suburb of Cincinnati, principally through the efforts of Mr, 
Charles A. Hinsch, President of the Fifth National Bank of 
Cincinnati; Mr. William R. Collins, the Village Attorney, 
and other ;rominent citizens in that locality. The Comp- 
troller has already approved the organization of the institu- 
tiop, to be known asthe First National Bank of Norwood 
and capitalized at $100,000. 


—The Central Trust Company of Illinois, President Charles 
G. Dawes’s new Chicago company, will, about June 20, occupy 
the quarters on the corner of Dearborn and Monroe streets 
so long the home of the Chicago National Bank. 


—The Union Trust Company of Chicago has taken posses- 
sion of i‘s spacious and beautiful quarters in the new Tribune 
Building, corner Madison and Dearborn streets, The floor 
area occupied is nearly 7,000 square feet. The fittings are in 
green Georgia marble and fluted mahogany, with handsome 
tiled floor and abundant light. The officers of the company 
are: S. W. Rawson, President; F, L. Wilk, Vice-President; 
F, H, Rawson, Vice-President; G. M, Wilson, Cashier; F.P, 
Schrieber, Assistant Cashier. 


—The Germania Trust Company of St. Louis has made the 
proposed reduction in its capital from $2,000,000 to $1,000,- 
000, as well asin its surplus, which latter is now also $1,000,- 
000. Mr. Thomas H. Wagner becomes Secretary of the com- 
pany on June 2, It will be remembered that a month or 80 
ago the officials of Germania and the Colonial Trust compa 
nies had under consideration the consolidation of the two, 
but the plans never matured. 


—The convention of the Miesissippi Bankers’ Association, 
which continued for two days (May 14 and 15) in McComb, 
was opened with an address by Mayor O. B. Quin, Vice 
President of the McComb City Bank, In the Executive Com- 
mittee’s report, read by the Chairman, R. L. Bennett, Presi- 
dent of the First National Bank of Yazoo City, Miss., the 
questions of cotton insurance and cotton warehouse certifi- 
cates were recommended for consideration by the associa 
tion. Several important topics were discussed at the meet- 
ing. “State Bank Supervision” was one of these, and was 
the subject of Mr. J. T, Thomas, Cashier of the Grenada 
Bank of Grenada, Miss. ‘The Financial and Commercial 
Future of South Mississippi” was treated by Mr. W.5. Pettis, 
Cashier of the Bank of Ellisville, of Ellisville, Miss. Mr. B. 
W. Griffith, Secretary of the association, and President of 
the First National Bank of Vicksburg, gave his views . 
“The State Revenue Agent; His Past, Present and Future, 

“Trucking and Its Relation to Banking,” by Mr. A. Lotter: 
hos, a directcr of the Bank of Commerce of Crystal Springs, 
and “Cotton Insurance,” by Mr. Edwin McMorries, Cashier 
of the First National Bank of Meridian, Miss., also formed 
part of the proceedings, Mr. J. J. White, President of the 





and it is expected that a further dividend of 20 per cent will 
be peid within the next six months, 





McComb City Bank of McComb has been chosen President 
of the association; Mr. J. T. Thomas as Vice-Presiden', 
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es, 
=, Mr. B. W. Griffith was re-elected Secretary. Next 
the meeting will be held in Hattiesburg. 


Mr. George B. Ward of Messrs. Caldwell & Ward. 
” ers of Birmingham, Ala., has been elected Manager of 


he Birmingham Clearing-House Association. 
The completion of the new building of the First National 
Bank of Montgomery, Ala., is cause for particular gratifica- 

on the part of the officials, It has been erected on the 
site of its old home on Commerce Street and has been splen- 
didly equipped. Special pride i3 taken in the safety deposit 
yaults, a new featare of the bank’s business. Mr, A. M, 
paldwin is President and Mr. J. C, Stratford Assistant 
om statement of the Washington National Bank of 
Seattle, Wash., which has just come to hand, furnishes an 
excellent illustration at once of the growth of this well- 
managed institution and of the city of Seattle. On Sept. 30, 
1897, the deposits of the bank were only $838,799. On Sept. 
90, 1809, they were $2,116,452, and on Sept. 39, 1901, they 
showed $3,159,664; the surplus and profits on this latter date 
wore $194,878, The new statement now gives the deposits as 


$3,855,021, or a gain of nearly $2,500,000 in less than five | yy) 


3, The surplus and profits are now $236,320, a gain of 
$11,451-in about seven months. The officials consist of M. 
Ff, Backus, President; E.O, Graves and W. H. H. Green, 
Vice-Presidents, and Charles S. Miller, Cashier. 


—A more than ordinarily interesting convention is antici- 
pated by the Washington State Bankers’ Association at this 
year’s session to be held ia Ssattle on June 19, 20 and 21. 
Two excursions have been arranged, one to Snoqualmie 
Falls and another tothe Puget Sound Navy Yard. Mr. J, 
EB. Dyer, President of ths Exchange National Bank of 
Spokane, is President of the Association. 

—That Spokane, Wash., is forging ahead at a noteworthy 
pace has been evidenced recently in the city’s figures of bank 
clearings. The deposits of its various financial institutions 
also furnish additional proof of this prosperity. Mr. R. L. 
Ratter, Secretary of the Spokane & E:stern Trust Comp iy 
of Spokane, has favored us with a table showing the advance 
in this particular since 1895. In May of that year the aggre- 
gate of deposits in Spokane was but $1,042,642, By May 14 
1897 $2,451,893 had been accumulated. In April of the years 
of 1899, 1900 and 1901 the amount hovered around $5,000,000, 
the figures in 1900, at $5,719,494, being the highest. This 
year, on April 30, the amount was $7,166,081, 

—The newly organized City and County Bank of San 
Francisco will begin business about July 1 with Mr. A. J 
Lowenberg as President, L. V. Merle, Vice-President, and A! 
Tonn, Secretary and Cashier. : 

—The statement of the Chartered Bank of India, Australia 
and China as of December 31st last shows a profit and loss 
surplus—~after transfer to reserve fund, payment of dividend, 
éte.—of $200,520; capital and reserve now aggregate $7,250,- 
000, an increase of $875,000 over that previously reported, 
and fixe deposits are now $23,132,660. The head office of the 
bank is at Hatton Court, Threadneedls Street, London, and an 
agency will shortly be established at 16 Exchange Pluce, New 
York, ia charge of Mr. G. Bruce Webster, one of the bank’s 
own officers. In the meantime busines will be transacted as 
wual through the present agents, the Canadian Bank of 
Commerce, at the same address, 


~The increase from $125,000 to $250,000 in the capital of the 
Valley Trust Company of Pittsburg voted by the stockhold- 
ets will be offered to the latter at $135 per share. 

—We have been favored with a photograph of the archi- 
tect's perspective of what is to be the permanent home of the 
Mereantile Trust Company of San Francisco, to be located 
on California Street, between Montgomery and Sansome 
streets. The building, now undergoing construction and to 
be ready for occupancy by January 1908, will be a fitting 
Place for this growing institution, to whose exclusive u:e it 
isto be devoted. The banking room will be the full height 
of the building above the ground floor. The basement will 
Contain burglar proof vaults of modern construction and 
Commodions accommodations for the company’s patrons, 
Although but three years old, the bank shows deposits on 
April 30 of $3,364,828, Its management is made up of Mr. 

tederick W. Zeile, President; N. D. Rideout, Vice-Presi- 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 


silver through that port for the month of April, and 


they are given below in conjunction with the figures for 
preceding months, thus completing the results for the 
ten months of the fiscal year 1901-02. Theimports of gold 
were very moderate, reaching only $157,093, of which 


$13,768 wasincoin, Of silver there came in $188,078, of which 
$187,895 was bullion, During the ten months there was 
received a total of $12,619,652 gold and $2,582,548 silver, 


which compares with $24,016,173 gold and $2,679,155 silver 
in 1900-01. 


1900-01, 
as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


The shipments of gold during April were 
only $4,439 coin, and the exports of silver have been 
$322,052, of which $13,952 was coin. For the ten months the 
exports of gold reached $768,154, against $156,239 in 1900-01, 
and $7,393,583 silver was sent out, against $6,970,876 in 
The exhibit for April and the ten months is 





GOLD. | SILVER. 


MONTHS. 








Ooin. a Total. | Ooin. Bullion, | Fotal. 


1901-02. $ | g 

GLY 005-4) 17,898 42,862 
August..../1,465,926 84,873 
September/4,874,768; 150,057/5,024,825 
October. ../2,446,046) 








5762) 44,647 





December.| 251 a7 





$ g o...| 
60,685/'109,347! 272,978 ookses 
1,550,799) 118,232); 220,686 338,918 


’ 5,012 84,83 
58,491/2,504,537) 5,207; 420,876 426,083 
November./2,824,195 535,459/2,859,654| 106,088 211,198 317,286 

48,287| 299 4 
































January 454| 43,090/ 46,544) 3,930) 88,879 2,809 
February 47,290) 5,139; 52,429) 67,799) 131,075 198,874 
March..... 25,825; 37,499} 63,324) 3,370) 165,823 169,193 
April......| 13,768 143,325, 157,093) ona 187,895 188,078 

j } } dsimaenin shia: A aciicletet 
Tot.10mos'11470570 1,149,082'126 9652'463,815'2,118,733 2,582,548 

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD. SILVER. 
MONTHS. 
Ooin. Bull’n Total. | Ooin. Bullion. Toiai. 
1901-02. 7 { 8 $ $ | $s 

, 2,050) ali 2,060 247,755) 157,000 404,755 
August.... 5,085) ese-| 5,085, 508,226 434,700 942,926 
September 4,066) paul 4,066 523,835) 552,200 1,076,035 
October...) 2,564 350 2,914 568,942! 429,900 998,842 
November. 3,260) cece} 3,260, 258,518, 469,500 728,018 
December. 4,937 nae’ 4,937, 839,159) 556,800 1,395,959 
January .. 145 se 145 8,862! 465,100; 474,962 
February.. 3,575'732000, 735,575! 34,232! 419,400! 453,632 
March..... 5,673) aioe 5,673, 30,319) 566,083 596,492 
| ae 4,439) panel 4,489, 13,052) 309,000 322,052 


i—— —— 
fot.10mos 35,804'732350' 768,154/3,032,900'4,360,683 7,393,588 











|From our Own correspondent. | 
LonpDonN, Saturday, May 10, 1902, 


been a further advance in consols during the week. This, 


buying. It is assumed everywhere upon the Continent that 
peace is at hand, and it is expected that as soon as it ig 
assured there will be a marked rise in consols, Therefore, 
Continental buyers have been purchasing very actively. 

On the Continent itself there is utter unwillingness to en- 
gage in new enterprise. In Paris the value of money has 
decidedly fallen once more, and, owing to a further decline 
in Russian industrial securities quoted in Paris, a very bad 
impression has b2en made upon the Paris Bourse. Every- 
body knows of course that the condition of Russia, both 
economical and political, is very unsatisfactory; and France 
is more susceptible to what happens in Russia than other 
countries, not only because of her close alliance with the 
Ru:zsian Government, but also because of the immense sums 
she haa invested in Russia itself. She ha; been disappointed, 
too, in her hopes for a reform in the Spanish currency; and 
the warning which has been addressed this week by the 
Foreign Minister of Austria Hungary to Balgaria and Servia 
reminds people all over the Continent that the state of affairs 
in the Balkan Peninsula is threatening. I. France, then, in 
spite of the accumulation of unemployed money, there is a 
total unwillingness to engage in new enterprise. The French 
banks are employing immense sums in this market, and 
French investors are buying British securities on a large 
scale, 

German capitalists have likewise been buying consols; and 





dent, and John D, McKee, Cashier, 





generally, indeed, the capitalists of most foreign countries 





Monetary? Commercial EnglishRews 


Oatside of the market for British Government securities 
there has been very little animation upon the Stock Exchange 
this week. The general public is doing next to nothing in 
the American department. It is equally inactive in the min- 
ing department; and indeed it is doing very little in any 
other market. Yet there isa hopeful feeling and there has 


however, has been brought about maioly by Continental 
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have been investing here. In Germany there is reported to 
be some very slight improvement in the iron trade; but the 
depression in other industrial, and especially in electrical, 
enterprises, is very great. Distrust is general. The banks 
are still discriminating in respect of their customers; and 
the public is totally unwilling to buy anything but what can 
be looked upon as very first-class securities. The bonds of 
the Imperial and State governments and also of municipalities 
are in good demand, but scarcely anything else. 

The Board of Trade returns for April are, upon the whole, 
satisfactory. The value of the imports is £46,199,928, a de- 
crease of:£45,689, or about 0°1 per cent. Roughly, it may be 
said, that the imports are very nearly about what they were 
in the corresponding month of 1991. On the one hand, in 
April of last year the imports of sugar were exceptionally 
large in anticipation of the budget proposals; on the other 


hand, there were 26 working days in April this year and 
only 24 in April of 1901. The extra two days this year may 
be set off against the exceptional imports of last year, leav- 
ing the tion pretty nearly the same. The exports of 
British and Irish produce and manufactures were of the 
value of £23,492,529, an increase of £1,505,496, or about 6'8 

f cent, There are increases in the exports under most 
Gating, but there are small decreases in raw materials and 
manufactures, in metals and in new ships. In raw materials 
especially the falling off is accounted for by the decline in 
the price of coal. The quantity of coal exported is greater 
by 8,618 tons, and yet the value is less by £232,615. Gener- 
erally speaking there is an increase in the quantities exported, 
though in some instances there are decreases in the value. 
For example, cotton yarn is considerably larger in quantity, 
but slightly smaller in value, 

Money has been in good demand throughout the week, 
largely, no doubt, owing to the payment of an instalment of 
54g per cent upon the consol, loan. In reality, however, the 
open market is poorly supplied with funds and is largely in- 
debted to the Bank of England, It has had to renew most of 
the loans that fell due at the Bank curing the week, and it 
has likewise had to borrow considerable further sums, The 
comparative scarcity of money is likely to continue for some 
time, not only because of the loan instalments that will 
have to be paid up so frequently, but also because of the con- 
trol the Bank now has over the outside market, and the 
fact that coin and notes have flowed out from London to the 
interior in considerable amounts, and will not begin to return 
until next month. The great French banks have again begun 
to increase the balances they are employing here. The value 
of money has suddenly fallen very sharply in Paris, appar- 
ently because the preparations, firstly, for the recent Rus- 
sian loan brought out in Germany, and, secondly, for the 
subscriptions for the Vienna municipality loan have come to 
an end, and the banks, therefore, are free once more to em- 
ploy all their surplus funds. In Paris there is practically 
no demand, and they are looking for the employment of 
their funds mainly to New York and to London. In London 
they have been employing immense balances for the past 
couple of years. For a month or so back they had reduced 
slightly those balances, but again they are beginning to in- 
crease them. During the week they have also been buying 
American bills on an unusually large scale, and probably if 
money continues in strong demand in New York a good deal 
of French money will be invested in American bills, Ger- 
man bankers are likewise reported to have taken considera- 
ble amounts of American bills and other securities, 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 30 lacs and the applications 
exceeded 1,000 lacs at prices ranging from 1s, 3%d. to 1s, 
3 31-32d. per rupee. Applicants for bills at 1s. 3 29-82d, were 
allotted about 8 per cent cf the amount applied for, and 
applicants for telegraphic transfers at 1s, 3 31-32d. were 
allotted in full, Later in the day the Council sold bills for 
5 lacs at 1s. 3 15-16d. per rupee. 


The following return shows the position of the Bank of 
England, the Bank rate of discount the price of consols, &e, 
compared with the last three years : 





1902. 1901, 1960. 1899. 
May 7. May 8, May 9. May 10, 
£ £ £ 
20,728.355 29,756,620 27,750,200 
7,663 607 7,383,116 11,859,570 
89,716.2381 41,719,230 87,791,808 
768,206 14,619,578 18,873,128 
28,018,537 $2,287,004 84,163,561 
619,808 20,448,556 19,474,426 
85,474,168 24,156 80,397,686 
49 yis 41% 219% 
8 
04 8-16 100 3-16 110% 








il] 28 18-164. __ 27 7-164. 27444 29564. 
189,391,000 182,434,000 154,805,000 156,409,c00 
The rates for money have been as follows: 























z Open Market Rates. Me 2g ~y 

fantom. Bank Bills. Trade Bills, | Josnt|Dée’t Bs. 
i \Btock | At) 7-14 

8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos. Banke|Oall 

Apr. 12/3 |8 11-16@2% 2 11-16@2%|811-16@1%) 3 | 8@3% 16/14! 16 
“ ole |2 18-16@2%4)2 13-16@2%|2 13-16@2% 3 8@8'4 14 | U4) 1% 
~ 96/8 |2m@e 18-14\2%@2 18-16|2%@2 18-16, 8 8 | 6 | tel 1 
May 3|3 |2%54@2 13-10|894@2 18-16/2M@8 18-16 2@34| 84 | 16 | | 1M 
“ 1018 ley@? 13-1624@2 13-16 213-16 | 8 B@%4) 1% | 1Kl 1% 














ng 
The Bank rate of discount and open market Re 
chief Continental cities have been as follows: Fates at the 























Rates of et ce Aone. | Apri is, 

— 
Interestat | Bank Open | Bank | Open | Bank| Open | Bank 

Rate. |Market| Rate. |Market| Rate. Market! Rate, —, 
a 8 1% 8 2 3 2 | 37 a 
Berlin. .cccccess 3 1% 8 134 3 1% | 8 1K 
Hamburg ....... 8 1% 3 1% 3 | 14% | 8 4 
Frankfort....... 8 | 1% 8 1% Ss | mT * 1K 
Amsterdam...... 8 | 2% 8 £34 8 | Mw! 8 % 
Brassels......... s | %/| 8 | 8s | ay sg : 
Vienna.......... 8% | 2K | 8% 234 8% | 2% | a % 
3t.Petersburg..| 436 | nom. 44% | nom.| 436 | nom.| 4K oon; 
Madrid.......... 4 | @ | 4 4 4 | Si «4 % 
Copenhagen. ..| 4 | 3% + ale 4 me | 4 % 








tt | 

Messrs. Pixley & Abell write as follows under date ot 
May 8: 

Gold—With no outside demand of any sort, all arrivals on the 
market have found their way to the Bank of England, the total 
£553,000, of which 2363,000 is in bars and the balance in soyg 
from Egypt. There have been no withdrawals. For the wae 
Arrivals: Australia, 220,000; Bombay, £116,000; Cave Town, £266, 
000; West Indies, 222,000. Total, £424,000. Shipments: Bombay 
£7,500; Colombo, 22,500. Total, £10,000. For month of Appi 
Arrivals: Germany, £16,000; Holland, £36,000; France, 22 
Egypt, £250,000; South Africa, 2687,000; East [ndies, 2171, 
Shipments: Germany, £160,000; France, £148,000; South Africa 
£350,000; East Indies, 2205,000; Japan, £92,000. 

Silver—The market gradually weakened last week on Am 
selling and lower Eastern rates until 235,44. was again touched. At 
this ag India became a buyer and the price there rose from 59% tg 
6l44d. This induced covering orders here and the market improved to 
2313,4d. This rise has not been maintained, and India being supplied 
we have dropped to 23%d., closing weak. For the week—Arrivals: 
New York, £174,000; Australia, 27,000; West Indies, £25,000, Total, 
£206,000. Shipments: Bombay, £95,000; Madras, £2,500. Total, 
£97,500. For month of April—Arrivals: Germany, £64,000; 
£12,000; United States, £754,000. — Germany, £51,000; 
France, £149,000; East Indies, £864,000. 

Mexican Dollars—The market for these coin continues without fresh 
business and is quite nominal. 


The quotations for bullion are reported as follows: 





GOLD. May | May SILVER. | May | May 
London Standard. 8. 1. London Standard. | 8 
| 
| 





LE 


8. . a@.i4 
Bar gold, fine....0z./|77 9 9 ||Bar silver, fine...07..23% (234 
0.8. gold coin...0z.|76 4 4 Do 2mo.delivery23% 23%, 
Serm’n goldcoin.oz.|76 419/76 419) Barsilver,contain’g 
french gold coin.oz.|76 5 5 | do 5 gra. gold.oz..244 24 
fapanese yen....02.|76 4 4 | do 4 gre, Zold.07z,\24l1. | 

|| do 3 gre. gold.oz.'23% (23% 
||Cake silver....... 02. /28% 16 2554 
|)Mexican dollars.oz.| nom. | nom. 














The following shows the imports of cereal produce into the 
United Kingdom during the thirty-five weeks of the season 
sompared with previous seasons: 





IMPORTS. 

1901-02. 1900-01. 1899-00. 1898-99, 
imp’ts of wheat, cwt.42,916,804 47,293,000 39,066,100 40,435,250 
Barley ....-0..c-= «--e-17,730,645 15,761,100 11,891,200 18,035,743 
DOB .00. ene cence scene 11,767,908 14,367,200 12,071,800 9,673,620 

POR ....20ccccnn see 24,198 1,822,930 1,938,300 1,683 
sewesene -- 1,264,354 1,170,140 1,288,700 1,418,240 
{Indian corn. --30,616,552 37,312,700 39,873,900 36,874,160 
OUF . ance 13,761,923 15,253,700 14,191,000 15,855,230 


Supplies available for consumption (exclusive of stocks on 


september 1): 

1901-02. 1900-01. 1899-00. 1898-09. 
Wheatimported,cwt.42,916,804 47,293,000 39,066,100 40,435,250 
importsot flour...... 13,761,923 15,253,700 14,191,000 15,855,330 
jalesof home-grown.19,673,583 18,113,378 23,126,544 23,866,607 

TOtAl.. -cocsscccee 76.352,310 80,660,078 76,383,944 emer 
aver.price wheat, week.292. 94. 268. 84, 268. O4. 258, 
average price, season.27s8, Od. 278. Od, 268. Od. 268 54 

The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 


iS) 
@ 








This week, rey ry 3 i. . 1960. 
Wheat... 20-000 re. J 270, , 
Fleur, oqual 0 are. $1,495,000 “255'o00 375,000 385, 
Malze..... 00000 ars... 580,000 520,000 555,000 580,000 
The British imports since Jan, 1 have been as follows: 
1902, 1901. Difference. ot 
IMPORTS. 2 2 2 we? 4 
January...... 50,181,348 45,987,516 44,143,832 + ‘ 
February .... 41,691,591 39,714,439 +1,977,152 + 4 
March....... 40,897,861 46,426,056 —5,528,195 +s 
April.......... 46,199,928 46,265,617 —65,689 —vis 
Four mos.... 178,841,736 178,373,058 4+468,688 +076 


The exports since Jan. 1 have been as follows: 
1902. 1901. 


Difference. oL 

EXPORTS. a ry F shh +4 

January...... 24,254,574 24,753,531 —498,957 a3 

February..... 21,312,276 21,037,455 +274,821 mit 
March ..cc.cc- 22,217,238 25,021,293 —2,804,055 
April.......... 28,492,529 21,987,033 41,505,496 





Four mos... 91,291,217 92,799,312  —1,508,095 aa 
The re-exports of foreign and colonial produce since Jaa. 
show the following contrast : 





1902. 1901. Difference. 4g 

RE-EXPORTS. & & a +57 
Sanuary...... 5,340,446 5,051,307 +289,189 199 
February .... 5,804,101 5,966,288 —162,187 = 319 
March........ 4,314,471 200,525 = 836,056 “og 
ARTI... -20000 6,673,949 6,286,007 +387,9 ; 
Four mos... 92,182,007 22,504,127 | —871,160 1 


NorTE.—The aggregate tigures are official. They indicate that 
adjustments have been made in the monthiy returns as issued. 
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English Financial Markets—Per Cable. 















































The following table shows the exports and imports of 


«peoie at the port of New York for the week ending May 17 































































































Gen’ mer’dise) 168,540,672) 177,566,499) 172,518,842) 166,389,087 


Yotal 20 weeks $220,187,379 $221,245,848 §227,148,508/#210,655,726 

€ following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 19, and from January 1 to date. 


BXPORTS FROM NEW YORK FOR THR WBEE. 

















| 1902. 1901, 1900, 1899. 


For the week... §10,496,648| $8,238,056, $10,208,604) $8,922,232 
Frey. reported) 179,067,470| 195,705,483| 197,789,985| 170,877,353 


Weal 20 weeks ¥169,564,113 $203,944,439'8208,083,589/|8179,199,585 
OTE.—As 
Oustom H, the figures of exports as pepented by the New York 


ouse from week to week frequently show divergence from 
tals, also compiled by the Custom House, os) shall from 































































































































































































































































































The daily closing quotations for securities, etc., at Londor 
gre reported by cable as follows for the week ending May 23: = — — 1, 1902, and for the corresponding periods in 
s 
LONDON. Sat. | Mon. | fues.| Wed. | Thurs.| Fri. RXPORTS AND IMPORTS OF SPECIE AT MEW YORE. 
— 4 
wee G.| 231149) : 28% | 237, 24 24 zporis. Imports. 
Giver, Per OU ts | Go¥e |; | 85% 19 | 954 | 951%9) 96 Gold. 
Oonso a... 9514 | : 28% 125° 957% Week. SinceJan.1.| Week. | Since Jan. 1, 
_ aris)fr.|101°10| —: 0 05 |101°15 | 
reise | “By | i | 7m | eM | TE Re 
ansconda Mining-.---- £018 | : gol. 81 7 81 1,586,104 cdiihess "25 
Aten. Top. & Bante Ke..| £0%e | a |1o0% |100% 512:939 3,808! 138,829 
| £ |108% [10949 |1095 | 109% 23,100, ----.. 7,485 
ae % | 98% | 984 | 974 | South America... 327.974 13,765, 419,084 
: 1326 138 138 137g 41) other countries.| 103,046; _—-.... - 88,683 
= 4 48 48 — 
| ¢$ | 39 29% | 30% | 8 Total1902......| _ $13,900/§16,866,401| $18,874) $1,094,606 
| p {171% 12173 17353 |175 Total 1901......) 2,198,841) 17,941,792 33,232 996,068 
| < 428 43.2 | 43% | 43% Total 1900......| 3,231,464' 17,921,493 24.375 1,214,875 
9 9 92 
= | B79 | 38° | 38% | Bs” silver —— pra 
© | 68% | 69% | 69% | 69g . 
5 | 53% | 533 | 53% | 53% Week. |SinceJan.1.. Week. |(SinceJan.1. 
ety IRS | idea Hee” $556,170 $13,894,701 
< | 28% | 28% | 28% | 2829 a st: 
Q | 18s | 18% | 18% | 18% 57513 
So | 260 | 38% | 28% | 38% | Mexteo...... --...... 52,661 
S liso” |160 160% |160% | S0uth America..... 700 
ee 33% 4 34 4 All other countries.) 1,000 
~ 86| 67% | 5819 58% 58% | 
se] Total 1902...... $557,920) $14,537,306 86,408; $467,479 
Ss it | te |e : Total i901......| _617,485| 20,662,621} 64,174! 1,428,878 
76 76% | 7614 761g m > | 
; | 15 | $248 | 32% 2 Patel 1900___...| 1,300,205! 19,514,538 79,282 1,561,659 
; | Ht eS: oa Yh Of the above imports for the week in 1902 $5,215 were 
: 65% | 665 | 66% | 66% | American gold coin and $€,002 American silver coin, Of the 
i 8739 a2 se ges exports during the same time $18,900 were American gold 
: |1061g 107% 10749 1079 coin, 
H 8 
® 7, 
: | Oe | oe | at | Se New York City Clearing House Banks.—Statement of 
, 2 : 26% | 26% | 27% | 275, | 20ndition for the week ending May 17, based on average of . 
Do refer ed. ease | $0 : Sats a | six “ laily results. We omit two ciphers (00) in all cases, 
* Price per share. BANKS. Capital.|Surpius.| Loans. | Specie. | Legals. Depostte. cave 
ei pea ES $ # ’ $s s $ |P.0 
Bank of N. Y....| 2,000,0| 3,240,8| 18,175,0| 2,944, : 3 
Gommercialand Miscellaneous Mew a Manhatean Go| 40800] 3468's) ALssa'0) Lous'0) 216.0 17,703.0) 266 
erchanta’......| 2,000,0) 1,246,7, 12,470,5| 1,546,8| 1,692,4) 14,.282,4/ 32°0 
NaTIoNAL BANKS.—The following information regarding | fechanice’..-... BONO! RAETS| Incees| Roseal dageel anacesl ane 
national banks is from the Treasury Department. Sglx ssscnennee el OOOO! T,30R a1 085.0), 987.0) _ 376.0), 5,081 rip 
NATIONAL BANKS ORGANIZED. poe seer Na : 100, %0 71 74; + 4. 125.8 3.236.7 ay.8 7 si 
Certificates Issued April 9 to April 16, 1902. Ballaste cnnouzes| WOOO G) BORO t) Peees| “eigal “aral Seisolare 
6200-The City National Bank of Evansville, Indiana. Capital,| Meoh.d Traders’) 400,0/ 1421) 3,094,0| 457,0| 88,0 3.696,0| 20° 
$200,000. Francis J. Reitz, President; Francis A. Foster, | Sreemwich.......) 200,0) 181,89) 1,268, 97,8) 123,8} 1,128,6) 19°5 
ae farmer ia Fes SAALG| AEH) AES. tue 
—The First National Bank of Sidney, Nebraska. Capital, $25,- yy 1,’ Wa) goele0) 1,188, eB 5.08 : 
. John W. Harper, President; ‘Chas. Callahan. Cashier.” pee eX TO te Eee 33,086,0) 35" 
6,202—Tne Citizens’ National Bank of Pocomoke City, Maryland. | grosa " 1'903,1) 7,103.3 1's3e; 4 yy per 8 ot 
Capital, $30,000. Elijah J. Schoolfield, President; Howard | mercantile ......| 1,000,0| 1,416,3| 13,486.8) 1,745.0} 1,848.1 14,2208) 26° 
Hall, Cashier. PACIMIG.........--| 22,7) 535,8) 3,005,7; 358,4) 488,2, 8,913,6) 21° 
6,203—The First National Bank of Tyler, Minnesota. Capital, $25,- | Chatham......... 450,0) 1,002,1 .110,4; 792,56) 856,0 6,258,0) 26- 
000. Anthony W. Magandy, President; M. Glemmestad, | People’s.......... 200,0) 354,9| 2,070, 224,08; 6515,4 _2,829,0) 26° 
Selb Petits aan st Bora aera] 26939) 20801 ARGS] Loans SAGES angsEe ss 
—The First National Bank of Minnesota Lake, Minnesota. Cap- anover 3,000,0) 5,912, coy nl ara. tt tty x 
ital, $25,000. Peter Kremer, Prosident; M. 8. Fisch, Vico- | LEVINE -;-..----a-| 600.0) “484.0/ 4.481,0/ 834.2) 583.0 4,739.0) 35: 
President; O. H. Schroeder, Cashier. : Oitizens’.........) 1,550, s0s,¢ 5,702,9| 8062) 835.6 35,4) 25" 
6,205-The First National Bank of Keyser, West Virginia. Capital, +44 dee a este bons Fas Hts re 
0,000. F. M. Reynolds, President; J. T. Oarskadon, Cashier. 1 "947:9| 3.905,3| 965.5 238.8  4.532.8| 26° 
6,206—The Page Valley National Bank of Luray, Virginia. Oapital, 1,400,0! 1,788,7| 20,923,0| 8,657.0) 2,591.0) 25.286,0/ 94° 
$25,000. William O. Yager, President; Charles 8. Landram, 300, 405,2; 1,949,0) 203.8) 268, 1,862,0) 25° 
Oashier. Conversion of Page Valley Bank of Virginia, at 1 0} 6,273,3) 23,598,9) 4,018,0) 1,206,0 21,238,0) 24° 
tans saeag) SHehy| Saas eee a Sake Seth a 
a he First National Bank of Loulsville, Georgia. Capital, $35,- 3,000,0| 3,686.5} 20,058,5| 2,982,8| 2,589.7 21,429,6| 25° 
a . Comer, President; W. W. Abbot, Cashier. 000, 90.1| 10:425.0; 2,009.0} 1'003 3'878'0| 23° 
6,208—The First National Bank of Long Prairie, Minnesota. Capital, 1s +y 1,135.8) 9.584.0| 1,537.0 ett i "0! 24°¢ 
$25.0 Albert Rhoda, President; . Cashier. 1 "0111,960,1| 74,527,1|18.289,2| 1:442,7 71,179,5| 27°6 
6209—The American National Bank of Ebensburg, Pennsylvania. "§00,0} 341.8] 5,806.8) 1,022:0| °369:2 5,349,7| 36°0 
Capital, $100,000. John Lloyd, President; Robert Scanlan, 250,0| 756,2) 2,861,0) 385,0 02,0 3,237,0| 20°¢ 
Dynal Ter ees ‘ . 4 ores 3,266.8 10s0¢ cose 5,267.0 + 
pet SERRE RET Ty A AC ,000,0| 3,029,2| 93,501,7| 9,468.7) 2,110.6 45,951,7/ 25° 
oe - ne - tr tA a are { 0 145.8 “poea.3 2,572.8 180.8 107838 He 
ports at New York for the week ending for dry goods : al eee eS} 468, : ’ 
May 15 and for the week ending for general merchandise +9 hie pease? aieit Leits 18 re 33: 
May 16, also totals since beginning first week January. 1,000.0) 1g8te| siueee| aste| igs | x3878| a4: 
0'0| 1,200;5| 7.925,8| 1,588.5| 626.5, 9,087,7| 24° 
I oe woe 4eLt| RTeLS] 008) Has Sra a 
718, £25, ,490,0 . 
For week. “-r*e""""! 9 100.0) 2:874,7| 88,782,0| 9,114.2] 2,240,€ 49,096,6] 35° 
oe | eel gremraoal arpocase | eee) “Haas Gata tinal MES) HS Geaaldgs 
Goods....) 81,911,405) %1,617,656) $1,827,304) $1,608,559 | S°> Boa ey is \ F 208. "144. , . : 
,405) ,617, ’ 608, N.Y. “ex""| 1,000'0) 45 208,3) 744.0] 870,€ 4,179,5| 26°8 
Genmer'dise) 8,733,378) 10,124,013| 8,485,659] 9,587,456 eee) ae bas.3 Tals 116) Sale ooo el aes 
Total...... $10,644,783 §11,741,669| §10,262,936| $11,146,015 | aided Leather. gooro| 42314] $050.1; 374.3) 1016 2,214.1) 91° 
Goods... $51,646,707) 848,679,849] 854,629,756| $44,266,639 Total .....-.-. 88.872, 7/1050079'879,029,9| 1883258! 73,561,2 938,161,9! 35°8 

















A $ ‘ laa’ 
Apr. 36... 187,378,4/898,806.111730040 


Bos." | 
May 8... 52,661,6/190,039,0/15,496.0) 6,152.0 315,.210,0 


New York City, Boston & Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 








Oapital & } } 
BANKS.) Surplus.| Loans. | Specte. | Legals. Deposits.t| Otre’l’n.| Clearings. 





$ $ 
»| 75,808,7|054,548,81 30,970,8 19940000 
278, 4|904,163,51788504| 75,631,0\968,189,6|81,049,3/1 
204| 73.029,5\960.235,6|31,229,6/ 181 
78,561,2|936,161,9|81,873,2| 14981621 
88,0] 158,244.38 
137,588,9 


4,9 
6,090,0/208,446,0) 4,999,0 
6,510,0/208,515,0| 6,015,0/160,060,1 





ay 8.. 187, 
“" 10., 187,278,4 ,938,0 17048 
“ 17..|188,880,6 anganeg 












































*" 10..| 62,661,6|189,190,0 16,887, 0 
16,310,0 














watie’l 62,661,6)185,231,0, 

el 

%..| 8 182,443,0 57,035,0 14,636,0) 9,304,0/133,140,3 

uw 10.. safle 183,308,0) 56,791,0 Hesire 9,2373,0|135,280,9 
* —17..|_ 38,716,3/181,933,0) 56,041,0 315,203,0) 9,086,0/ 124,576,6 








time adjust the totals by adding to or deducting from the 
reported. 


* We omit two én all these Agures. 
+ Including for Hoston and Philadelpnia the item “due to other banks.” 
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Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 17, based on averages of the daily result, 
We omit two ciphers (00) in all cases, 













Sur- 
plus. 





Oagi- 
ta 





BANES. 
(00s omitted.) 





2360, 






eee secseere 
eeeee 








































eovereece 














seece 
see ecece 















Isl 
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Totals May 


Breadstuffs Figures Brought from Page 1101.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western Iake and river ports for the week ending May 17, 
and since Aug. 1, for each of the last three years have been. 











Rescipts at—| Fleur. Wheet. Corn. Oats. Barley. Rye. 


Bbis.1961bs| Hush.60tbs| Bush.661bs| Bush.S2ibs| Bush.48ibs| Hw.66 tb. 
Ohieago...... 162,620, 801,900, 448,557) 1,014,490 204,900) 10,000 








Milwaukee.. 57,750 48,800) 15,200} 102,700 124,450 _ 5,600 
Duluth ...... 188,500 42,879) soncoce 16,584 ere 
Minneapolis. eecccees 585,620) 24,200) 53,100 6,850) 4,090 
Poledo...... o00-nece 7,000) 7,000 7,000 eaeesees]  e0ccecce 
Detroit ..... 7,000 19,395) 21,246) 61,405, 





Cleveland ... 16,748 44,089 oe 126,511 
St. Louis .... $8,240] 214,143 883, 851,260 
Peoria ...... 13,050} 21, 161,000] 819,850 
Kansas City.| .......| 188,400, 820,800, 202,800 


Tot.wk.1902 488,908; 1,428,276) 1,872,468) 2,255,150 
Game wk.’1. 868,156) 2,811, 2,852 896, 2,961,231 
Game wk.'00 833 648} %,857,% 1,956,327] 2,060,003 
Ones Aus. 1. 
19@1-02.......| 17,275,464/204,525, 076 |104,455, 541/115,680,258 
1900.01...... | 16,221,619/196,171 700,171,801,710,189,851,091) 87, 8,678,888 
1899-00 ... 17,422, 2411184.276 ev0l1se 601.694'18A,.415.621 89,341 520° 5.571.405 


The receipts of flour and grain at the seaboard ports for 
he week ented May 17, 1902, follow: 

Flour, Wheat, Oern, Oats, Barley Rye, 

burs bue> 


at— bbls. bush. bush. 

aw ccscesceeee 109,011 84 138,890 444,600 
POD iessscccecee 46,008 884,166 10,495 144.129 
eA 29,925 1,496,578 27,279 01252 


72, 67,26 
OFe.... 67,681 415,688 91,116 76,123 
nd... ‘ 529 11,003 

















89,164,042 4,766,888 














eeecees 








Total week....... | 854,529 8,448,208 450448 821,814 
Wook 1901.......:°:: 887,208 2829088 9,275,674 2,640,410 


do not include t N 
Reenpts 60 2 ot ineit grain Passing through New Orleans for toreisn 


"Petal reoeh at poris from Jan, 1 to May 17 com; 
tol fra J ~~ 


Receipts of— 1908. 1901. 1900. 1899. 
FlOUE.....ssecceseseseesDbls, 7,601,437 8,028,812 8,156,671 70% 112 
coceceroceeces DUBE, 86,877,8 8 41,018,905 20,266,261  87,60¢ 7.606, B54 


2,925 100,001 
64,922 151,488 








081,497 5.082.464 = 71.704.811 65, 728,70: 
* 15,619,085 82,813,888 25,744,007 

» Morse “gaoreas “Bissrois = "1'saa.ee 
“ 101,881 1, 140/824 817,412 01 



































te si “ 68,498,870 142,557,137 188,339,006 184,831,751 



















= 
rts from the several seaboard ports for 
fas tee 27, , 1902, are shown in the annexed So 


Corn. our ate, Rye 
a punted, ion . a (fae 
or. 




















een: «+ 287,892 
Portland, Me. 104,123 
Philadelphia. 811,982 

imore.. 268,691 
few Oriea 402,000 
Sewn’rt News 88,750 
Montreal...... 1,258,893 
Galveston..... | 32,000 
MODI]C ....005+  seoeeees 
Quebec. ...... 201,001 .... ... 

week ..3,642,305 235.815 578 305, 396 9,663 aan 


Total 19,66 2816 
Same time’01,.2,758,038 2.800. 208 $42,142 1,820170 81,191 61,439 

The destination of these exports for the week and since 
July 1, 1901, is as below: 


Beavers ior Bince July Week Binee July “Week 
‘v eck Sine snes July 
wok ane — Mat tT. 1, 1901, May 17. 1, 1901, M -s 
Bhs. bbl ush bos 1 1, 1901, 


guited Kingt Kingdom 137,834 8,807,445 9,808,478 68,088. 593 





ect 11,650,198 
Qontinent........ 56,995 2419/5601 1,236,815 60,083.59) ‘ 
4.&C. America. 7,787 _ 847,871 2,000” 60,48 Bigs gael 
West Indies..... a3 1,010, mB + Mebeee ° 50 28.632 1,005,511 
8r.N.Am.Colo’s a MOOR, ce. eee 17,450 ‘961; 
Yther countries 9,929 886.587 10,018 $31, +489 — 257,744 
ee 285,818 18,126,180 8,642,805 183,154,070 24,430,758 
Total 1900-01...: 842,142 14,659,401 agg 113,049,010 2, aoa: 203 157; 071,918 
The visible supply of grain, pom nes J the stocks ip 
granary at the principal ts of accumulation at lake and 


seaboard ports, May I 17, 1902, was as follows: 





orn, Oats, Barley 
In stores at— bush, bush. bus. 

York 836,000 886,900 176,00 
“15,606 =“ 1,000 Sentiias 
6,000 06 = 

51,000 83, ~~ 

88,000 a. 
“3.006 = a7. ‘és 


17,000... a 
8,182,506 759,200 





3,000 65,000 
109,000 48,000 
122,000 88,000 " 
8,000 108:200 3 
59,000 34.060 1,200 
es 467,000 478,000 ~—= 201,000 
on Canalandriver... 506,000 = ..ss.cc- 223, 





Total May 17. 1908... —S “4,870,000 3,014,000 1,185,000 


Auction Sales—By Messrs, Adrian H. Muller & Son: 








Bt 
130 Safe De aoe. of N. Y.130 | 200 Chatham Nat. Bank..... 840 
Fellowship in perpetuity 20 Amer. Exch. Nat. Bank. itd 
in Nat. Acad. of ver $160 10 Morton Trust Oo........ 

120 Central N. J. Land Impt. 100 Trust Co. of America. "385 
Co. (old stock), upon 40 Oriental Banx......-.... 223% 
which $2,790 has been 25 Van Norden Trust Oo...248 

eee. $1 pershare| 25 Seventh Nat. Bank......136% 

100 Gmatia, Es St. Louis 88 Nat. Bk. of Commerce..349% 


SE eee 4 Nat. Broadway Bank ...3374 
50 omaha "Ss 8t. L. RR., $8 lot 10 Mut. Alliance Trust Co..348% 
+» trustee’s cert. 10 Corn Exch. Bk. (rights on tei’ 
100 Omatia & St. L. BR., 10 Realty Association (5 
trustee’s cert, per cent — ia). asoonns lla 
350 Gornisn Silver Minin 
Co. of Canada......... 3 lot 7s | Sub-Oo. "Land Trust, 


2 Rights N. Y. Society Li- eae $130 
brary, free from all $1,500 J. B. Py Land 
annual payment....850 each | Mortgage es 42...$235 

80 Hanover Fire Ins.’Co....138 | $410 Atlantic Seat. Ins. Oo, 
50 Union Selling Oo......... 118% | scrip of 1902..............- 107% 

1 Nat. Park Bank.......... 653 | $18, Geeuenee Consol. 

0 German-American Bk .165 & Milling A's 1st 

1 Adirond’k League Olub..$560 Consol. 68, aay M.&N... 

5 Holland Trust Co..... -- 20 | $30,000 Oape ton Ry. 





Co. 1st 5s, scene! $1610 lot 
Bauking and Financial. 


Spencer Trask & Co., 


BAN KERS, 

27 & 29 PINE STREET, - = NEW YORE 
Transact a veneral banking bnstneees act as Fiscal 
Avents for corporations, and negotiate security 
issues of rallroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES: 
Members N, Y. Stock Hxchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Tel. 5820-6821 Cortlandt. 


Tracy & Co., Bankers, 


No. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire. MILWAUESB. 
Dealers in High Grade mg 
TAst of Ourrent Investment Offerings sent on 


New York Stock Exchange, 
Members } Gilcayo Btook Exchange. exert 


50 Bank of N. Y., N. B. A°1854 

















ekeh ete. 








Telephone Stocks a Specialty. 
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~~ Barkers’ Gazette. 
ee DIVIDENDS. 

















———— { 
Per | When Books Closed. 
Name of Company. Oent|Payable| (Days Inclusive.) 
ee es 
Railroads (Steam). es 
ks COMBS ce secesenccece S%¥giT'NE 2]... .ccccccescccccccccescs 
cue MO Bielan nnn Seine 2 Holders of tea. May 23 
Mexican Northern ((U8r)---sc--7""-] 2"pne 5\Pne 8 to sno 8 
—" street Railway. lio i ; 
american Railways, Phila. (quar.)..... 1 ne 16J’ne 1 to J’neld 
— 4 |May 31/May 29 to J’ne 1 
Bedford, BrogklyMeevowves TTI] $ Pne "2/May 23 to due 2 
Miscellaneous. hes | : . 
Borden’s Condensed Milk, pref. (qu.)..| 1 uJ’ne 15iJ’ne 5 to J’neld 
@ Suburban Homes..........--.-- 2 |J’ne 3/Holders of reo. J’ne 1 
jumbus (O.) Gas L. & Heat., pref...| 3 |J’ne 16)Holders of rec. J’ne 2 
Ohio # Ind. Cons, Nat: IIL Gas (au.)} 12, iyne Bima at te yme1s 
©. | \J’ne 0 
Philadelphia ree 4 |J’ne 14! Holders of rec. May 20 








Southern Cotton Oil...------. 
WALL STKEET, FHIDAY, MAY 23, 1902.—5 ¥. n. 

The Money Market and Financial Situation.—A feeling 
of apprehension as to the probable duration of the coal strike 
was reflected in the security markets on Monday, the effect 
being general weakness in the bond department and a de- 
cline of from 1to 5 points in a large porticn of the stocks 
dealt in. This feeling diminished as the week advanced 
and other factcrs of an encouraging character have exerted 
a favorable influence, the result of which is a general re- 
storation of prices and in some cases a substantial advance 
above recent quotations. 

The labor situation in the coal regions is still an uncer- 
tain factor, but buyers of coal stocks seem to regard it as 
not of aserious nature. Copious rains in the Southwest are 
reported to have materially changed the outlook for a winter- 
wheat crop in that section, and stocks likely to be benefited 
thereby bave been strong in consequence. 

Abroad the financial situation has improved of late and 
hopes of an early cessation of hostilities in South Africa 
have stimulated a tone of buoyancy on the London Stock 
Exchange. The foreign exchange market has been steadily 
growing easier since Monday, and during the same period 
call-loan rates have declined at this centre. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 514 per cent. To-day’s rates on call 3 to 314 per 
cent. Prime commercial paper quoted at 444@5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £316,480, and the percent- 
age of reserve to liabilities was 48°11, against 46°94 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 5,350,000 francs 
in gold and 4,075,000 francs in silver. 

e New York City Clearing-House banks in their state- 
ment of May 17 showed a decrease in the reserve held of 

,182,900 and a surplus over the required reserve of 

846,525, against $3,461,000 the previous week. 















































1902 — 1901 1900 
May 17 previous week May 18 May 19 
$ € $ $ 

Japital .......ce0ee 88,872,700]... 2000 75,099,300} 72,222,700 
jurplus ........... 105,007,900] °......... 95,927.400| _ 87,979,300 
ans & discounts) 879,029,900|Dec 22,908,100| 873,512,100) 788,225,400 
Ciroulation........ 31,273 200| Ino 6 $1,109,000} 21,617,000 
Net deposits ...... 936,161,900| Dec 24,073,700] 951,626,700) 868,620,300 
ema 168,825,800|Deo 1,664,600} 176,889,100, 164,929,100 
Legal tenders... 73'561,200|Inc 531,700} 74,317,600} 68,781,200 
Reserve held...... 242,387,000|Dec 1,132,900] 251,206,600| 233,710,300 
%5p. 0. of deposits} 234;040,475|Dec 6,018,425| 237:906.675| 217,155,075 
Surplus reserve) 8,346,525/Ino 4,885,525] 13,299,925! 16,555,225 








Nora.—Returns of separate banks appear on page 1069. 


Foreign Exchange.—The market for foreign exchange was 
on Monday, since which it has been dull and weak on a 
limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 843¢@4 8414; demand, 4 86% @4 87; 
cables, 4 8734@4 8714; prime commercial, sixty days, 4 84@ 
4 811¢; documentary commercial, sixty days, 4 8334@4 845¢; 

for payment, 4 8434@4 8454; cotton for payment, 4 8334 
835g; cotton for acceptance, 4 84@4 841{. 
Posted rates of leading bankers follow: 














——__—~* a oe “ 

© bankers’ | 

med er sterling bills on ome 485% cnet 

} entary cial 483% @484% | — ..L... 

‘aris bankers’ (Francs)................... 15 18%* @5 18% |517%4* @5 17's 
Amsterdam PINE cnencasabe 3 : @ 3918, 4015 @ 40346 





di 1, 
Frankfort or Bremen (reo ks) bankere base @ 9418;¢4) 95's @ 95316 
16. 
The following were the rates of domestic exchange on 
ew York at the under-mentioned cities to-day: Savannah, 
paying 5c. discount, selling 75c. premium; Charleston, 
ying par, selling 14 premium; New Orleans, bank, $1 00 
Premium; commercial, 75c.@ $1 00 premium; Chicago, 20c. 
Premium; St, Louis, par; San Francisco, 15c. per $100 
Premium. 
United States Bonds.—Sales of Government bonds at the 
ao are limited to $30,000 4s, reg., 1907, at 11034 to 111, 
and $500 38, reg., at 107%. The following are the daily clos- 
Ing quotations ; for year/y range see third page following. 
























































Interest} May | May | May | May | May | M 

Pertods 17" 19 20" a1” 23" 3" 
28, 19 *10914/*109%4|*109 |*1087/*1087% 
} mg t ) *109%4|*109%4/*109 |*10873/*1087% 
8, 1930 ema_Lregistered) .... 2. 2.) cene0e| ceeee-| enewee| eeeeee| seeees| eoccee 
26, 1930 ,amall....cOUpOM).... 2...) -----.| --nne-| sensee| seenee| sence-| serene 
Be, 9 *108 (*108 |*108 |*107%)*107% 
: ; *108 (*108 |*108 |*107%|*107% 
Se, 1918, #108" | 108" | +108" | 1074 | “107% 
4a, 19( *111 [*111 |*111 |*110%/*110% 
4s, 190 *111 |*111 |*111 |*110%) 110% 
4s, 19 *13714|*137%4/*137 | *13619/*136% 
4s, 19 *137%4/*137%4|*137_ |*13615/*18615 
58, 19 *105 | *10519/ *105 4g| * 10549) *105% 
5s, 1904 *105 19] *105 19) *105 19) *105%4!*105% 


“This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia fund. debt 2-8s at 9534 
and $10,000 Virginia 6s deferred trust receipts at 914. 

The market for railway bonds has been only moderately 
active, daily transactions averaging about $2,350,000 par 
value, and after weakness on Monday in sympathy with 
the stock market it has been generally firm. An advance 
of from 14 to 2 roints in several cases indicates a demand 
for those special issues, but as they are generally low-grade 
bonds no strictly investment demand is suggested. Standard 
Rope & Twine issues are almost the only active bonds that 
recorded a net decline. 


Railroad and Miscellaneous Stocks.— As noted above, the 
tendency has been to a less discouraging view of the coal 
situation, the crop prospect and money market conditions 
as the week advanced, and a substantial recovery in stock 
quotations has taken place. There have been a few excep- 
tional features on the railroad list, conspicuous among 
which was Cleveland Lorain & Wheeling. This stock ad- 
vanced from 57 to £414 on bids that brought out only a few 
shares. Canadian Pacific has been one of the most active 
stocks, and when at the highest, near which it closes, it 


showed a gain of over 9 points. The subsidiary lines—Du-~° 


luth South Shore & Atlantic and Minneapolis St. Paul & 
Sault Ste. Marie—have also been strong. The anthracite 
coal stocks recovered sharply from the low quotations re- 
corded on Monday, Delaware & Hudson showing a gain of 
6's points and Lackawanna selling 20 points above the bid 
price at the close last week. The grangers and Southwestern 
group have been strong on favorable crop reports. New 
York New Haven & Hartford and the Vanderbilt stocks 
advanced on rumors of maturing plans. 

The miscellaneous list contains, as usual, several erratic 
features. International Power sold at 75, a decline of 18 
points from last week’s qnotations; Westinghouse E. & M. 
covered a range of 10 points. Amalgamated Copper was 
one of the active stocks and advanced over 5 points on a 
strong market for its product. American Sugar Refining 
has been strong and General Electric weak. 


For daily volume of business see page 1080. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





























May 17. | May 19.| May 20. | May 21.| May 22. | May*8. | Tot’t 
Am.Ag.Chem,| 26}4 2634 |.... .. cooccnce MO SV EPR OD PL cccccsse | Oe 
FUEN » (SRE Ps Ses ie ee ere. 150 
Can. Pac. sub. : 
$2) paid.... |12234 12244)......-.|124 125 |127 122 12 34128 |127 1°99 |4,300 
C. Ler. & Wh.| 55 «55 |.......| (0 60 (65 81 | 83 84%) +S 88 /|1,600 
Do pref.. 06.06 60.50 fooce os ss) cece twos Mt GRU) acca coes | Oa «See 
Cruc. Bel, peti 90 8D fan nn 0. ccf cece cee (COME BIG 2000 cone | 22 coce | SOO 
Det. City Gas.| 65 65 |....... | 654 65%)......./ 66 6 | 664g 67 [1,000 
Gen. Chem....| .... .... (O73 O73¢) GBI 683g)... .. 2.0.) 2 oe cone | cece cece 150 
Do pref.....] 1.0 se0e leoee «+ o[ LOOK 1008)....... |LOG 1014)... 2... | 240 
or A ge 3 ° soe id eect ecco (EE ‘1D | .cnccxce | acenieuan bomen 
Lele. BEd <6 ere prreres 70 
Ontario Silver ........ |... «+ fb deéioxtun cel ieee wats 8% ecl4) 100 
uicksi'y’r,pf.| 10 10 |....... « leses coe | ccc cece | coce cece | 160 
U.S. Reduct’n' 46 49 '39 :9 3914640 | 40 40 600 





Outside Market.—The market on the curb has been quiet 
but somewhat stronger than last week. It closes to-da 
steady but dull. Several stocks which declined last wee 
have recovered, notably Northern Securities. This prop- 
erty rose from 991g to 101144 and ends the week at 101. 
Electric Vehicle issues have also risen, the common to 73¢ 
and the preferred to 15144. U.S. Steel 5s (w. i.) fell off to 92 
on Monday on unfounded reports that some hitch had oc- 
curred at the meeting held that day to authorize the bonds, 
but subsequently regained much of the loss and closes to- 
day at 95, compared with 9614 last Friday. Bay State Gas 
ranged between 21g and 1%, to-day’s sales being at 214. 
General Carriage, on the announcement of the plan ef ex- 
change for stock of the new Manhattan Transit Company 
carrying an assessment of $2 per share, dropped from 414 to 
25¢ on Saturday and since that day has ranged between 234 
and 214. Havana Commercial stocks have risen again, the 
common to 1914 from 1514 and the preferred to 57 from 50. 
American Tobacco sold at 285 this afternoon and Guggen- 


heim Explorations subscriptions, 70% paid, were quoted at - 


180@132. American Elevated, following the sudden fall 
last Friday, got down to 1 on Wednesday and sold at 11 to- 
day. The ‘‘Meyer” stocks, with the exception of a sale of 
Storage Power at 4, have not been dealt in. It is expected 
that the committee which is investigating the condition of 
these concerns will publish a report on Monday. Among 
the copper stocks British Columbia declined from 9 to 7, 
getting up again to 8. Nearly all the other copper issues, 
however, advanced, United Copper from 3514 to 3634, Greene 
Consolidated from 251g to 26% and Tennessee from 11 
to 1234. The others in a lesser degree. Quotations will be 
found on page 1080. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oy| ange Jor Year 1902 |\Range sop 
NEW YORK STOCK the |On basis of 100-share lots Year (1901) 
Saturday Monday Tuesday | Wednesday} Thursday Abs | EXCHANGE Week | 
May 17 | May 19 May 20 May 21 May 22 May 2 Shares| Lowest Highest || Lowest | Highest 
|———— 
Railroads. 
47 48 *46 «648 45's 4535 Bt 45149) 44 44 *410 43 mn Arbor...... a 800) 33 Feb20) 48% Mayl6| 20 Fep 34 
76 7T64s) 76 76 76 76 77 70 76 70% 72 Do _pref.. -| 1,500] 63. Jan 9 773 Mayl5|| 50 Sep rad 
T7%3 7333) 77% 78%) Tse 78% St 7913] 7913 80%) 79% 80%!Atch. Topeka & Santa Fe.|102,500) 74% Jan 27 8494 Apr18 424 Jan| 91 tes 
96%, 97 { 96% 97 97's OT] 7% 981 s| 98 98%) 98 98% Do pret.. eneeeeee-| 17,240) 9519 Jan 27/103% Jan 6] 70 May/108 road 
10434 105%! 104% 105_ | 10528106 | 10623 106%;| 106%107 106549 106% Yaltimore & Ohio 16,050/101 Jan 14/110 Apr18|| 81% Jan lide Ma 
#95 95%; 5% 95%) 95% 95%) *95 96%) #95 (97 15 96's Do pret... 200) 93% Feb21 a Jan 2'| 83% Feb May 
6435 65 “| o 64% 65's) 6543 66 65% 6U%) 66 66% 66 67: 3;| Brooklyn Rapid Transit.. 32,575| 60% Feb14| 7213 Apr28 
#1134%116% ah 1l49jt1ll4 122 [#114 ...... aan 115 116 116 |Buffalo Roch. & Pittsb’g. 400/110 Apr 4/118%Jan 3 
a ig . oe eee ee). eee eee See: oT ee RRR areze2|139 Apr 2)144 Feb19 
126% 127%. 12 2655 127%) 12853133 13254 135% 139% 135 33 134% (‘amadisn Pacific 259,875)11214 Jan 28/135 ‘ome ay2 21 
"94.9 265i 94%, 95 9 9 96 96%) 964 97 95 96 anada Southern. -| 4,120) 85'g3Jan 6) 97 JX ; 9 N 
*181 eces-+ eeoeee/*180 190 /*180 19U [*182 190 |*182 192 [Central of New Jersey... wana 187 Mayl2}198 Jan °6//145% Jan 196% Des 
45% ro 45% 46 46 46%] 46% 47 46% 46%| 46% 46%|Chesapeake & Ohio.......| |9,590) 45  Feb20) 49 Apr25/| 29° May 525 May 
36% 37 36 B64) BH 37%] 3748 39% 3S'9 39%) 38 son[cmionan & Alton.. --| 38,250) 33% Jan 22) 39% Apr) 27 May 50% App 
*7 77° *75¥3 762) 76 76 77 77% 77 76 76 OS eRe 3,200] 75 Mar 1 772 Apr 1: | 72% Jan} 824 A 
16] 164 | 159 161 | 161 162 | 163 165 104% 185% 165 165%Chicago& East’ tiiinois| 2/800|134% Jan 21/174 Apr 14) 91 Janliio Se 
138 144 | ............ /*138 144 [*138 144 [+138 145 |*138 145 RE Bae 1377%gJanlijld4 Aprl2 120% Jan}136 A 
28 28%! 27% B89) 27% 28%) 28ig 294) 29 29%! “28% 29%4|Chicago Great Western..| 33,150] 22% Jan 25| 32'4May 7| 16 Jan| 97 3M 
‘93 48994 | *93 V4 9345 93%) *93 93%] 935 93%) 935% 93% Do ne debentures 850) 901g May 5) 93% May23/ 90 J'ly 943, Mar 
*s3 89 88 88 | *S74 89 | “884 89 88% 88%) 89 89 Do he c. pref. “A”... 400} 83% Jan22) 90°) Aprl7|| 75 May} 90% yng 
*47 0 4=648 46 «(47 46% 475) 43 49%) 49 49 | *47% 49 Do 4p.c. pref. “B”..| 2,700) 4312Jan 24] 50% May 7| 41 Dec] 56 Mar 
75 zs 15 4 76 75% 7643} 75% 7549) oe 75 Chio, Indianap. & Louisy.| 12,120] 49% Jan14] 80 May 7/| 23 Jan 52%, Deo 
6% 863) 86% 864 88 285 5 86 88 pret ee eet 3,443) 75  Jan16} 90 Maylé)! 58% Jan 77% Sep 
Tee 107% 169% 1e7a 188% 1681s} 167% 169 1684171 169% 171 4\Chieago filw. & St. Paul.|151,585/160%3Jan27|175 May 1//134 May/188 May 
18 1884189 | 188 188%9/*188 18339] 18842189 | 190 190 yy , eee 1,274,186 Jan14 196% Apr 4/175 May/200 May 
0255 348 anes 244 248%) 248 250 251 252 [245 250 Chicago & North Western} 7,400/2041 Jan 14/271 Apr29 16813 Jan 215 May 
- er sewvee| scccee scccee] seceee socee] cancee osc0e| sence ssocee DO POL... n.ccscccece]  scocce 230 Jan 18/274. Apr 2% (207. Mar: 248 Apr 
onset iz ij” “i71 170 "17 14/171 172 172 174 17349174 |Chic. Rock Isl’d & Pacific} 7,422/152 Jan15 181% Mar22 |1167% Jan 1754 J’ne 
\*155 160 [*155 léuv {*155 i160 £155 160 }*155 160 |Chic. P. Minn. & Om.| «.---./140 Feb 6/1704 Apr30/125 Maril46% Noy 
2200 208 ("200 208 |*200 210 |*200 230 [#200 210 |*200 210 ee: ere 195 Mar 6/210 Aprl5/180 Mar|201 App 
20% 21% a 20's “20% 21%)! 21 21%) 21% 22%) 21% 21% Chicago Termy'l Transfer.| 4,300) 1544 Feb21] 23% Apr21|/ 10%Jan/ 31 Apr 
37% 38% 37 37%) 38 38%) 38% 39 39 39 38 = 38 | | SR 4,800} 30144 Feb20} 42 Apr21| 28% Dec] 57g Apr 
19 (19 18% 18%| 18% 19%) 19% 19% 15% 19's 19 #19 Chicago Onion Traction.| 10,100) 10%Jan 8} 23 Apr29/} 12 Jan 20% May 
niintetibeced coness cocece seerse------| Ol 51 Na Ral SPR: as 700) 443; Marl5) 60 Apr28) 58 May! 60 May 
*103 103% 103% rerio ths 105 105%)-105 108 *105°° 106 Cleve, Cc _—— & St. L. 500) 954g Jan 14/1074 Apr2i |} 73 May/l01 Noy 
©3219 122 |:..--........] 2---- ..-.-. whence bsnenel Suinins Snseesl “socses genes Do _ pref.........00--02] _ 2-2-0 118) Jan 21/1234 Feb 6 115% Jan|l24 Noy 
29% 30% 29 BOM ery 30%) 30% #1's 31% 31% 3iig Si%\colorade & So., vot. trust) 16,800} 1443Jan15| 33) Aprl?! 6%%Jan/ 18 Apr 
% 72 1 | lie § i 70% 714! *70% 71 Do I1stpf. yot. tr.cfs.| 1,270] 5944 Jan15| 75 54 Apr 21) 40 Jan}] 60 Deo 
% 42%) 40% “ais 41% 2 42% 134 4 43%) 42% 43 Do 2dpf. vot.tr. ctfs.} 3,200) 28 Janl14/ 47 Apr21) 16'2Jan| 28% Apr 
271 172%) 171 172 J 178 175 17453176 175 177%! 1755177 elaware & Hudson....| 14,600)170 Marl1|184%2Jan 7/105 May 1859 Apr 
BIE | cccoce cocee.| ----0 eeccce] coccce coce. 282 285 |*270 281 elaw. Lack. & West’'n. 600/253 Jan15/297 Feb 4/1884 Jan /258 
41 414) 414s “Zid 42 42 2 42 *41¥g 42 *411g 42%|Denver & Rio Grande....}| 1,400) 41 Apr 7/ 47 Aprl7! 2°%Jan 53% M 
89 39 85% 88%) 8&9 90 90 90% 90 91% 90 90%! Do pref............... 2,470) 88% May19} 94% Feb13| 80 Jan |103%4'ne 
460 «650 “45 50 *45 49 "46 48%) *46 49 48% 49 |Des Moines & Ft. Dodge. B50) 39 Feb 1 5 3 Ja 5 
30 20%) 9% 20%! 20 20%) 20% 203%) £1 22%! 21% 22 |Detroit South. vot. tr. ctfs| 18,735} 13 Feb 3 2) 7 
40 640 40% 40%) 40% 41%) 4 0 41% 4215) *414 42% Do pret. vot. tr. ctfs.| 2,300) 33 Feb24 7| : 
15% 15%) 14% 15 16 17%) 17% 13%) 17% 18%) 17% 17%|Duluth So. Shore& Atl..| 14,985) 10 Jan 15 y le Fe 
a28 628 27% 27 283g 31%; 32 33 31% 325) Sl i 18%, Jan 14 gl 3° Jan} 22% Sep 
3553 36%) 35% 36 3648 36% Fs 37%] 36% 37%) 36% ¢ 3533 Mayly ng 2)| 2442 May] 45%J'ne 
66% 66%) 65% 66%) 67 67%) 6742 67%) 675 68 67% 65% Mayls) 75% 2)\| 59% Jan! 75 Deo 
61 51%) 51 51%) 51% 52%) 5]% 52 | 51% 52 | 2513s 51 Mayl7| 63: 2) 39%4 Jan} 62% Deo 
55%. 56 55% 57 | *5642 58 5549 55%) 55 55 54¥9 5419/Evansv. & Terre Haute..| 2,500) 50 Mar26| 74° 7| 41 Jan} 68 Ape 
*83 «687 86% 86% 5542 8s 84 *83 86 *83 86 Do a. slic soit elaseuatete 70U| 838 May21\104% Feb27 t Jan; 95 Apr 
46 47596745 8650 | “460 5 47 47 |.*46 48 |[Ft. Worth&Den. C.,stmp.; 1,000) 30 Jan 2) 52%May 9/ 17 Jan} 36 A 
Secere cenee. | 15S 185 | 183 18332 isa i85 51g/+184 186 |*184 186 |Great Northern, pref Fab. 800/18112 Mar 5/191 Jan 6)/167% May}208 Mat 
$5 8 adeip este ecccesccces-| 85 85 87 0 89% oO, ae BayéwW., deb. ctf.A 26; 70 Jani1lj 90 May22) 65 Jan} 67%Feb 
Weewns cnweee| s2ra-e ences! eeeree on---- 2032 20%) 21 23% 247, deb. ctf. B 708 Jan 8} 25 Apr 9! 72Jan| 11%Apr 
79 él 66 Jan15 8533 Apr29| 40% May} 754 Des 
89% 897%) 89 90 5) 814gJan14} 92% Apr 3] 69% Jan} 88% Deo 
=e rt te ( é 5 5 3/137 Janl4 155%} ay 1/124 May|154%J'ne 
43 L 45 5% 45 0} 374gJan15| 51% Marl0} 21 Jan| 43%J'me 
of 4 ; E 3: “ 71 Jan14j 90%, Apr2s| 48 Jan| 879Jly 
4045 40%) 40's 40 ee 404g 4049) *404g 42%) *40¥g 42 anawha & Michigan.. 500) 33% Jan 25] 42'2Apr 4) 21 Jan] 41 Jne 
*82% 83 82% 82%) 82%) 82%) 82% 82%! 82 8219) 82% 82%) IXC.FL.S.&M.,tr. cts. pfd] 1,500) 80%Jan 2 8544 Feb24') 7742 Dec} 81% Deo 
31%, 324%) 30 32 32%. 83% 33% 35 B44 35%) 34% 34% Kansas City So. vot. tr. ..| 34,350) 19 Jan15) 354, May22! 132Jan| 25 Apr 
9 60 5843 60 59% 60 60% 61 60% 614 61 52 pref. vot. tr. ctfs.| 15,200) 44 Jan14 62% Apr: 21\1 35 Jan| 49 Ape 
e 35 | *3l 85 | *31 (35 33% 33%) *33 4 | *32% = Keokuk & Des Moines... 200} 18 Jan15j 40% Apr29! 5% Jan| 18406 
0 75 | *65 75 | 65 75 | *65 70 | *65 70 s Se SRS Ble 1 aSe 45 Jan 2} 84 Apr22)| 24 Jan| 45%4Sep 
654s 65 64 65 | “64 7 66 664] *65 67 6514 ake Erie & Western... 1,400) 64 Jan15| 7l4%2Jan 3)| 39% Jan| 76%Nov 
©3125 182 |*125 132 |*125 132 a 132 }*127 132 “125 132 |44 Do pret.............0. ooceee (125 wats 6/108 '8 Jz 
Peccee coccce] cccces eeccce : a ee ee ee L. Shorea Miah: South’n} ...... 325 Apr 7 2% 
4g 87 86 89 | *86 89 |Long Island............... 1,220) 78% Jan 15 
139 | 136%138 13701414 1397 21409 139 139%] 13912140%4| Louisville & Nashville...) 15,830/1024g Jan 27 
1 132 130%131%) 131 132 | 181% 132% 132 132%) 121%1383% i" anhattan Elevated...) 27,450)128 Marl2}1 
0% 110%) 109% 11 #108 114%/*109 113 | 112%113 | 11142113%|{etrop. Secur., sub.rec.| 2,277|109%3 Mayl9 wa 
147 40% 147% 147 74148 | 147%148% 0067s 240% 149 149%|Metropolitan Street.. 3,320)146 Mayl2 q }1é r 
39 "39 39 «40 39 #38 38 |Met. V fest Side EL (Chic.) 110] 38 Feb 7) 43 Jan 6) 27 Jan| 41 Nov 
“89 90%) *89 90%] *88 gut) “39 90*2] @89% B9% OD Br elsvewentessadund 23) 89 Mar 3] 91% Mar22)| 79%2Jan| 93 Sep 
B7% 27% 27% 27%) 27% 27%) 274g 27%) 27% 28 ww 27%|Mexican Central......... 7,825| 25% Jan 15 314g Mar31)! % Jan} 30 May 
_ es | PN eR: Pe Ee \< Michigan Central......... 8,635/2150 Mar 7|192 Apr‘ 29)/1¢ j180 Nov 
iio 110%, ii0 110 | 212 111%) 1114%1114% "11041724 ig “11254 Minneapolis & st. » Louis. 2,700|}105 Jan27j115 Apri) 67 Jan [111 4S" 
2S eas piper ptieed wassan icptcd SOE (AES ERED IBC | scccicteced, . SPAM cereal sence 118% Jan 22/127% Apr: 28'|101% Jan [124490 
65% 55% 64% °55 55 58 68 59%) 800] 364%2Jan 2] 64 Apr 6) 16 May} 364 Nov 
@319 121 | 116%120 | 119 12214) 122% 1255 100} 90 Jan14}125%Apr2s8)| 49 Apr| 94% Nov 
24% 25 24% 24%) *25 26 2548 25%, 8,300] 24 Mar 5] 27% Apri8| 15 Jan} 35% Apr 
54% 55% oat 54%; 55 56 55% 56 3,685) 51 Jan 13} 55% Apr29|| 37 May) 65% Apr 
98% 99 s O742 984%) 96 99 9B%q YD%, 3,650) 96% Marl1]107 Jan 2)| 69 Jan |1244J’me 
©4105 110 | 1041044) 104 105 | 107 107 | 107 107 |*102 107 Na Chatt.& St.Louis) 4,760) 80° Jan24/1z2  Apr22|270_ J’ne|?32%4 Nor 
i7% 18 i7*% 18 18} 18% 128%} 18%, 18 18% 1844 - gg vot. tr. etfs} 34,500\¢14'e Jan 15 20% Marl0) ¢ ¢ 3% Jan| 15406 
40 39% 40 40% 40% 40% 4 U%, 40 40% 41 pret., vot. tr. ctfs| 1,400) 39% Mayl9| 45% Mari&)|...... ....|----- 
164% 155 1999165 % 154°215544 155%156%) 16644157%4) 156 157%4)N. A “Central & Hudson..| 28,443/153 2 May19/168%Jan 2/139% Jan |i 74% Now 
52 633 524g 53 Z 5 53 54 53% 53%|N. Y. Chic. & St. Louis... 6,100) 46% Jan 15 54% Aprli) 16 May) 57% Sep 
115 120 oils 120 /*115 i2u 117%1ls |*115 liv |*115 119 Do lat pref...... Geeeil oor ai Soe 124% Jan 27" 97 Marj120 Sep 
&6 oes 90 89% 6% 4g 92 91% 92 90% 91% Do 2d pref........... 4,200) 8 92% May21/| 47 Mar) 95 Sep 
30 | 230 230 31 221 | 2324238 | 226 236 | 234%2344/N. Y. N. Haven & Hartf. 16501209 49 Jan 301205 Apr 28 |22061g Feb|217 J’ne 
32 22%) 32 82%) 32 83 32% 33%| 32% 32 32% 32%|N. Y. Ontario & Western.| 10,400] 32 Marli] 364sJan 2)| 24 May) 40%May 
65% 564g) 55% 56 56 56%) 56% 57 56% 57%) 562 57 |Norfolk & Western...... 11,400) 55 Jan14} 59% Apr25|| 42 Jan 61% Now 
By 91 5 *89 91 1°68 90 | 291 91 | *89° «91 | *89° «91 Do adjustment, pret. 20] $0 Feb21j 93 Jan14| 82 Feb! 92% Nov 
*66 70 | *S6 70 693 69 “67 70 *67 *65 70 pate Coast CO....cccce 100) 68 Apr3v| 75'2Mar 8) 52 Feb) i Dee 
100 105 j*100 105 j#luz .3 100 104 [*100 104 |*101 104 Do 18t pref.....ccccce| eoee--/LUU0'g Jan 6/106 Mar25!) 89 Feb|10342 Dee 
°76 «680 1°76 80 j *7 "16 «80 | *76 *75 80 OO Fe I ceuntnesecl cenit: 79 Jan20| $2%Mar 8| 63 Jan| 83 Nov 
147% 148%) 147% 143%) 148 eb, 149 149%] 149% 149% 145% 149% Pennsylvania. -cceeoc 64,242/147 Jan14|154% May 2/137 May|1612Ape 
*35 42 °| *36 «41 | *36 "26 43 1448 43 Peoria d& Hastern....2...| ceo 39 Jan §| 4744Apr | 14%Jan| 50 Sep 
12 7 |*72 TW | *71 $5 “71 75 | *71 175 “7 73 Pere Marguette..... 160] 71 Feb15| 83 Jan14/| 33%Jan| 94 Nov 
BO BD J ccccce cccecel ocecce BO f*eccrce YO |*ecccee 90 ogegee DO Tel... .s00-receeee 10 Mayl7|285 Mar25| 72 Jan] 86 J’ne 
9 04 92 924) 92 %y 954 95 95 4g/ Pittab. Chic. & 8t 1. 4,125) 80gJan 7| 9842 May 9| 67 Jan| 81 Dee 
eeneneccvece| cevese eeeeee/*116 127 |*120 127 °1*116 127 |*116 127 DP Ts conscnchreccl cco 13 Mar25|128 Mayl4| 88 Jan|113 Dee 
95%, tn "0549 9644) *9543 96% 95% 96 96 96%) *95% 96% RR Séouritics, “A cits 700) 95% May21| 96% Mayl5)|..... ais eee 
GU%, 61%) 59% Gls 61's 62% 2% 63%) 62% 63%) 61% 62%! Leading, vot'*” tr. ctfs..|243,460| 52% Marl] 6844 Apr2- 24%, Jan| 58 oo 
B24— 82%) 52 82%) 82% 82%) 82% BA 63 BSY 83 Bb lst pref. vot. tr. ctfs.. 5,730| 79% Marl0| 87 Apr22)) 65 May) 82% Des 
66% 67%| 6645 67%) 67 684) 68 692] 68 69% 68 68 2d pref. voV’g tr. ctfs.| 47,600] 60 Jan14| 74% Apr22|| 35 Jan 645s Doe 
260% 4) 81 63 62 82 "83 86 62 82 B2'g B2% Batiand, —_ TE me 675| 75 Mayl6j125 Apr23| 97 Novil 12 tn 
encess soccoe] “19 =—21 | wccccoccccce] 20% 20%i *20 31 19 «19 |Q)t. Joseph & Gr'd Island. 200; 12 Janl14j 24 Marl0| 7%@Jan 156m 
erncee ccoces| 67 GT | vceceeonenee| 267% ie 68 68 63 «(68 Do 1st pret...ccccccece $14] 62 Beb 6] 74% Feb25)) 55 Oct 78's 
sccere coceee| "29 31 29 8629 30 630 | #380) «641 | 4% 61 DO” 94 PFO... s-cceee0 500] 27 Jan 7| 35% Mari2|] 17 Dee) 36 
Cl. ~~ ene _—_—_——= 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid|Ask|| Banke | id | Ask|) Banks | #id| Ask|| Banks | Btd|dsk|! Banks pid | Aoe 
Bia | Ask! (Citizens a0. 905 215 |) Fourth ......)235 |245 |\Jefferson™...)175 |. | Mutual{...../290 |......'| Plaza‘) engeed 
City ..r006 1610 |625 ||/Gallatin..... 426 vised | Leather Mir.| 255 |) Nassau’) oeee[ 190 |...---/| Prod Exe oooee® 
525 (540 | Colonial ¥ ... 21385 |. cscs. Gansevoortt 140 |. | Liberty ..... 650 veel Now Alster| 650 1725 || Riverside’ onoee® 
1275 |..»00.|| Columbia] ..1350 |......||Garfield ..... 500 -|| Lineoin...... [3090 : New York Co} 1500 |......| Seaboard oonet® 
709 £ || Commerce...) 13497! ..c0r«| German Am*| 1165 $40" 1k Y¥ Nat Ex ¢ 
B00 |. see) Corum Exch.| +4614 German Ex) 350 270 || New York... 
J 7 ooee|| |Hast Biver.-|155 --.|| Germania 1600 Mechanics’ { F 400 i} 1s jth Ward. 
dor) 156 1) Emp 'erstates, | 195 210 || Gree pawich © | 200 Mech & Prat i6u |i70 || North Amer. 
one 185 livé” “| pide “ar 210 -coceel omitton| 1170 || Mercantile ..) 200 1305 Orieutal}.... " 
ol 74 170 IFacten -} 4900 -|| Hanover,..... 650 |.cocee| Merch Exch.i150 |165 |! Pacitiey .....| 20 {2 0 
$00 |. sevecl| Fifth..--r00-. 315 |a86""|| Wide & L’ati| sau [2777 | Merchants’../185 [195 | Park. .s0-o00-]1645 [668 || Union ‘eet. j 125 ist 
-|1240 |.-00--|/ First (new),.(325 |..,..0 [mp & Trad.|640 |......) Metropolis 4 | 900 -eovel| POople'ni|ecs 250 costed United > Nat’L|125 
4200 |-7).. 14th Street] 200 |300°"|\Irving ...... 220 1236°"|| Mt Morris* siaae -|| PWOMIX .eec0e} 110 [120 || Vartek oonee 1200 jesesse 
nd and asked prices; no sales were made on this day. ? Less than 100 shares, 7% 1x righ ‘ state banks, a Kx dividend and rights. b Now stole y 
$ Bale at Stock Exchange or at auction this week. 5s Trust Co. certificates. ¢ Includes OF 1OF to May 17, dealings in old Mex. Nat. trust receipts 
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sTOCKS—HIGHEST AND LOWEST SALE PR 
g tICES 
satura Monday Tuesda Wednesda yom nae gs 5 
sday| Thu ™ ‘ales of 
"May 1 May19 | May 26 May 21 May 22" rides NEW YORK STOCK the |On basis 0f100-share | 
nai ee = Yay 23 EXCHANGE genre ots) Year (1901) 
Git 5%] 65% 67] 67% 6S" *30 ......| "30 s a Highest } 
OE Ee SE | ae at | oe BE oh eee eT a 
| | O' 8% ‘ San Fra > 4 
26% ob] 27% 27% 71% 712 71%, 717%, 1g ah Do 1st pret.. n 55% Jan 2) 725, yey | 57 Jan |134 Deco 
57% 58 | 58'2 58%) 689, 37 | a730 a714] ence 28 i8t Louis sonth | 83° Feb 5| 88°. ve el os ane oe tae 
ois Bas! 63% 64% 48% 59 | 59 o0% 26% 28, (st. Louis Southwestern. a} 20%e Mag &) 77 Jan ial b3t~Jax| 26 * Mar 
Grae 37%] 36% oor] Sat 64% 64% 647% 64%, rth m TD. GE cieecase a 24% Mar 6} 30 Aprid 18 ig Jan| 764 J’ne 
94° 24] 944 944] 94% au ace 37% 36% S7iti beaten Pacitio Go----.- ap od 5} 6314 Apr 18 ate ton | tag 
‘relocate. a vt Soa Sef 95 O40, 947 g tr. ctis. an 27| 6994 Apr21 29 Mavi 4 "ne 
13a 40") 85 40) a8 40% B0' Bo) +00 "..--*| a. & de atock te. cts. 3 yan ial meat 13 Jun| Soaeyne 
30% 20%) 21% 21 150 "199 “ergo 718i “[e130 “a9 “| Lew as ~~ ea 90 May22| 90 aApr15)| 67% Jan| 94% Nov 
36% 87s| 3742 37% at 21} 21 a oat “a4.t hird Avenue (N. ¥.).-- ert Re 5| 44% Apri ge bein 
18 °1184|*118 119 |*118 33%) 338 is Sr be oo ee host Seedy com rae er eb 
“Toa la 15614 160 ol BB lg tap 119%120%9| 1: 30° 130341 ae A pref. vot. tr. ctfs. oa 18's Jan‘ 21) D3 1g F 
( is : sit ‘ 4 36 Jan 15} 43333 
He 4) 1 08% 106% 104. 104% es | a ~ nyt mca 1,500/107 Jan 20 Fr Baetne 3 
258 56% 26 2 2 4) 87 375 7 5°al¥ [Rion Pacifi z+g77-)157, Mayl5/15! 1 65% ; 
ag 43% 42% rit isa $39, ox 2744 by * ral U4 Do pret. aero 98% Feb 28) 108% Aeeal 147 <Aprjl60 Nov 
21 21 21% 7 3% 43%) 43% 44% rhe abash... 2,900) 36% Mar 6) E 76 May/133_ Ma 
6572 G12 +60” aa 4 ae See aay foul oda * fas Vibe ya pre B13 Janis] 28 ‘Avesoll il an 99% May 
bie Se Sas, 33% #34 RE ae, te TN Le iirie... 20,605) 41's Jan 13 11's Jan| 26,"J'ne 
253g 26% 2614 ee "34 8510) “54 35% =. 62%. Do fet pref... Erie...) 1,860) 17, Jan 27 hase 46%93"ne 
ie 47%| 47 26% 28% 27%) 27% pod BS es Sd gael: 2-..ese0s 700| 49% Jan 27 11% Jan| 22 “S-ne 
2 47%! 48 487%) 48%, 49%, 2744 274] Wisconsin Cent. v. tr. cfs. 1,256) 28 San 14 145 May} 603 Ma 
205, 2225 |2205 205 |*205 215 |* Shee paneer Do peat vot te outs. 17,120] 19% Jan 30} 2979 M 30), 24 Mas) 38° Mar 
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Cn id 4 28 Pee vit Ae 


I lstgugé 
oa C See CC C& StL 
inS&C SeeC ccstL 















cc 
sol sink fund 7s....1914 
General one gees.t 19: + 
egistered........---10 
sod ble W Ist pret 4s. i940 
OInd & W 1st pf 5s. -€1938) Q-J 





eld& Mah See B R&P 

dete ga hic & St Louis 
General ¢ evectae 993 J-D 
Cairo Div ist gold 48....1939] J-J 
Cin W & M Div Ist ¢ 4 48.1991\J-J 
St L Div 1st col tr g4s..1990|M-N 
Registered.......------ 1990|/M-N 
spr & Col Div 1st g48..1940)M-S 
W Val Div lst g4s 1940! J-J 
CIStL&C consol € 1920 M-N 
1st gold 48.....--+ .- 936 Q-F 
Registered .......-- 1936 Q-F 
Cin S & Cl con 1st g 5s.. 1928) J-J 
CC & I consol 78...... 1914! J-D 
J-D 
J-J 
4} J-J 
A-O 


Peo & East lst con 4s.. sone A-O 


Income 48......-------- 15) 0/ Apr 


Cl Lor & Wh con Ist g 5s. 1933iaF ° 


Marietta See Penn RR 
a3 Mahon Val g 5s...19% i 2 
Registered.....-..---.- 1938) Q-J 
lev & Pitts See P enn Co a 
Col Midland 1st g 3-4s. «1947 
lst gold 4s.. -19¢ 
Colorado & Sou ist g 4s. 
Colum & Greenv Sce So Ry 
Col & Hock Val See Hock V a 
ColConn & Term See N & V 








Conn & Pas Rivs lst g 4s. 1943 A-O 


ak& GtSo SeeC M&StP 
Ditias « Waco SeeM K & T' 


Del Lack & Western 78...1907|M-S 
Morris & Essex 1st 73...1! 14|M-N 
lst consol guar 78..... 1915! J-D 
Registered........... 1915) J-D 
NY Lack & W 1st 6s...15 v21) Jd -S 
Construction 5s. --1923/F-A 
Term & improve “4s.. .--1923|M-N 


Syr Bing & N Y Ist Ws.. “p08! A-O 
Warren Ist refgug: 3498. 2000/F-A 
Del & Hud 1st Pa Div 7s. 1917/M- s 





Registered............. 7|M- s 
Alb & Sus Ist con gu 7s. 19065 A-O 
Registered. -1906)A-O 
Guar gold 6s “*71906| A-O 
Reglatered Cn akinteneachion 1906] A-O 
Rens & Saratoga 1st 7s. ay M-N 


Registered............- 1921/M-N 
Del Riv RR Bridge See Pa RR 
Denv & R Gr Ist con ¢ 48.1936) J-J 

Consol gold 4ys......... J-Jd 





Improvement gold 5s. N28) J-D 


RioGrSogu See Rio Gr So 


Den &S West gen sf ¢581929\J-D 


Des Moi & Ft D SeeCR&IP 
DesM& Minn SeeCh& NW 











Des Moi Un Ry Ist g5s..1917|M-N 
DetM & Tol See LS& M So 
“eo a ack 1st lien yn 1908 | J-D 
peccesscenvesoeccosk UUs J-D 
DetM & 1 ld gr incomes..1911/A-O 
Det Sou lst g 48.......... 1951) J-D 
Ohio Sou Div 1st g 4s.. -1941 |M-S 
Dul & Iron Range 1st 58.-195 37 A-O 
SEE 1937|A-O 
tic ccteencennpoeds<se 1 916 J-J 
Dul So Shore & Atl ¢ 5s..1937| J-J 
astof Minn See St PM&M 
tTen Va& Ga See So Ry 
Elgin Jol & East 1st g 5s.1941|M-N 
Elm Cort& No SeeLeh& NY 
Erie lst ext gold 4s........ M- 
2d ext gold 5s... -1919|M- 
$d ext gold 49s 23\|M 
4th ext gold 5s 20) A 
6th ext gold 4s.. 2% 3 
lst consol gold 7s. |M 
lst consol ¢ fund 7. M 


Erie lst con g 4s pri 
Registered. 
lst consol ge 
Registered... 
Penn coll tr g 
Buff N Y & Erie 1s ae i 
Bui & S W gold 6s.... 
Small. . pa dbhane oenennes 


PERE ECTERECETEECP ERE 


Jet! RR 1 tnastte. a1909 
Long Dock consol ¢ 68..1935 
Coal & RR 1st cur gu 63.1922 
Dock & Imp lst cur 68..1913 


NY & Green L gu g 5s.1946|/M-N 
Mid RRof NJ 1st g6s8.1910/A-O 
NY Sus & W Ist ref 5s. ad 
2d gold 4%8............ 193 
General gold 5s.. 19 40) 


Terminal! 1st gold $s. ..1943 
esis $5, — each...1943 
& Ea lst gu g5s. 1942 
Erie & Pitts See Penn Co 
Evansville & Terre Haute 
lst consol 6s. 2-0-1921 
a eneral gold 58...... 1942 
ernon Ist gold 6s..1923 
Sull Co Branch Ist g 53.1930 
Ev & [nd Ist con gu g 6s..1926 
god& So SeeChM & St P 
* lint & PereM See Pere Mar 


SS eee 
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Sale 


84% Sale 
84 Sale 
94.9 95 


35% 13649 
ite 
113% 103%, 





*103% 10444 
1104 112% 
111% 
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Fla Cen & Pen list .-1918 
lst land gr ext go. Ar 38. .1930 
Consol gold 5s. 1943 


Fort St U D Co Ist ¢ 4igs. 1941 
Ft W & Den C Ist g6s....1921 
Ft W & Rio Gr lst g 3-48.1928 
( ‘alHar& SA SeeSoPacCo 
Jal H & H of 1882 1st 58.1913 
Ga & Ala Ry Ist con 5s..01945 
Ga Car & No 1st gu g 5s..1929 
Georgia Pacific See So Ry 
GilaVG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Q coll tr 4s 1921 
Greenbrier Ry See Ches & O 
an&StJo SeCB&Q 
ousatonic SeeN YN H&H 
Hock Val lst consol g 498.1999 
Registered........c..00- 1999 
Col & H V Istext g 4s8..1948 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So Pac Co 
llinois Central 1st g 4s..1951 
Registered............. 1951 
lst gold 34s. - 



















tegistered....... 
Coll Trust gold 4s. 
Registered....... 












LN O& Tex gold 4 
tegistered......... 

Cairo Bridge gold 4s 
Louisville Div gold; sigs. 19 
Registered........ oan 

Midland Div reg 5s 
St Louis Div gold 3s 
Registered........ 

Gold 3'9s.. 

Registered ee 
Spring Div 1st g 3%9s...1951 
Western Lines 1st g 4s..1951 

Registered. ............ 1951 
Bellev & Car Ist 6s.....1923 
Carb & Shaw list g¢g 4s...1932 
Chic St L& NO g 5s8...1951 

tegistered 

Gold 3%4s8.. 

Registere 

Memph Div lst g4s... 

Registered........... 1951 

St L Sou Ist gu g 4s....1931 
Ind B1& West SeeCCC& St L 
Ind Dec & W Ist g 5s.....193 

lst guar gold 5s..... sche 35 
Ind Il & Ia lst g 4s......1950 
Int & Great Nor 1st g 6s... 1919 

Be BE CB ccccsccccsnccce 1909) M- 

eee 1921|M- 
Iowa Central lst gold 5s..1938 

Refunding g 4s... seeteen en 

Jetferson RR See Er 

aA&GR See Ls &MS 

an& Mich See Tol& OC 

KCFtS&M SeeStL&SF 

BC &MR& Bistgugis. eu: ! 


anC & Pacific See M K & 1 
— oy Sou 1st gold 3s..1950 
Registered............... 1950 
Kentock, Cent SeeL&N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
I ake Erie & W lst g5s. 1937 
TOE Osc dvancisenesc 1941 
North Ohio lst gu BS 5s..1945 
LSho& MichS See N Y Cent 
Lehigh Val (Pa) coll g 58.1997 
Registered 5s............ 1997 
Leh Val N Y 1st gu g 4'2s.1940 
| eee 1940 
Leh V Ter Lid 1st gu g5s. tet 





red 

1C& N 1st g 1st pf 68.1 
Fool | eee | | 4 
Leh & Hud R_ See Gent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See Mo P’ 

Long Dock See Erie 
Long Island Istcon g5s.h1931 
lst consol gold 4s...... h1931 
General gold 4s... 
Ferry gold 4'9s.. 





Gold 48......... 221932 
Unitied gold 43 . 194%) 
Debenture gold 5s. 934 


an 
or < & Mont 1st g6s.. 1931 
patina dademateiee att 1911 
NYB&M BIstcon gids 1935 
RSF 1st ¢ 58.. 





Registered..... 
Coll trust gold 5s lt 
Coll trust 5- 20 g 4s. 1908- 191s 
Cecilian Branch 7s. 
EH & Nash lst g és. eet sts 
L Cin & Lex gold 4'gs...1931 
N Ss M Ist gold 6s....1930 

O & M 2 gold 6s. --+-1030 
Pensacola Div gold 6s. ..1920 
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HH eee Be 


t =e 
Zeus noo 


. 


Torewg 


4 
nrnn 


> 
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104%4| 13)/102 
104 Feb’02!....//1 
Oct ’0U}.... 
2 102 6 9 

lll Jan’0O2j....j/111 


moau 


_~ 
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DUUZONOZLEZounonnyy 


3% 
Jan 02 cael 

Feb’02).... 5 
100 Té|100 —s 
Dec’00}.... 
May’02|....//114%3116- 


2.112453 Apr’02].... 
116% Mar’02|...-|| 





Poe ares EPEEcEcBcco 









‘ 102%} 3/102 106% 
98% Nov’00}...<.f]. ..-20 cecore 
7}111%9 Mar’02}--.. 109%2111% 


96 |494 


110% 111 | 57//1074%112 


1053; 106 








| 
11513 Apr’02 | 115 











721g) 41 


May’02}..../|120% 122 
3 Feb ro2)----118 117% 
11249113 


--|[109 ob 
111%) 20 j109 113 
.|108%4 Nov’01}.. 
--}118% May’02).... Hs ON 
++ fi Oct ’99}.... 
J’ne’01). 





“1101 1g Sep *99)----|]- 


122 Mar’02!....//121%122 




















| 110314 106 
1045, 10) 10453 10453 
iii ehn -.. 11001 10134 















1/1055 105% 
“200 102% 
5 100 103 


‘ Apr’U2 nail 
96% Mar’02}.... 












MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
ChE L&CCo SeePG&CCO 
bus Gas lst g 58....1932|J-J 
Conn Ry & L See Street Ry 
ConGasCo See PG & C Co 
Detroit City Gas g 5s...... 

t Gas Co con lst g 5s. 
ECELIUBkn See kK Cok L& P 
Bea en ey YG&ELHSE P 

d stcon g 58..1032|M-S 
EqG& Fuel See PG & C Co 





“J 
~A 


~ 
Des 
nae 





Gas& Klee Berg Coc g 53.1040) J-D 


or Ba G LCo Ist g 53...1915) F-A 


KO 0 Gas Co lst g 5s.. -1922)A-O 
Kings Co ElL& Pg 5s. -1937| 4-0 
Rae ae ny Os. e+e L V9T/A-O 


E111 Bkn 1s' con g 4s 1030) J-J 
acount L lst ¢53.e1919|Q-F 
Puel Gas Co See P cop Gas 








eereee eoeese|~ 


96% stain 7 7 


122 





108 2 Sale 




















Gas and Electric Light 
Newark Cons Gas con g 5s 1948 
NYGELH@GP g 5s...19 

Purchase money g 4 





Kd El Ill Ist conv g 58..1910|M- 


lst consol gold 5s. elf 
NY&QEI LG&P Ist con g 581! Bt 


Paterson & PG & E g 5s.1940'M- 
Peo Gas & C Ist gu g 68..1904/M- 
2d guar gold 6s..........1904| J- 
lst con gold 6s........... 1943) A- 
Refunding gold ds. -1947/M- 
ChG-L& Cke 1st gugds 1937| J- 
Con G Coot Ch lst gu g5s.’36 J- 
EqgqG&FC histgu gts. 1905' J- J} 
Mu Fuel Gas Ist gu ¢5s.1947|M-N) 
Trenton G & El Ist g 5s..1949|M-S 
Utica E L& P Istsf gis. -1950]- J 














eeescs ee 
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Apr’02}.... 

9694/104)! ¢ q 
064 Apr’02}....| L062 109 
121% Apr’01}. is 
May’ 02)...4| 10491 


“Tiy’ TT a sty 
May’(2}..../ 
May’02)....! 
Dec’vs i] 

10924) 

2 Apr’02 
5 <Apr’02}.. 
May'02 Renal 105 


ante 





3) 109 
| LOS %g LU94g 
T1021 105 
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q Due Dec s Option sale 
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a 2 z “x y Pi 
BONDS Bs Price Week’s |T~y|| Ranye BON DS 2: Price Week's }8..|| p 
N. Y. STOCK EXCHANGE |%5)} Friday Range or |53 Since N. Y. STOCK EXCHANGE |% Friday Range or }3='| Binge 
WEEK ENDING May 23 SS| May23 | Last Sale |§2%)| January 1 WEEK ENDING May 23 s May 2. Last Sale | nd January 3 
Louisy & Nashv—/ Continued) | Bid AskiLow High|No\\Low High|iN Y Cent & H R—(Continued) Bid Ask Low High| No No} ° Low High 
St L Div 1st gold 6s.....1921/M-S castngueees 12532 125%) 1)//125%91272]] Moh & Mal lst gug 4s..1991/M-S/ 10 107%a7" ly 00}... 2" High 
2d gold 3s 1980/M-S 773 Apr’02}.---|| 773g T7742 TID DD cavcthehens sus 1992/Seyp 11034 Deo’)]|_.._\/' 777%" *eee0e 
Hender Bdge lstsf ¢6s.1931/M-S 118 Nov’OOl-.c-i]...... secsce NJJunc R 86 108 Dec’dj}... 
Kentucky Cent ¢ old 48..1987|J-J 101 May’02}...-|) 99 101% tegistered.. . 
L&EN&EME Mistg 44981945|/M-S 110% Mar’(02}. 110% 110% NY & Pu lste 
N Fla&S8 lstgug 58...1937 F-A 114% 116% 114% Feb’02 1112 11 
Pens & At! Ist gu g 63..1921/F-A] 114%2......{1134g Mar’02/...-))112 iigie West Shore ist iss l 114 
S&WN Ala con gu g 58..1936/F-A] ...... eeeee- [115 Deo’Ol \| Remintered ....<...secscote 1l4% 114% 
Sink fund gold 6 1910) A-O} -...00 coccee]----00 --------]- 108 .222.-|10773 Apr’) 
L & Jett Bige Co gu g4s..1945|M-S} 99 ....../100 * Mar'di}----/!° LO4Y 2 2000./10433 10 
LNA&Ch SeeClI&L tS ey PRB acces -- 198 10812 ......) L + 
\ ahon Coal SeeLS& MS alt Registered........,.-.1997|J-D] ..-.. nekeeee 
anhattan Ry consol 48.1990) A- 9 104 105 {1047 10 9) 1047 107% Det Mon & Tol 1st 7s.1906|F-A] 114 2.2... 
Registered........... De) 105 18 tay 01 ebalisa sc Soden Ka A&G R1stgucds.19035\J-Jd] .-... + cence 
Metropol El ist g 68....1908) J- J 114 Sale {114 114 G)113° 114% Mahon C’l RR Ist 5s. "1934/3 Seeccce seeese 
Man S W ~—— eS UE era eee a See MERE. Pitts McK & Y 1st gu 68.1932 3. J} 140% ....../14 
MckK’pt& BV See N Y Cent OA WEEP OR, cccnncusxcas 19384|/J-J] 131_ ....../. 
Metropolitan El See Man hy “| McKees& BV lst g6s 1918/J-J} 126%......]... 
Mex Cent consol gold 4s..1911 & -J 83 Sale | 82% 83%! 37/) 82 85 Mich Cent 1st consol 78.1902|M-N -|1 
1st consol income g 3s aly é 824 Sale |] 31% 32%/171)| 30a 36% 1st consol 58..........- 1902 M-N 
2d consolincume ¢g ¢ 2Zl'g 221 204, 22 5 ) woee-1909|/M-S 
Equi p & coll gold 5s. eoees coccccce 1931|M-S 
2d se ries gold 5s..., | 


Mex Internat 1st con 2'4 










































9053 J ly 0} 


































































































































































































































































8. . EE ce eehnes.  aaiencdses see 
Mex Nat Ist 6s ctfs dep. .|101 Feb’v2 I istered... 1940] J-d 

Ctfs of dep 2d inc bs A. 1917 993, Dec’01 Bat C & Stur lstgug3s.1989|5-D 

Ctts of dep 2d ine 6s B.41917 4014 Mar’02}.. mi 35 N Y¥ & Harlem g 3'9s...2000|M-N 
Mex North 1st gold 6s....1910 105 May’00}-. sce acounl tecistered.... . | = 
Mich Cent See N Y Cent Ht NY & North Istg¢ 121 ig »May’02).... 4 
Midof NJ_ See Erie ‘i RW& Ocon Iste xt “is 34 May’02}....//1234 197 
MiLS&W See Chic& N W Oswe & R 2d gu ¢ -{113% Jan ’02).. --//113% 114% 
Mil& Mad See Chic & N W RW&OTRIst gu 5 eee a 
Mil& North See Ch M& StP Utlea & Blk Rav su z 1109 Nov’01....| ooo. on 
Minn & St L 1st gold 7s..1927| J 1147 fan 02 N Y Chic & St L 1st bh 19 105% 106 | 105% 108” 

Iowa Ex 1st gold 7s.....1909] J 2 121 Apr’02 1 Registered...........-..- 19 107 Dec’Ol]....||. sccce 

Pacific Ex 1st gold t 1Y21/A 2 1264 Apr’02 N Y & Greenw Lake See Erie} —s 

South West Ex Ist g 78. "1910 J-D) 124 ......j121 Jan ’02 NY & Har SeeNYC& Hoa “| 

lst consol gold 5s........1934/M-N}| 122%... 122% 123 NY Lack& W SeeDL& | 

ist and refund gold 45..1949|M-S| «see 2000e|105 105 NYLE&W See Erie 
Minn & StL gu SeeBCR&N NY&LongBr See CentofN J 
MG Platisstpd 4sint gu 1036] J-J] ..-.00 ccccec|----00 coccee-- see NY&NE SeeNYNH&H 
MSSME&AIstgdint gu l926)J-y “97 3 Nov’Ol1)-..- NYNH& Har Istreg4s.1903/ J-D] ---.00 20... 100 Dec’O1!. Pe 
MStP&SSMcong4int gu’'ss| J-J| -.cccecocee| 98 Apr’Ul]-.-- [seeeee eeeees Convert de) certs $1,000..... |A-O} 215 1) 204% a4" 
Minn Un SeeStiPM&M Small certs $100 x (ee 207 212% 
Mo Kan & ‘Tex Ist g 48...1990] J-D| 1014gSale 101% = 86) 98 101 Ig Eleunstonie t con ¢ 58..1937|M- -|/18549 135% 

ee Eee 91990 F-Al 83 Sale | 82% 103}| Slig 844 H & Derby con g 5s..1918/M- Waa 

lst ext gold 5s... M-N] o-eeee 106 19/10632 1067, a} 24/103 108 N Y & N E ist 7s. 1905| J-J} 108%2....../114. Jan’00 

St L Div Ist ref g 4s. 7772001 ls eee eae naieee ceptions veel. aS: ESCM, wocncdxbecccehieon 1905] J-J] 10542....../106%4 Mar’02}.. 

Dal & Wa ist gu} £58 M-N/ 102_ ....../10244 May’ U9}... 102 1064]]N Y & North YC&H 

Kan C & Pac Ist ¢ 4s M-S J 902 May’02). --|| 901 92 [IN YO & Wref Ist g 43..91992 M-S} 10312104 |104 104 S108 1054 

MK&TofT istgt J-D/*105 106 Apr’02}...-//10429 107% Regis $5,000 only...... G1992|M-S] cscece cooee./101 12 Nov’Y8}...-|1...000 ccceee 

SherSh & So lst gu ¢g 5s.19435/ F-A 10542Jan’02 {10142 1052 NY& Put SeeNYC&H 

Tebo & Neosho ist 78...1903) §-D] ....00 ccocce]scooce co cccces|soee ll nenee eeeeeel]N Y & RB See Long Island 
Mo K & E Ist gu g ds..... 1942/a-0} 11 11143 May’02}-.---!111 l113%2}|N YS&W_ See Erie 
Missouri Pacitic 3d7s..... 1906|M-N 110%2 113 /110% 110%} 1/110%114%,])|N Y Tex & M See So Pae Co 

1st consol gold Us........1920|/M-N suse 122% 122%) 8/1292 126 ||Nor& South 1st g5s...... 194 114%) pte Mar’02}. v--/}116%a116%9 

Trust gold 5s stamped.al1y1 7/M-S +10 a 107%g 107%) 6/1063, 10914]] Nort & West gen g 6s i 1g Apr’02 13441354 

Registered ........... “tL 2 Fe SE: ea Fe ES | (ORE Re PP PEE Improvem’t & ext ¢6s8__1 13° 344 Mar'0! 32 138% 

1st coll gold 5s........... 1920/P-A 107°” 108° *}107 Apr’02 -106 108% New River 1st g 6s..... 19% 017129 ...... 1155 Apr’02}. 35 135 

Cent Br Ry Ist gu g 4s.1919/ F-A OPE dws 932 939] 914g 95 N & W Ry Ist con g 4s. 1996) A- 10143102 {101% 102 4510141044 

Leroy&éC VAL ‘Ist £58 1926 T-9} ..--00 ..200- 100 = May’O]).<-ci).. .c00 cceses Registered......... SA-O} ccccce coccce 1002 Jan ’02 es sn arts 

Pac R of Mo Ist ex ¢ 48.1958/F-A) 105 108 {10544 May’02 1044410744 CC& T 1st gu gis o| J- BOO  wcones 107 %2J’ly’01}. 

2d extended gold 58...1935|/J-J| 115%2...... 114 Jan’02....//114 114 Scio V & N Elst gu M-N] coeeee cvcvee| 102 102 

St LIrM&Sgen con ¢g 58s1931/A-O} 116 Sale |115% 116 10//115% 120 North Illinois See Chi& NW 

Gen con stamp gtd g581931/A-O| 115. 116 |115% Dec’01).-..|| eecece eeeeee||/ NOrth Ohio See L Erie & W 
Unified & ref gold 4s..1929|J-J| 94%Sale |] 94% 95 90), 9219 95 Northern Pacific— 

Verdi V I & W Ist g 58.1926/M-S} 103 4y ......| cccce coccccce|***+|].cccce cocce- Prior henry &1gr g 4s. 1ge7 Q-J}| 104% Sale 104% 105 45, 104% 106% 
Miss Riv Bridge See Chic& Alt Registered........ccccc. Q-S] cccose coccee 10313 Apr’02]....| 103% 105% 
Mob & Birm prior lien g581945)J-J} 112 ...... 110% J’ ff eee Genera! lien gold 3s. Q-F] 73% 73%2| 73 31s) 34) 73 75% 

Mortgage gold 4s........ 1045| J-J 90 -| 93° Apr’02}.... 9% AB lg Legiste ee Se A2047|Q-F] ccccee coseee| TZ Apr’ U2!..../| | 72 15 
Mob Jack & K C Ist g 58.1946) J-D) _90 97 Apr’02|....|| 97 _97 CB& Qcolltr4s SeeGt Nor 
Mob & Ohio new gold 6s..1927|J-D s% 131% 131% 3149} 1/1130 1317%]] St Paul-Dul Div g 4s....1996|J-D] .-..0. oe0.--{1022g 10212 25) 100 102% 

ist extension guld 6s..41927/Q-J eceeeefl27 Feb’02)...-1127 128% — Ec totec winks ..1996'|J-D © ae See se ahi 

General gold 4s.......... 1938|M-S go 100 100 6| 98 100 StP&NP gen g 68....1923|/F-A 12945 May’ 2). 94g 129% 

Montgom Div 1st g68..1947|F-A| 116%_ 1182 May’02}...- wen 118% Registered certitic’s..1923/Q-F ik. 2 Rowe 

St L& Cairo gu g 4s8....1931] J-J 924. -| 99. Oct ’01)-....| St Paul & Dul 1st 5s....1931/F-A 122 Apr’U2}....j/121 122 

Collateral g 4s........e1930/Q-F| 100%......] 9544 Nov’01l...- | eS 1917|A-O 1105 Apr’02]....//110% 112% 

M&Ocoll4s See Southern 1st consol gold 4s isl Jd-D 100) Jan’02}....//100 100 
Mohawk & Mal SeeNYC& 11 Wash Cent lst g4s.. Q-M 044 Feb’U2!....]| 9449 94% 
Monongahela Riv See B& UO i Nor Pac Ter Co 1st g 6s. Js 119 May’02!..../)115 119 
MontCent SeeStPM&M Nor Ry Cal See So Pac 
Morgan’sLa&T SeeS P vo Nor Wis SeeStPM&O 
Morris & Essex See Del L& W Nor & Mont See N Y Cent 

ash Chat & StL 1st 78.191:5|J-J| 128 129 |128 128 1//126% 78 O Ind& W SeeCCC&StL 
1st consol gold 5s......1922/A-O0 i“ 114%4/114% May’02}....//114 116 hio River RR 1st g 58.1936) J-D] 115 °117 [112% T’ne’01]..../|. 0000 vee 
my Branch 1st g 68..1923) J-J| 119 ......{113 Dec’99]..../|....60 eeeeee|] General gold 5s.......... 1937|A-O/*108 ....../110 Apr’02).... iio” i160" 

Me. W & Al lst 6e..1917] 3-3} 115% ......). coos ccccece-}oe e Ore & Cal See So Pae Co 

T & P Branch 1st 6s....1917|J-J| ...-0....---[111  Deo’99]...-||...... ......]}Ore RR & Nav See Un Pac 
Nash Flor & Shef SeeL& N | Ore Short Line See Un Pac 
Natof Mex prior lien 442s. eg: A-O| .79 792/104 May’02}..../1102 104 |]Oswego& Rome See N YC 

lst consol 4s... 951/A-O} 1034210439) 79% O% 719 B81LIJOCK&StP SeC&NW 
NewH&D SeeNYNH %@ Hi Pac Coast Co 1st g 58....1946|J-D] 112 1141118 113%} 3/112 114% 
NJdJune RR See N Y Cent ac of Missouri See Mo Pac 
New & Cin Bdge See PennCo Panama 1st 8 fund g4198..1917|A-O 10310106 102 19 May’(2}....|/102% 102% 
NO&N Eprior lie peGepisis A-0/|*113 bie -||-++eee eoeees Sink fund subsidy g 6s.. spar M-N} 99%9......)102 Apr’02 10149102 
NY Bkin& Man Bch See LI Penn Co gu 1st g 449s..... y2US-J} 113 114 {112% 112% (111% 113% 
NY Centé& H BR 1st 78...1903) J-J} 104%8....../104 Apr’02].... {1034 104 OCG. . -csdonsicincnn 1931 J-J} 112%...... 12 Mar’02|....)/1114112% 

Registered.............1903] J-J} 104% ......1104% 104%) 25 110338 104% Guar 3 Jos coll trust reg.1937|M-S| ...........- 102 NOv’YS]-cee]|ecnsee ones - 

Gold mortgage 34g8......1997|/J-J| 108 109 |109 Apr’02}....//108 109%]] Guar3 oscolltr ser B...1941]....| 97 993%) 98 May’02j....|| 9742 99 

TS RRR ESE 1997|J5-J3| .---0. ....2-|108 14 Apr’02}....//108 42 109 CStL& P 1st con g 58.1932|A-O] 12132...... 193% Msy'02 ooee||12249 1238 
Debenture 5s of...1884- 1904/M- s -}102% May’02/....|/102% 104 Registered............. 932|A-O wolecccee  cocece ooeeee 
Registered....... 1884-1904'|M-S 102% Apr'02 ooe-/ 10248 103% Cl& P gen gug4osserA. 42] J-J e i2i” * oct 700 
Regist deb 5s of...1889-1904|M-S 109g SED °O7]) . coef]. coven coocce Series B.......0.cccc00-1942/A-O o ccece cocccces|ooes 
Debenture g 4s....1890-1905] J-D 101% Apr’02|-...|/1 0144 101% Series C 319s.. 1948/M-N 
Registered....... 1890-1905) J-D 10044 Jan ’02}....//100%4 100% Series D 319s8...........1950)F-A jeeee 
Debt certs ext g 4s......1905/M-N 101% Apr’02]....||100%101%}] Erie & Pitts gug3 2s B. 1940 J-d 2]102"° Nov0d 
Registered....... -1905|M-N é 1003 Nov] Ot ST eee: Series C..... .1940/J3-J meinie weltnniell 
Lake Shore coll g 3igs..21998) F-A 94% 9544) 54)| 94% 98 N&C Bdge ge nD zu £: 4s 1945|)J-Jd sees se 
Registered... 1998) F-A 94 May’02\..../] 93% 96%4]] PCC&StLgudsA...1940|A-0 114%, Apr’03}.... 1143, 1164 
Mich Cent coll 1998| F-A 941g 94%} 15]] 93% 97% Series B guar,.........1942/A-O --(114% Apr’02 j1149, 1104 
Registered........ --1 96 38} F-A 9314 Feb’02|....) 93 96 Series C guar... --1942|M-N -1116'2 Feb’01 aoe seneee 
Beech Creek lst gue 8.1936;'5-J Pris OU, [Reece Series D 4s guar....... 1945|M-N 106%; Nov’@1).. 
Registered.........-...1936|3-J 106 J’ne’9s} 222). bee otal Series E 32 guar g....1949|F-A 97 May’01]-...|leceeee - 
2d gu gold 5s..........1936|3-J iceneb mobeokedas Pitts Ft W & C Ist 7s...1912|J-d 1319 Mar’02}....//130 131’ 
Cart & Ad Ist gu g 4s. igeily. attend Re oars: ie Senseeseecnseneeneens 1912|Ied 13142 May’02)....|130 131% 
Clearfield Bitum Coal Gorp—| ij 2IA-O 130 Apr’01).... sess 
iststintgug4sserA 1940/J-J| 93 ...0..) 95 Apr’02 vee-|] 93 95 awe. RRB Ist real est 4 48.1923|M-N 110% Mar’02)... “/T6% 110% 
Gouv & Oswe lst zu g 58 19421 5-D) .....0ceccee|econes vo seeeee csodivecess esecsshy COMO Marling ¢ 66.635: 1905) 5-J wcccce cocccccsfoccsijoccses once? 
MISCELLANEOUS BONDS—Continued on Next Page = 

Telegraph and Telephone Coal and Iron I 
Am Telep & 'Tel coll tr 48 1929} J-u 100 Mar’02}....|| 99% 100%g||Col F & I Co gens ft g 5s..1943|F-Al] 1051,Sale |105 1051] 76)/103 106% 
Comm Cable Co lst g 4s. saerla-4 -|100%2 Apr’02}....//10042 100 s|] Convertible deb g 5s8....1911)/F-A] 105 Sale {1025 1056 903}|102% 11 

Registered..... 397) Q-J 10049 Oct ’00)....]]...... ..2--2|[De Bardel C& 1 See TC& I | 108 
Erie T & T col tr g --1926)J-J 100" O06 OD ip tloann.> ase0o2 Gr Riv Coal & C 1st ¢ 6s..1919}A-0 108 Jan '02}....|/108 
Met T& T lasts ft g5s..... 1918/M-N 114% Apr’v2 11412114 y||Jetf & ClearC & | lst g 5s. 1926) J-D .|107 May’97). ones 
Mut UnTelCo See Westn Un ; Pp “Saget .1926] J-D 80 May’97 
NY&NJI Tel gen £58..1920/M-N] ....0. ecocee}113% OCt ’01)....||. cence eoeeee |] KaD& HC & C late fe5s.1951|J-3 1064 Feb’v2}. 

No Westn Teleg See West Un Pleas Val Coal 1st gs f 58.1928) J-J 105 Oct ’OU}....)|-ee-e2 
West Union col tr cur 58.1938) 3-3} ..... eooeee/112% 112%) 2/112 113 %]] Roch& PitC& [ pur m 58.1946/M-N sapnge 

Fad and real est g 4'28...1950/M-N| 107 ” Bale 1107 10749] 36)/106% 109% ||‘Tenn Coal T Div 1st ¢68.a1917|A-O| 109° 111% 1081; Muy’02 3 

Mut Un Tel s fund 63...1911/M-N| ...000 sesee-|L110% May’02)....|/110%113%4]] Birm Div 1st consol 68..1917|J-J| 1122113 |112% May’02 

Northwestern Tel 78....1904|/J-J| ...c00 ceccee|-ccece seccee--|-ne-||eeeeee seeeeef] Cali C M Co 1st gu g 68.1922|J-D| ...........- 105 Feb’00)..../)-« ‘ig ivi” 

enticin’ t De Bar C & I Co gu g 68.1910|F-A] 102% Sale |102 _ 103 3/10 ia 
+ a Wh LE & POGo lst 56.1919] d-J| cece ceeoe-| 32 J&M'00|.0+.||-000ne 0 
CoalMin SeeTCI&R 
eenet 9% (Dev Oo aug pag i. or Manufacturing & Industrial 66%| 42]| 50 "8 
Dev a 8. . eeesee]| 55 Nov’00)..../]...... o2----]/ Amer Bicycles fdeben 581919|M-8] 66%, 68 | 66 
Col Fuel Co ---1919|M-N/*109%......[115 Apr’02|....|/112 116 |{Am Cot Oil ext 449s.......1915|Q-F| 100 100%|100% 100% 3] 99% 103 








* No price — latest bid and asked this week. aDueJan eDueMay gDueJ’ne A DueJ’ly p Due Nov ¢ Option sale. 
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BONDS 
N.Y. sTOCK E XCHANGE 
WEE 
R—( Ce ntinue “al ) 
Pent routs con 3' 3 
Con currency 6s re 
Consol gold OS... 
Consol gai AB. ne 
leg Val xen 3 
Ane Mar ist gu g 442s 







DERR& be elstgua4sg. ty 


31941 





@rBé& Lex istgu kl 287 
» tg 1936); 
gan & Lewis nt oa istiv44 


UNJ BRS coaee 















Bond bast SeeCCC& StL 
i & Pek Un 1st ‘ 
iid 442 8 = 
et Marg—l' & P M g 6s. aS 20 
lst consol § gold 5s -it 139 
pt Huron Div 1st g 5s. i 939 
sag Tus & H ist zug g 48.1931 
Creek reg guar 68. 1932 
Pitts Cin & St “L See Penn Col 
Pitts Clev & Tol lst g 68..1922 
Pitts Kt W & C h See Penn es 
Pitts June 1st gold 68..... 1922 
Pitts & L Erie ‘2d g 5s.. .al928 
Pitts McKees & Y SeeN Y¥ Cen 
Pie sons £010 Bs. onn .1940 
jst consol gold 5s. 1943 
Pitts & West [stg <escl@l? 
Me Go cortia.. age 
Pitts Y & Ash 1st con 68-1937 
eading Co gen g 48..... 1997 
Registered........ 32 1 997 
Jersey Cent © 


nsselaer & Sar See D & H 
Hm & Dan See South Ry 
Rich & Meck See Southern 






r West Ist g 4s......1939 

a oly and col trust 4s. 1949 
Utah Cent 1st gu g 4s. 61917 

Rio Gr June lst gu g g 58...1939 
Rio gr So 1st goid 4s AU 

Guaranteec|.............. 1940 


Roch & Pitts See B K& P 
Rome Wat& Og See N Y Cent 
Rutland 1st con g 4428....1941 


Rut-Canad lst gu g 4498.1940 


Sig Tus& H See Pere Marg 
t 


Lake C lst gsf6s..1913 


StJo& Gr isl 1st g 3-48..1947 


St Law & Adiron Ist g 58.1996 
2d gold 68.........-----+- 1996 
StL & Cairo See Mob & Ohio 


StL& Iron Mount See M P 
BLKC&N See Wabash 
StLM Br seeT RRAOLStL 


StL& 8 Fran 2d g 6s Cl B 1906 
2d gold 6s Class C....... 1906 


General gold 6s.......... 1931 
General gold 5s.......... 1931 


StL &S F RR gold 48..1996 


Southw Div lst g 5s..1947 
Refunding g 4s........ 1951 
KCFts& "M con g 63... 1928 


KOFtS& M Ry ref g4s ie 


Registered............. 
8t Louis So See [llinois ce = y 


8tLS W 1st g 4s bd ctfs.1989 
as 48 inc bond ctfs...p1989 
rT 


18t Co Cti8....ccccce 
Gray’s Pt Ter lst gu g5s 1947 
St Paul & Dul See Nor Pacitic 


8 Paul M & Man 2d 6s. --1909 





lst consol gold 6s.... 
Ot ae 1933 
Reduced to a 4 98.. — 3 
Registered........... 193 
Dakota ext gold 6s......19 
Mont ext ist gold 4s..2°1937 
Registered.............19 





E Minn Ist div 1st g 68 1908 


Registered......... 
Nor Div lst gold 
Minn Union 1st g 6s 
Mont C 1st gu g 6s 


Will & $8 F 1st goid 6s..1938 
8tP& Nor Pac See Nor Pac 
StP&S8’x City SeeCStPM&O 
8 Fe Pres & Ph lst g 5s...1942 
SAG&AP See So Pac Co 
SF&N P lst sink t g 58.1919 
Sav oe! ‘yf 1st gold perseeg +: 

BIPM BB. sccccdeccsscce 

8t any 8 Div lst g 4s.. 193 ri 

Ala Mid 1st gu gold 5s. "1928 

Bruns & W ist gu g4s..1938 

Sil Sp Oca & G gu g 48..1915 
Bcioto Val & N E See Nor & W 
Seaboard Air Line g 48 ...1950 

Coll tr refund g 5s ...... 1911 
”~ : yy ee 1926 

ar Cent lst con g 4s.. — 
Sher Shr & So See MK 
~y Oca & G iomae f. z WwW 








int’ st 
Period 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MAY 23 





K ENDING MAY 23 


110348 104 Si 0% 10's 





5 50% paid 


ola & Atl See L & Nash 
& 
13014 Feb’ ool... 130 





ZOozn 


A 


« O O> 


— 


nub o > napab ie 


Oud! «co 


a 





. 
AA 
CO 


Gila VG& N Ist gu ¢5s.19 
Hous E& WT Ist g 5s.15 
Ist gu g 5s redeemable. . 1! 
H& TC lst gis int gu..1938 
Consol g 6s int guar...1912} / 
Gen gold 4s int guar..1921 


Ore & Cal lst guar ¢ 58.1927 


Stamped ..... 1905-193 


S P Coast Ist gu g 4s....1937 
Tex & N Olst7s 
Sabine Div 1st 
Con gold ds.. 
Southern—1st co 


Mem Div Ist g 4'-5s 
St Louis div lst ¢ ds. ... 
Ala Cen R Ist g 6s..... 
Atl & Dany lst g 4s.. 





Con 1st gold 5s. 
E Ten reor lien g 5s. 
Registered........ 
Ga Pac Ry Ist g 6s. 
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Knox & Ohio Ist g 6s. a 


Series E 5s.............1 926|M-S 
General 5s...... 
Guar stamped 1936/M- 





WO& W ist cy eu ds. -1924 
West N C 1st con g 6s..1914 
S&NAla SeeL&N 


Spok Falls & Nor 1st ¢ 68.1939 
Stat Isl Ry lst gu g 449s..1943 


Sunb & Lew See Penn RR 


SyraBing&NY SeeDL&W 


TPebo& N SeMK&T 


er A of St L 1st ¢g 4'28..1939 


lst con gold 5s..... 1894-1944 


St LM Bge Ter gu g 58.1930 


Tex & NO _ See So Pac Co 
Tex & Pac E Div lstg6s 3} 905 


BORE Bi ticcnesctacess sane 


2a gold SD Dic cnccgccces 920 
La Div B L Ist g 5s. “Sagar 
Tol & OC 1st g 5s......... 193 


Western Diy - g 5s. “21085 
"2221990 

8....1917 
_ stL& W pow 398.1925 


a0 peer os ,- iehbemonen 1950 
Tor Ist g 4s.h1946 


General gold 5s....... 
Kan & M 1st on 
Tol P & W 1st gok 





U ister & Del, i con g 5s 1928 
nPacRR& lerg nescd dT 
94 





Registered 


77191 
Ore Ry & Nav con g 4s. 1946 


Ore Short Line lst g 6s. .1922 
1st consol g 58.........1946 
Utah ie Nor 1st 7s. 


UniNJ RR& CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
Jer ValInd& W See MoP 
irginia Mid rf South Ry 
Jabash lst pol a Ge.....1939 
2d gold 5s....... 1939 
Debenture eerias sate R 
PE cincsksdsdaddne sont 
lst lien equip s fd g 5s..1921 
Det & Ch Ext 1st g 5s..1941 
Des Moin Div Ist g 48..1939 
Om Div 1st g 3498....... 1941 
Tol & Ch Div Ist g 4s...1941) 
St Chas Bridge 1st ¢g 68.1908 
Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 





West N Y & Pa Ist g 5s..1937 
43/A 


riod 


nt’st 








nh 


Southern Pac ( 20—( Continued 





OLZZY 







aa 


A 


Waco& N W div ist gis" 30\M- 
Morgan’s L a T 1st 78.1918) A- 
Ast gold 6 Dintidedubbaden 1920 J 





No of Cal 1st gu g 68... 1907] J- 
Guaranteed gold 5s....1938) A- 


aaa 


SA& A Pass lst gu g4s. 1943 a1 J -2 
SoPofAr “ogre seek 10) J-d 
S P of Cal 1st g 6s.....1905 
lst ¢ 6s series B..... 1905) A- 
1st g 6s series C & D.1906) A- 
lst g6sseries E & F.1912) 

SE OE WO xcctnsccccs 1912) 
lstcon guar ote..iot M- 


§ Pacot N Mex ist g 6s.. 1911 : 



















945| 5-J 

Atl & Yad 1st g guar 4s. 1949} A- re) 

Col & Greeny Ist 6s.....1916) J-J 

ET Va & Ga Div hae J-J 
. ti 











Rich & Dan con & 68.. 21912 5\u- J 
Equip sink fund g 58. -1909|M-S 
Deb 5s stamped........ 1927| 

Rich & Meck Ist g 48.. -1948/M- 

So Car & Ga Ist g 5s....1910/M-N 

Virginia Mid ser D 4-58. = 21|M-S 


“18383 1 
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SuGees ba> 
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ceebomyecutoccotuoce 


D .S) Re 
Scaceimec Ii Wiskel hebrechchen: 





eae aed 








sae 


OnOQthcenechz 


























y & So lst g 5s..... 1924)J-J Gen gold 3-4s8............ : 
Pyreys &Ga See Southern Income 6 _,_ RE i1943 
80 Pao Co—Coll tr g¢ 4498..1905|J3-D West NoCar See South ay 

Geld 4s (Cent Pac coll). #194913 -D West Shore See N Y Cen 
Registered ........... #1949| J-D W Vac mee = iene ton 
A& N W Ist gu wis....1941/J-J Wheel’g & LE .1926 
Cent Pac lst ref gu g 48 1949|F-A Wheel Div ist wn Oe... 1928) 
Registered............. 1949/F-A Exten & Imp gold 5s. 2.1930 
Mort guar gold 3498..k1929|J -D 1st consol 48............ -1949 
Gal Ogistered ......... 41929) 3-D Wilkes & East See Erie 
ues Ist g6s.. 1910) F-A Wil & Sioux F See a ae 
SUED Wilts siieitinntaal, 1905) J-D Winona & StP SeeC&NW 
__Mex & Pac lst g5s....1931/M-N Wis Cent 50- yr 1st gen 4s. 1949 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous 
Am Hide & L Ist sf g6s..1919 Adams Ex col tr g4s...... 1948 


Am Spirits Mfg 1st ¢6s..1915 
Am Thread 1st col w4s.. "1919 
& 8 Car Co 1st ¢ 68. 771942 
Consol Tobacco 5U-yr g 48.1! a : 
Registered 4s... iden 
Detlot Ame reolitrg5s. 19t i 
érey Sug lst gold 
Tl Steel Co deb 5 Mepebeens (41: 
Yon-cony deben 5s...... 1913 
Int Paper Co 1st con ¢ 68.1918 
laenen ice re) 
NatStarch Mrz 
g Co lst 26 ti 20) 
Nat Starch C os tdeb gis 1925 


ao 





Am DkK& Imp 5s B06 Cent NJ 
Am SS Coof W Va g 5s....1920 


B’kl’n FerryCo lst cons g5s’48 


Chic Je & St Yard col g 58.1915 


Hoboken L & [ gold 5s...1910 


Mad Sq Garden Ist g¢ 5s..1919 
Man Beh H & L gen g 48..1940 





ZO POUCdE > chan 





ws neat aden nie 





pe & T lst g 6s...1094¢ F- 
dbs £ 1 i 
























a 
Zi be 


Neve Ne Ship & DD 5841990 
N Y Dock 50-yr Ist g 48..1951 


N Y & Ont Land 1st g 6s..1910 


RR Secur Co 50-yr g¢ 398.1951 


St Joseph Stk Yds 1st 448.1930 


St L Ter Cupples Stat’n & Prop 
Co 1st g 4'9s 5-20 year..191 
. Yuba Wat Co con g ts..1923 


Sp Val Wat Works Ist 68.1906 


S Red & Ref lst sf g 68.1931 


uta: “i SR ace te se ti tah ate Limi an aig omen coe 





























No price Friday; latest bid and or aDueJan 0 Due Feb a Due Apr gDueJ’ne h Due J'ly k Duo Ang n Due Sep p Due Nov qDue Deo 8 
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BOSTON STOCK EXCHANGE-Stock Record, Daily, Weekly and Yearly 























Share Prices—Not Per Centum Prices STOCKS Sales | 2ange Since January 1 \|Range Jor Previon, 
BOSTON STOCK |, the — Year (1991) 
Saturday | Monda Wednesday| Thursday Frida : Week eoeeiic h SE 
May 17 May 1 Tray 98. May 21 May 22 May 23 EXCHANGE Shares| Lowest Highest Lowest | Highen 
+ | 
78% 78% 78% 80 804/Atch Tope Santa Fel00| 2,223| 74% Jan97/ 841 | Bernas 
77%, 77%| 7733 78%s| 78% ch Top an e ,223) 74% Jan '4 Apr18}| 423, 
eGo, O7u| 96% 671 97 * 97% *07% OB4| O8te O81 98% G88 Do pref. lou] 680] 95% Marloes’ ae ell 50 Stay 90% Ing 
53 97's ‘4 8 Mayi107 
#262 263 |*...... 263 262 262 |*261 262 260 260 61 261 |Boston & Albany....100 30/260 May22/266 May 9/251 Jan 2g, ar 
#163 164 | 163 163 | 163 163 | 163 163 |*163 164 |*163 164 |Boston Elevated..... 100} 217 161% Feb21)173'2 Marl4 150% sa 190 i 
Fees 245 |*_.....245 |*......245 | 243 243 |*243 245 |*243 245 [Boston & Lowell.....100 6/241 Jan 2/248 Apr 8/238 Jylogg 4 
197 197 197 197 |*197 199 199 200 200 2 200 200 |Boston & Maine..... 100 342/191 Jan 2/209 Apr28)189 Dee 200 Apr 
183 we * 3 83 | LastSalejis3 Apr’02 DO DOE cu cmcncnke 100) ..-..-/172 Jan13/183 Apr26//168 Fep 176 Apr 
LastSale\306_ May’02/Boston & Providencel0v| ...... 30L Jan 2/307 Mar26)/297 May|307 Apr 
BOF "S sw cones 167 170 Cele June ® wohcdhealal = 340/152 Feb20/172 Mar26|/143%) Jan 162 Apr 
Sebi ckiicshieissesannal iiecniseerrs 00} 2/130 Jan 3/136 Mar26j|126 “Janiiss 2 
LastSale200 May’02 ena Mont Class 4. “100 200 May 7/202 Jan27||198 Jan 200% 8 r 
LastSale\i64 May’02|\Conn& Pass Riv pref 100 [164 May 8/166%Feb10//160 Jan {165 °n2" 
| rn Re Connecticut River. me Dec 
145 14 145 145 |Fitchbpurg pref. Y 
LastSaleji75_  Apr’02|/Maine Central 
42% 44% 444, 45%) 4345 45%) 43 441.| Mass ~~ ees 
97 97% 97 97 , ef 964 96% Do _ pref..... 
*97% 284 — ae eg 27%3 27%! *27% 28 |Mexican Central. 
231 238%) 235 237 234 234 INYNH& ie --100) 1 
Last Salej17143 May’02|Northern N & -100) 3 
LastSale|232 May’(2)Norwich & Wor pref100 23 
210 210 209 209 jOld Colony...........100 g an |2 
*70 72 | *70 72 |Pere Marquette 100 30 Jan| 95 “Nop 
82 82 83 83 Do pref.... 100 794 May19) 88 Jan31|| 70 Jan| 39 Nov. 
EE (PROT. Rutland pref. 100 74 Mayl6/125% Apr23// 87 Jan|190. Des 
*84 86 85 85 |Seattle Electr 100 00} 58 Jan 90 May13|/ 42 Aug! 61 Deg 
O07 |*105 108 |*165 108 106 Mar22/110| Marllj/ 98 J’nel108 Deg 
10314 104 104% 1s 104% 105 104% 105% 98g Feb28/107% Apr2]|| 7819 Jan 1329 Map 
87 « 87%) 87s 8 87 87%) 87% 87 86% Marl1l| 90% Jan 2|| §2 "Jan! 99 May 
wanese acces] sossve essence Last Sale\176_ Feb’02 172 Jan15/176 Feb18/172  Nov|173gAug 
*95g 96 95% 9519) 95% 96 95 96 94 Jan 2) 99 Marl8/| 92%2Jan| 99 Apr 
115 115 115 115 115 115 114 115 1125,Jan 2/1164 Mar3) 1110 Jan 1184 Apr 
, 26 oe evccce cocee-| Last Sale|28 May’02 1919 Jan 28} 2 ay 7 17 Feb 244 Apr 
se eh: NE eats mabies LastSalej4919 May’02} Do pre 100 3933 Jan 28 49 May 7 401g Dec} 48° Jing 
#150 160 |*150 160 +150 160 “150 160 160 152 |*150 160 |Wore Nash & Roch..100 148% Feb11/152 19 May12 150 Augil55 Aug 
Miscellaneous 
26% 26%) 2 26 26 26%) 27 27 27 28 28 28 |Amer Agricul Chem.100) 21 Jan16) 30% Apr29)| 20 Oct 34%J'ng 
86% os’ *85% 85% 86% 864) 86% 864) 862 86%) 87 87 ee 100 8l%Jan 2) 88 Marl5/| 79%) Dec] 91 Jing 
9% %. 9 9 dy 9 94} 9 9% 9 9 |Amer Pneu Serv..... 50 4 Jan21) 9% May22)) 3%Jan| 11 Mar 
ose 35 36 35 35 35 836%) 36% 37%) 35% 363, TI 50) 28 Jan24| 37% May22|| 28 Aug] 33. Jan 
136% 127% 125 126%! 12714128%) 127%128%9) 12753130 | 128% 129%) Amer Sugar Refin....100 7/1164 Jan 6/135%3Mar31)103 Dec|152%J'ne 
119 119 | 118%119 | 119 119 | 119 119 | 118%3118%| 118 115% pret. -.------- 100 01115 Jan 4/120 Apr 4/112 Dec|130. Fly 
179 179 177. (179 178 178 179 179%) #79 179 1738 179 |Amer Telep & Teleg. ion ‘et Mar 1/185%3Apr 4/151 Jan/1g2 
181g 13%) 1342 13%) 13% 14%) 13% 1449) *14 14%) 143 14%3;Amer Woolen........ 55 Apr23| 174Jan 7|| 14. Oct 21% Jan 
76 761g 76%) 75% 76 76 76 76% 76%) 76 762 Do pref.... ee 73 Apr24| 80%Jan 2 bt < 83. J'ly 
acahien 4% .....-| “4 cco *4 ......| LASlSaleld May’02/Boston Land......... 10 3% May 5) 4!) May 6 eb] 4%, Oct 
1293, 129% ee 1293,4)|*...... 129%4| 12919129%)| 129% 129%4)+...... 125% '4|Cumberl Telep & Tel 100 122%Apr_ 4/130% Apr30 |1201 Nov 140 Aug 
52% 54 52%. 53%) 53 54%) 54% 57 54%, 56%) 5414 550 Dominion Iron & St..... 25 Jan 75 <Apri4]| 20 Oct] 39 Mar 
84 8 8's Sigh *8'g By) *8% 8% 83, 8} *8lg 1p) East Boston Land........ a Feb 6| 9% Mar27|| 7 Nov 95Feb 
ae ie eee S80 j*...... A fe 280 | LastSale280 May’ "02 Edison Elec Ilium...100} ...... 44 Jan 2/285 May 9/217 Janj270 Mar 
315 315 | 315 315 | 313 316 | 314 315 |*313 316 |*313 316 |General Electric..... 100 2 7/275 Jan 13/332% Apr 9//184%Jan|288 Deo 
BED excess 180 180 | 180 180 BO: esata Oe seunen | ee | Mecgontialer Lino. .100 2/170 Jan 2)18832 Mar31/\153  Feb/182% Nov 
*23, 25, 23, 2 "2% 2% 24) 2% 2}9|Mexican Telephone.. 10; 710) 2 Jan 6] 3% Apr || 13g Dec} 3% Mar 
i, SEES ER. ES: eee] scccce coccee| LASt Sale|50 J’l *01|Michigan Spey ose eee cen aernr (Ry aka aleee | 50 Ayr] 55 Beb 
#1104 ees | *110%9....../*11019...... af ht ee LastSale ys Mar’02/Minn Gen Elec pref.100) ...... 03 Feb_ 7|106%3 Marl19}/10122 Aug/103 Deo 
913, 91%;| 91% 92 91% 92 *91%, 92 92 92% 92 iu N E Cotton Yarn pref 100 189) 89 Jan15|} 92% May22/! 88 Dec] 99 Jan 
Big 435) *4 44; *4 4}. 2 4155N EGas&C Tr rects.100| 862 Bd 5] 75g Mar20!| 4%4Nov| 15 Jan 
145 145 | 145 145 |*146 148 | 147 148 | 148 148 |*147 148 N E Telephone EE. 100 2211385 Jan 2/151 S Apr 127gJanj146 Apr 
6 ie 6 *5 6 "5 6 *5 6 |PlantCompTrrects..100} 305 Apr24] 13° Mar 12 Apr] 244Jan 
935 235 | 235 235 | 235 235 | 335 285 | 236 236 | 235% 236 |PullmanCo........... 174/216 Jan 7/248 Apr2s||198 Jan|225 Oct 
ee > SD  wcuses » “i 9 Reece Button-Hole.. 10 30 Jan 23 Mayl5|| 5% Oct} 9 Jan 
103 103 02 102 | 102 102 | 102%1024%) 103 03 102% 102\4/Sw ee: 201/100 Jan 9/107 Feb24/100 Dec}110 Mar 
2612 26} 261. 26%) 26% 26%) *26% 27 26.2 264s] *264 27 |Torrington Class A.. st: 725) 261 Mayl7| 27 Jan 2// 25%2Dec| 29 Aug 
28 «6.29 29 | *28 29 | *28 29 29 29 29 29 i; eae 60) 28 Jan23) 29 Jan2s8\| 27 Jan} 29 May 
2. 2 9 “2 Qu) +2 yj) 2 *2 214/Union CopL’d & Mg. 2 100} 113Feb25| 2'9Marl0|| 2 Nov} 6 Mar 
107 108 | 106 107%} 1072108) 108 109%/ 108210913) 107 09 |United Fruit......... 100 6,380) 8542Jan 8/110 May 5)|| 73. Sep{137 Mar 
5 54 54 549 543g] *54 54 54% 654%)/United Shoe Mach... 25) 1,271) 46 Jan 2] 57% May 1)| 30% Feb} 48% Nov 
2 32 «32 32 32 32 D TOf.cccccseee 25, 456) 29 Jan 2] 33%gApr2s)} 23%gJan} 30 Sep 
eae ee ee: 400) 1114 Jan 25] 143,Apr 2}; 9 May} 165, May 
eccece seceee| LaStSalelss  Apr’02 eveee-| 8014 Jan 22] 86% Apr 2), 74 Jan} 83% Aug 
18% Be a eoeeee} 131g Jan 25) 18% Aprl14|} 13% Oct} 34 Jan 
opener evocee coveee] La8StSalel57% = i 49 Jan 2] 62% Mar25)| 46 Dec] 825,Jan 
3953 40%) 4 S} 4093 4012) 40% Lot 4,585] 39 Mayl9] 46%Jan 7/|| 33 May| 54%Apr 
oan” ef 90% 90% as 90% $04 90% 2,139) 89 Mayl Jan 7|| 86%J’ly}1015, May 
*-90 lg! Last Sale|1z Apr’02 aoe 72% Marl1|1°1242 Apr15 IgOct| 1% Feb 
28 28%] *28% te 28 28 hay wy Teleg. 100} 463) 26% Marll1|] 33%2Apr 4//...... ..../...... see 
101 2 102 101 102 102 102 101% 102% ORs. 100} 121) 91 Feb2s/106%2.Apr 4 oo sootledbes S00 
#103%106 |*103 107 196 9106 4}+108 106 |*104%2106%9/*104% 106% Westing El & Mfg... 50} 861gJan11/115.%2Apr 9}| 564 Jan| 89%Deo 
*106 110 |*106 109 {+106 ‘106 108 | LastSale107 May’02 pref.......... 50] -.....| 89 Jan29/117 Apr 9j/ 66 Jan| 91 Deo 
sat Sde? fares passed cbckec secesd] axsveSpaicd| SSCS GITS James Wollaston Laide 5] seseee] 149Jan27| 1%Jan17|| %Nov) 1%4Feb 
in! 
* 3%) 22% 22%) *23 23%) 23 23 24 24 2315. a Adventure Con.........-.) 880) 18 Jan14} 244:Apr28// b9%2Jan| 33 
fa 7 3° 30 3 319) 3 *3l4 3%) #314 DATSUNS 6 vivensoeoccevs 150} 2%Jan14| 4% Mar 3}| b1% Oct} b644 
67's 67%) 67 67% 67% 5g) 68% TOlg) 65% i 70g T1% Amelgumeted i Copy eT100/28,887| 614g Mar25| 78% Feb 1)| 60% Dec 129%gJ’ne 
349 332] 3 34] 8 3's) *24 3% a Amer Gold D ng 5| 375) 2 Feb28) 3%, Apr 2 Nov} 54d’ne 
11 #128 4°12 412 | *1i si 1l's 114 *11 12 ‘Am Zine Lead & m. 25} 150) 919 Mar27 14% Apr 7\| 9 Feb) 18 Apr 
*27lg 2812] *271q 2819] *27% 28%) *28 29 er the 2972) 29 29 25 10] 27%, Apri7| 35 Jan31j| 29 Dec] 63 Apr 
6 6% 5% Sy 5 54 6 6 69) 6 6 pee oe eccccccceccee 20) 2,040) 3g Jan 18% Mario 3% Dee 24% 0 
*-75 1 | *°60 1 “60 1 | *60 1 LostSate o BET eccces 50 May 9 31//50c. Dec ary 
32 33 | *31, 32) 32 32 | 33 34%) 34 35 35] ““auél 22 Jan23) 96 May 8 24% Dec} 43 Se? 
36 «36 35% 35%! 36% 37 37 37's) 9 37's 37% 60] 1,510] 20%9Jan17 $0% Aprall 154) Jan| 43_Aug 
4-75 6°85 4 75 |*75 °85 75 75 |*°75 85 | *°75 85 |Bonanza (Dev Co)... 10 55 5 May 6)1}209 . 2 1% Mal 
SRM Ree RIE welive scacce], cocgss conssst LOStSaltes Apr’02| Boston Quicksilver) Bl accu 8 Om 6 Apr23|| 5% Ma: Lek oe 
- 8 *9 93, 4 10 6% 6% 8 British Colum (Ltd). 5} 1,160) 6% May22] 10% Mar 1//011%4 Oct| 23s 
"545 555 | 550 550 |*550 560 | 555 560 | 560 565 560 560 (Calumet & Hecla.... 25 3 Apr30/650 Feb 35 Aw 
*10 +15 |**10 °15 ID 25 i**30 “15 tee fe May’02/Catalpa (Silver)...... 10) ...... 10 Aprllj]‘12 Jan20|/"12 Dec} ‘22% 4 
1k%4 19%} 18% 184) 19% 20 20 20% so 20%; 20 20%,|Centennial 25 000} 11 Jani4) 28 Marl0)| 10% Dec A 4 re 
8 8 *8 *8 8%) *8 8% 85 *8 8%'Central Oil 25 7v| 7 Jan20) 8% May 3|| 8 Aug} 13 cm 
30 $0 1*20 $0 |*20 °60 |*...... "60 Léstsete ‘50 702) Cochiti Tr Co rects.. 10} ...... 25 Apr24 Jan 8]| 1% Dee 1344! 
1% 1% 1% 1% 1% 1%, 1% 2 *17% 15139] 131g $1g9\Cons Mercur Gold... 5] 4,031] 14%Jan 2] 21gFeb1s||/ 14Nov 4 os 
ee 3 3 *2% 3 3 3 *3 esee--|Continen Zinc & Ld.. 10} 68] 2 Jan2l} 4 May22)} 1 Mar 3 Ho 
56% “574 56 56%) 56 58%) 58% 58%] 58'2 59) 58lg 59 poeer Range Con Co100 11,453] 43% Marl7| 64 Apr12)| 44 Dee et 
*441p 45 | *44lo 45 | “44° ddl) 44% 44%] 444 44%) 43° 43 |Daly- West........... 20] " 60] 1814 Mar 1] 46'gMay 6|| 28 Nov 41, £08 
136 136 | 136 136 | 134% 134%) 136 136 | 136 136 134% 137 Deuinion aa. 54 Jan 2/146 Aprl5|| 32 May) 534 
#116 117 j*115 117 |*116 ...... 7018  cweeed a eat id 115  May’02 Do _ pref..... 115 Mayl3/119 Jan23|/108 Janj120 Mar 
"3 4 *333 3, 34g 34 3% 4 4 3 8%) Elm River... 1%9Jan16| 532 Mar 2 Dec] 7% 4 
11% 11%] *11, 11% 11° 114) 12, 11 | 11% 114 11% 113g! Franklin..-.2.00002022 25 10% May 3] 16% Feb 3|| 11% Deo] 25, 08 
3% 37% 3% 4 4 4 3% 4 3% 3% 3% 3%/Guanajuato Consol... 5] 2,178) 3%4Feb 7} 5%Jan 3/| 4 D Be May 
*13 13% 12% 13 11% 12% 12% 134] 13 13 13 13 why ei nlawectatai 25| 3,598) 111%,May20] 25 Feb 1j| 18% Dec Bp 
1912 19%] 19, 19%) 19% 20% 20, 21 | 20% 21) 209 | 21's) Mass Consol.......... 25/13,893) 16% Jan 16) 2112May i 12, Jt BT 
"2% 3 | *2% 3 | «2% 3 | *2% 3 | LastSale May'02/Maytiower..........06 25] -...-.| 2 Jan28| 3% Mar 4// 1'J’ng 5%) 
Pe 5 es ZB. 1*..-000 2 [*.--n0 2 | LastsSalei4 Jan ’02 Merced (Goid)....... | eae 3 Jan 6) 4 Jan 8 Aug} 6 Bep 
10%2 10%} 10% 11 1043 10%) 10% 10%} 10% 10%) 10% 10%,|Michigan ....... iosiae Ee 666] 9 Jan16} 13% Marl0j| b5% Fe By SEP 
39 3914} 38% 40%) 40 0 40 41 40% 40%) 41 41 |Mohawk. .-. 25) 3,747|\d27 Jan14) 41 May21//b22 Jar a 4 
*3lq 4) *3¥ 44) "Blg 44] *3'9 4 as May’02|Montana Coal@& Goke 25] .:.... 314 Mar 3} 4%2Mar 7|| 4 Fe 5%, Deo 
25, 25% 2% - 2% 25% 2% 2% 3 2% 3 |Montreal & Boston.. 2,880] 25Apr15| 4% Marl0|| 4% Dec oe Aug 
14 2 *1l4 2 "ly 2 *ly 2 LastSatel1 May’02| National. ............. ee : Jan 25) 1% Jan 31)/50c. Jan 2 Oot 
“31, 331 3 38 Sus “3 3%] *3% 3%) 3 34/Old Colony........... 25| 66 Jan 2} (49 Marl0}) 93, Aug) °° Mar 
19142 20 20 20 21 21 21% 21%) 21 224) 21% 22%4/Old Dominion (Cop).. 25) 1,295 17% Apres 25 Feb 1 201g Dec 120 Sep 
63.2 63%} GU 62 60%, 62 6l¥3 62%) 62 63% 62 ie SED «. ccceenpnnes 25) 1,932) 58%, Mar25|) 89% Feb 1 72 Dee 53 Apt 
*26 27 26 «26 27. «27 27, 27 28 29%! 29% 32 Parrott (Siiv & Copp) 10] 2,677 2454 Apr30| 34 Feb 1)| 2732 Dec 950, SeD 
74% 5 | *4% 5 | 44% 5 | *4% Last Sale|5 May’02/ Phoenix Consol....... 25) ..-.-.| 342 Feb27| 5 Mayl4)) 3%eMay) oo apr 
#125 130 |*125 130 | 130 130 | 130 180 | 128 128 | 130 130 | erent 25) 34/125 Apr 9/147 Feb 1/125 Dec ‘0 Feb 
*2% 2%) *% 24 2% 2 24 2 249 2% 2 2% Rhode isiand aetna 25 445) 2 Jan27| 34Mar 3 3 De 10% ADT 
*2ln 2%, 24 24 24 2y 2% 2) 2% 2h, 2% 21y/Santa Fe(Gold & Cop) 10] 3,650] 2%May 9| 4 Feb 1 214 Dec 91 Jal 
*°50 1 | *°5 lL | *°50 1 0 1 heal Gate ‘50 Apr’02)Santa Ysabel (Gold). fj ...... ‘50 Jan27|-50 Marl7|/‘50 J’ne 3 
escebes seonen 16% 17 16% 16%) 16% 17%) 17% 17% «17%! ShADNON -...-e0eeeeere 0| 3,720] 164g May20} 18 May22)|...... wooed” Sg 
170 170 |*162 #174 | 170 173 172 175 175 178 173 173 AMATACK ...ccccccese 25 230/170 Apr 8/281 Feb 1 230 Dec b3 Fe 
*1% 1s] * 1% ity *1y 8 “1% 2 1% 1%) = 1% 1% omen rn 5} 170/:50 Jan 6] 2 1 16|| "6249 Dee) °e sep 
©, cases 00 [*...... 100 |*...... 00 |*...... 100 LastSatle 100%" May’02/Trimountain ......... 25] ...... 34 Jan 2/125 Feb26)\b19%2Jan 41 J’e 
12'4 12%) 12'y 12%) 12% 13%) *13% 13%) 13% 13%) 13% 134)Trinity............... 5) 4,343) 114 Feb19) 18%3Mar 3j/ 10) Dee) oF 4p 
20% 20%) 20% 20%) 20 204! 20% 21 | 21 214) 20% 203,/0 8 Mining v tr cits. 25] 6,660] 13% Jan 14) 22% Apr21|| _9'aJan| 2 
15% 16 16 16 15% 16 16 39 1612 16%) 16% 17%4|United States Oil.... 25/10,228) 114Jan 2 May 6 104 oe 37% Mat 
21% 21% 22 22 22 22%) 22 2239) 221g 22%) 22% #23 |Utan Con (Gold) tr re: 5| 1,420) 21 Mayl3}] 27% Feb 1 19% 12 8¢ 
4% 4%) 4% 4%) 4% 4%) dia 4%] iy 41) dg to) Victoria ........ece0ee 25) 1,950] 4% May 6] 6% Marl0) SoMa 1) pe 
3% 3%) 3 3 3° 34) 3% 8% 3% 3%] 3% — Sulwinona -...2-.0. | 8,460) 1 Jan14| 3% May21 1% Dee! 73 
55% 55 565 55 | *54's 56 56 BG 55% 55's) *55 56 |Wolverine ...... 5 97| 42 Janl14| 56 May 7]|| 44 May| 2% 
1% 1% 1% 1 1% 1%} 1% 1%! 1% 1%! 1% 1%|Wyandot............. 25| 3,070|‘75 Jan21| 1%May21\| 1 Mari 3 
d@ Before payment of assessments called during 1902. “Bid and asked prices; nosales 02 unis 


_ b Before payment of assessments called for during 1901, 
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ONDS 


SS) 
B worl=s| Zriee Week's I, | 2a 
rOCK EXC Ss viday Range or |S= 
TON STO sa May 23 Last Sale S33} 


bag =i ENDING MAY 23 










































| 
| 
3 











nge 


Since 
January 1 











Bid AskiLow High, No Low Hy h 
908|5-3| 99 100 | 99 Oi 
Bell Teepe tea is! "o20|7-d 9914 99's! 99%y oa a0} 99 99% 
im Telep & Tel ist 78..1908/M-S] ............ AO, TOO. Nien weiseens 
Aich ne Wipe gen g48..195|A-O| 102% Sale |102%2 102%) 3))108"" 1034, 
Atch Top vent g¢48....J'1Y ¥ 1995/8 v] O5ighale | M31q  YB%) d|) V1% 9% 
pean & Lowell ree 907 me, coat rk on |-cenee eevee. 
Maine 4'28-. 4) J- 26% Apr’O1)....|/... 
Boston & } is 2\B-A | 99% Jan ’02/.-.-}) 
Bo ci M-N --/104 Apr’02 
poston 4 Terminal 1st 318.15 i ei > tae oe 2. 
3 1st 5s. 1939] J- 9. V5 5%, 
Boston United Gas 939|J-3 69° 70 | 456 73 
8 ay ox Ga. aoan-- 1938 3-4 120, May'v2 7/120, 121 % 
- ; 1918|J- --|10519 Apr’02 053210512 
| rong 221910] 5-3 *| 99% Jan ’02!....|| 99% 99% 
porte & Boston 1si Gs_---1917/A-O 1% Jne0i ea 
R 1st 78. tt -N --(138 Sep’0Ol!.. 
Opdar Rap & Mo 1909} J-D 26% Aug’00)-.. 
ga i, MA 1 tayo 
t 7 ° 5 ay’02). 
Chie a Oe 1919/A-0 110 Apr’01|.... 
owe Div lst 48 1919/A-0 72/10422 Apr’02|.... lisa 1045 
oventure 58 1913|M-N --|107%3 May"02/....]/107 49 107% 
Seer Exte 1922|F-A 100% May’02)--2-]|1004 101 's 
pepraske E xten 4 1927|M-N 108% Apr’02\....||L08% 10812 
Res Wet sf 1921|M-S =-/100%4 Mar’02|-...//100 10034 
jlinois Div 31 Q4D|T-31 ccccce seoees[102 102 2]101% 10249 
oint bonds ¢ hern 
: ‘Yas 58 .1915|J-3| 109 Sale [109 _ 109 | 9ll108 110 
Chal trust Pelunting x 481940 en 101 May’02!.... 10022 10142 
ch Mil & St P Dub D 6s. at $ 3 “/t: io SEY i { 
St P Wis V div 6s - 3 ‘ ay ‘ 
cad No Mich Ist gu 58.16 ‘ j\Lo9 0 
Chie & W Mich gen 5s |109 110% 
Concord & Mont cons east Lr 4 





Coun & Pass R Ist ¢ 48...1 




















“ws 3 OS St 
Sore ReRePr be aenbe 








t River 1st 5s. 71927 106 106 
ou ar Rap & W ist 4s. sc 946 - | 9919101 
Dominion Coal 1st 6s . --1913/M-S [109% 111 
Fastern Ist gold 6s8........ +ooe a 1 oil. 

Fitchburg 48 ...--...------ 04|M-S a 7 
a ETRE 1927|M-8| <-- Wowie 
mt Elk & Mo V 1st 6s..1933/A-O} 13 3 138 139 

FTnstampe ol It Le “; 1031 (4 9) od arte y te : i or 1. 
CB&Qcolitr4s a § 37 
io : 21) ¢ “I secccs saccoel 941g 944g] Gil 94 96% 


Registered 4s........---- 

















y 3 « |] 
BONDS 3 Price Week's l3..| Range 
BOSTON STOCK EXCH’GE |x Friday Range or es | Since 
WEEK ENDING May 23. | §&| May23 | Last sale [3 2!| January 1 
|\Bia A8k| Low High}. Vo| Low High 
Illinois Steel deben 5s....1910) J-J| 10142102 |101%Apr’02}....)101 10) 
Non-convert deben 5s...1913/A-O;} 10142102 /|102 102 | 4 10144102 
Ia Falls & Sioux C Ist 78..1917|A-O) ............ 133) Apr’02)..../)133 1331 
Kan C Clin & Spr 1st 58...1925/A-O) 105 107 (105 Jan’02}..../|105 105 
KanC Ft S & Gulf 1st 7s..1908/J-D) 114 ...... 11413 May’02|..../114 114% 
Kan C Ft Scott & M 6s8....1928/M- 125%) 1412344126 
KanCM& B gen 4s....... 1934 M 9814] 20) 98 991g 
Income 5s. ----.-Marl934/S 92 | 12!) 84 97% 
Old Colony Tr ‘Co rects.. May’02|..../) 92 95 


Kan C &M Ry & Br Ist 581929 


KanCStJo& C B 1st 7s. 
LR& FtSm ld gr 1st 7s.. 
Maine Cent cons 1st 7s.. 


Oone 166 48 2... ccsccscoes 


Marg Hough & Ont 1st 6s. 
Mexican Central cons 4s. 





co 
x 


110% Sale |110%3 110%) 1/108 111 


-1907 § Spe 111493 Apr’02}....|/114%3 115% 

.1905 Ns hace 105 May’02)....)105 105% 

-1912 OEE HE L024 Jan ’02}....| 130% 130%. 
CP eas 105 '4 May’ — Pees 5: 

1: 928 2, ee 117% Feb’ Te ipa 

-1911 81 82 4! 8 


* : i=] 
HFBEOCOONHO! HMZYOOON 








2 1 844 
31 32 317 317%] 10) 30% 35% 





1st cons inc 3s....... Jan 1939|J"1 Ht 

2d cons ine 3s.......Jan 1939)J’] 21 22 207% 207%! 20)) 20% 24%9 

Mich Teleph cons 58 ...... CO SE 99 Oct ‘O]. sie aac. aaleies 
Minne Gen Elec con g 5s 1929) J-J| 104%...... 104 Mar’02) ‘ios 104 
New Eng Cot Yarn 5s....1929\ F-A 10319 Sale .o %3 10319} Bd er 104 
New Eng Gas & C 1st 5s..1937|J-D) 55 Sale 63 
New Eng Teleph 6s8....... 1906) A-O} 104 104 4 104 
5B acnncsesaccenscdbes ---1907\A- 105 "e 105 
+--1908) - 103 Apr’d ae 104 

---1915)A- - 10714 May’02 F 107% 107% 

--- 1905 108%, May’ -| 10848 109% 














st 68 

Old Colony gold 4s . < 
Oreg Ry & Nav con ‘e4 
Oreg Sh Line Ist g 6s. 
Repub Valley Ist s f ¢ 
Rutland 1st 6s. 

Rutland-Cana 
Seattle Elec lst g 
Torrington 1st g 5 
Union Pac RR&lgr 

lst lien conv 4s... 
Vermont & Mass 5s.. 
West End Street Ry g 


Gold debenture 4s. 
Gold 4s 
Western Teleph & 





Wisconsin Valley lst 7s. 


---1906] J- 


558..1902 
a tee 1914 


Wisconsin Cent lst gen 481949) J-J 


Soe SPE eee 


924 'F- 


=SEPanncoscacpepllete 





105% 106" [106 106 









tea" Mey'02 w22-||105% 107 





125 128% 
|10653 106% 
100% 101% 
102 103% 
105 5 107 


en tir 53 103% 





-| LO8% J*ly 01 
‘ ~-|103% Apr’ 02 


aie ...-(1064% 106) 14| 2)'10414 107% 
saat inc deel 110245 Nov’O1)....|]...... -c-s-- 
Saas 100% 100% ilivou 100% 
Sk OR Cake: 1107 May’02}.... |107 107%g 





1053s Dec’ + 
10313 May’ 


“| 10333 1035, 


1932\ 4-3} 1053 s Sale [105% 105" | 4i| 103% 106% 





18714 Sly 


Oll.. 
IDUO SSSR occ. cases }119%4 Mar’ val: 77 7||1 193; 17935 





Norg--Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; la’ 


test bid and asked this week. 











Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





ACTIVE STOCKS Sales 


| Range Since January 1 Range Sor Previous 
1902 | 

















. ‘ of the Year (1901) 

saturda Monday | Tuesday | Wednesday| Thursday| Friday | (For Bonds and Inactive | jeer | } 
May 1? May 19 May 2 May 21 May 22 May 23 Stocks see below) \Shares| Lowest | Highest Lowest | Highest 

Baltimore J 7 | 
679 6742) 67% 675! 67% G79! ............ *67 675) 674 67 %a\Consolidaied Cas. .---eel OD 45) 624 Jan28} 724Apris/| 58 Jan! 65%J’ly 
ee desnce Tae: aie * .ccce SAO" cnoces LILO SI* 115 iit, Northern Central ...... I) sanwne 104 Jan 7/117%Mayl3)} 881. Jan /106 2 Dec 
26% 26% 5 28 25 H 25% an oe Air Line.... “100! 1,041 = Jan 24) 284, Apr26), 9% Jan} 3042J’ne 
464 46%) waien 4 rel ane 2- nn 10 Ht 1,116) Apr 2) 50%gJan 2); 24% Jan| 54% Sep 

os 5 








2¢ 301g) 
7542 76% 
“75 47 

3415 35% 




















a 
14 74% 
abiat ie 
03}g 301146 31516 31%6 
a % 41} 
334 33% te 34.2) oe 34% 
4 | 40% 41 


740% 41 ti 41 40% 41% 
103 103%) 103) 103% 103% 103% 





13% 
108% 1083 10 103% 4 103%) 1 












10333 104 
80 


1 
747,|Pennsylvania RR. 
5746|Philadelphia Electric. 


3159) Reading ..............0 50/8 
41% Do 1st pref. 50 
31316 Do 2d pref.. 50 

41 |Union Tracton .. 50)10,5 





American Alkali ...... - & 


“4 

Lehigh Coal & | 
Le high Valley. 
Marsden Co. ... 


United Gas Impt.. = 


Philadelphia 






0 pref..... 








54) 





















"220 14% Jon 27 17 Marl5}} 14 Dec} 181g Mar 





4 E 
%4 
! 13% 
8,251) 34g. 


7,712; 26% Mar11) 


% Feb 3) 1 Apr2% 


70 Jan10| S842Apr 2 
53 Jan16 60% Abr 10l| 
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8 «630 | -28 «630 | *28)— 380 *27 Welsbach Co ........... ' oa | Jan 311 30 Jan 88 Dec! 55 Apr 
PHILADELPHIA Bid | Ask | PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds * 1|PCol1st& coltr5s’49 M-S| ......|......|]Chas RyG & El5s’99M-S| 89 | 90 
American Cement..... 10 7 71g|| Al Val E ext 78 1910 A-O} 121 23 Phil Elec gold trust ctfs. Charl C&A ext 5s.’09 J- J SSO! Pesca 
Amer Iron & Steel....50 5 54] Asphalt Co5s1949 tr ctfs} 2744) 27%|| Trust certifs 4s......... : | CEO BOl accousliccses 
American Railways...50) 46 |......||/ Atl City lst 5s g’19.M-N| 1124y)...... P&E genM5 & 20. A-O} . City & Sub 1st5s..°223-D} 11515 116% 

Bell Telephone... d é Balls Ter 1st 581926.J-D} ...... 98 Gen M 4s ¢ 1920. wee - City & Sub(Was)1st 5s’48} 92 | 94 
Cambria Iron..... Berg& EBrw 1st 6s'21 J a covcce | oseese Ph & Read 24 5s ’33.A 13 ---s+-|| Col&Grnv 1st6s.19163-J3| 122%!...... 
Camden & Trenton | Bethle Steel 6s 1998.Q-F) ....-.|.--.-- Con M 7s 1911.....0 J D 128 {125% Comacl Gas 6s...1910 J-Dj 114%/115 
Consol Trac Pitts... |Che & D Can 1st 58'16 5 oneness BESS Con M 6s 8 BOL Sasct-e) 190 LASS Tl GR... cncccacse 1939 J-D) 115%)116% 
BPMEETON . .ccccoccess |\Choc & Me 1st5s1949J-J| ...... 1119%4 Ex Imp M 4s g’47.A-O} 109 |...... Gad Ala = a ee a ee ° 
Danville Bessemer. ..1'2 g||Ch Ok & G gen 58°19 J-J| 112 %|113%,/| Con M of '82 4s ’37.J-J} 108 |...... GaCar&N 1st5sg’29J5-J) 113/114 
De Long Hook & Eye. 10) Cit St Ry (Ind) con 5s ’33 109% 109%, Terminal 5s g¢1941.Q-F| ......]...... Georgia P 1st 6s..."22 J-J| 128 |...... 
Diamond State Steel..... Col St Ry 1st con ry! 19BSZ) 2.200}. ccece PW & B coltr 4s’21.J-J| 109 |...... GaSo& Fla 1st 5s 94 15J J 115% 116 
Preferred .... = Con Trac of N J 1st 5s.’33} 111% ‘iva Read Co gen 48 1997.J-J| ......|.-ecc- G-B-S Brew 3-48 1951M-S 53 
Easton Con Elec Del & B Bk ist 78°05 F-A/ ... Rochester Ry con 5s 1930) ......|.....- 2d income 5s 1951 M-N 42 43 
Electric of America... “60! E&Al1st M 5s 1920 M-N 115” SRE Side 1st 5s g’35 J-D] 113%)11419}| Knoxv Trac lst 53'28A-0] 97 
Elec Storage Batt. ~-100 Elec & Peo Tr stk tr ctfs U Trac Pit gen 58°97 J-J| ......|...... LakeR E1 Ist gu 2M-S} 117 
Preferred ........... 100 Elm & Wil 1st 6s °10.J3-J Welsbach 8 f581930.J-D| 64'| 65 MetSt(Wash) Ist5 ys 116 
antown Pass. ....50 Income 5s....2862.A-O e Mt Ver Cot Dack lst 5 79 lg 
Harrison Bros pref. --109 ze Il Gas-L ist | § 58 1928 BALTIMORE ee + 464) 46% 
Hestony ¥ Mand Fair..50 {&B ns | con 58'25 A-O Tnactive Stocks ~ 
Preferred ............ 50) | Tndanapalis Ry 48.193% Atlanta & Charlotte..100} 167 |......|| NpPt N&O P Ist 5s'38 M-N} ......). 
Indianapol ee 100 Lehigh Nav ahs 14.Q Canton Co.......-«... 2 7) Danae eterna 115 |....20 
hter Sm P & Dynam. .50 RRs 48 g..... 1914. @. F Georgia Sou & Fla...100} 48 | 52 113 
Lit Brothers..-........ 10 Gen M 48 g.1924. ‘oF F 1st prof eel Sarat 100} 99 |100 J-J} 107 
Little Schuylkill. ...... 50 Leh V C Ist 58 ¢'33. 2d Ptelannae cece co Ee ee pee -.J-J} 122 
Minehill & Schuyl H..50 Leh V ext 4s 1st 1948.J- D G-B-S Brewing. . **"100 16%! 17 f ies 926... J-J 122 
Nesquehoning ........ 50 2d 7s 1910..........M-8 Mt Vernon Cot Duck 104] 11 Pitt Un Trae 5s 1997.3-3| 117 
fang td Steel.6 Pomoc 6s 1923. 5D Unit Elec L& P pref.50| 40%! 41% SeoAY aims 5s ead ‘4 ei ae 
ennsylvania..50 Annuity 6s.........d- 7 Sec Av T(Pitts) 5s’34 J-D} 7 
Pennsylvania Salt wR 50) Leh V Trac 1st 43°39.J-D Bonds sav Fla & West 5g'34 4-0] 112 
ennsylvania Steel..100 Nat Asphalt 5s 1951.3.J Anacostia & Pot 5s....... Seaboard A 148 1950 A- re 86 
Preferred ........... 100 a|| New Con Gas 5s 1948 J-D) Atl & Ch 1st 7...1907 J-d Seab & Roay 5s 1926.5-J| 115 
Philadelphia Co. Po | Newark Pass con 5s 1930 Atl Coast L(Ct)ctts 58 J-D South Bound Ist 5s..A-O; 112 
Preferred ............ NY Ph& Nolst4s oy: = 3alt C Pass 1st 5s’11M-N UEIL&P 1st4 19829 M-N 84 
Pune grman & Norris. 60 Income 4s 1939...4 Balt Fundg 58.1916 M-N Un Ry & Ellst4s’49 M-S} 95 
hila Traction......... |No Penn 1st 4s '36. M N Exchange 34s 1930 J-3 Income 4s 1949.....J-I 
ilways Bonsil eee oe | Gen M 78 19038...... J Funding 38 1962..5-J Va Mid Ist 6s 1906..M-S 
Susqueh Iron & Steel..5 | Penn gen 6s r1910.. Var Balt & P lst6sm1’1l A-O 2d series 68 1911...M-S 
dewater Steel....... ( Consol 6s ¢ 1905... Var 1st 6s tunnel..1911 J-J Seth 3d series 6s 1916..M-S 
Unitea NI RRE& C..100 Consol 5sr 1919... Var Balt Trac lst 5s..’29 M-N 117 4th ser 3-4-5s 1921.M-S 
No Balt Div 581942 J-D) 120 |122 5th series 5s 19: 26. M-S 
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Pitts..... 50) Pa & N Y Can 7s '06.J-D ph Sage 5s.’06 M-N| 100 101 
W. 6 50 | oon — 1989........ -o Central Ry 68...1912 J-J} ......|...... Fund debt 2-38 1991.J-J 
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J Gas Securities Bid | Ask || Industrial and 
Volume of Business at Stock Exchanges Indianapolis Gas stock 50| 74 | 80  |/Chesebrongh Mtg 00 10 id | Ask 
NO | aac teeta] 3 pe [Oui PB ere 8 
Ji ey ‘S 7 7 2d prefer 1 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 58. 1937..2..0000--4-012101 |102 || Common. a “Tool 122 ees, 
DAILY, WEEKLY AND YEARLY ahh edasmcce © Bed > 1° Fuel&Iron deb Sel Stic 106" 
-4h- UT law wwwe / 

Laclede Gas 100] “88 | 307 1~ Tee te is “pete priv 60 | ase 

Week ending Stocks a ae ve Wt Preferred .. 190] 103 110 Commpreneen. Air Go. wa ” 93 

y’eGas -} 5 6 Consolic a 
Shares | Par value | Ponds Bonds | Bonds |lLondwabVistée25J-D| 40. | 80. |\Consol Firewtie ne 10 80 60 
hes Madison Gas 6s 1926.4-0]/107 4s|109 10] "Preferred n-100 10 | 29 
339,271] $29,326,100] $1,253,500| $........ $5,000 || Newark Gas 6s 1944.Q-J/214019/1419) Cons Ry Ltg&itcivig too] Bale 
598,598] 54,874,800 2,054,900] ......-. 500 Newark Consol Gas..100) 60 31 ||Consol Rubber Tire”, 100} 5) 5a 
516,740] 47, 721. 500 27421,500] 1,006 5s 1948 See Stock Exchllist Debenture 4s 2 4 
551.329) 51,680,800] 2'413,000| 10,000 New Eng Gas & C See Bloston list || Continental Tobae deb 7s 17's] 18y 
oer aas 57,039,800 2,524,500} ........ O & IndCon Nat& 111100] 18 | 22 |/Corn Products See Stock 104 106 
61,263] 34,954,300! 2,305,300 10,000 | 35,000 pherloete ass aoe F100 (ee eeeape. Sh.& En Bidgivg oe "5 
3 once Gas..... =--5 @ |...... Crucible Steel ... i 
2,961,184 '$275,597,300| $12,970,700] $21,000 | $30,500 || StJoseph Gas 5s1937-J-J/2 95'2) 9712! | Preferred -..- =...) “100, Bet) Bs 
—— cdr Gen 58’44M-S 493 | 95 ||Diamond Match Go See excl 4 
7, : ¢ rac >Gas é «a ¢ : 
_ Sales at Week ending May 23 January 1 to May 23 Gaited aah elec, a oo “B7y a Dominion Securities. -100) 15 "30 
New York Stock Preferred ..........- 100| 87%] 87%|) Preferred ...-7777777 1001 29 | 31 
Exchange 1902 | 1901 1902 1901 : Electric Vel seqcconene a 48 | 59 
: sar taal Telegr & Telephone Preferred NCTC. ween re 14° 8 
tocks—No.shares 2,961,184) 4,591,563 084,631 152,564, Amer Dist TelegSeeStock] Exch jlist |} E >neum’ic’ Tra 15 
Par value...... $275, 4 ote |$438,316,775|$7, si, $37. ted $14,838, ie Bell Teleph of Buffalo 100} 106 {110 eg ‘Sted - ivan ti 1 
Bank shares, par... $21;400 Nes A $118,4 Central & So Amer...100] 103 {107 Preferred ne 9 | il 
alii Ches & Poto Teleph..100} 56%| 64 {|General Carriage site: 100 «. “So. 
Government bonds $30,500 $22,000 $394,100} $1,087,670 iW css 1909-29. -.- 2.0. J-J| 105 |107 |General Chemicai..--100| 66 ‘| 69” 
State bonds........ 21,000 35,000] _1.216,500| _ 2'081;900 |] Commercial Cable. .--100) 175 |184 || Preferred ...........100] : 99 io 
Fea ec bonda| 12,970,700] 21,300:900| 406,689;800| 640,953,500 || vommer, Un Tel (NY) . Thr Gorham Mtg Co com.100} 120 2 
hasta won or Fa Bay State: Tel ‘00 = 84 Preferred .. 100] 125 |7""""* 
Total bonds....! $13,022,200) $21,% 0} 408,26 lg ogee 55_ ||Greene Consol Coppel 263,| og3, 
200) $21,357,900) $408,291.400) #544.123,070 oma & Stock bcos 123 Hackensack Meadomeioul” i" is 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Balak weal iba tes --|| Hall Signal Co ....... 00} 68 | 7 
- Hudson River Teleph 100) 106 {109 ||} Havana Commercial.100} 17% ; 
EXCHANGES Mexican Telephone See] Bostojn list)) Preferred 100) bd 10 
hte hen. Fein le one See 7 n list Hecker-JonesJewi Mill ll iw 
orthwestern Teleg...50| 122 |126 lst 68 192: Wes 
— mae Boston Philadelphia NY on Telephone oo 175 {173 Herring Hail 2100 % - 
a oh, aT 
1902 Listed | Unlisted Bond Listed | Unlisted Bond Pacitic & Atlantic 25 ba ihe wha manatee Cr 372] 42% 
shares| shares sales shares shares sales Faint eons Syey phe 0 Hoboken Land & tip 100 10 = 
Ee Southern & Atlantic..25 fi ey 
Saturday .....) 13, | 9,362} $74,000) 29,946, 2,829) $131,000 |] Tel Tel & Cable of Am.15 Houston Oil See : 4 33° 
Monday . 17,416, _ 8.568 102/000 39,495 5,597| 134.0001] x Paes. 4 
Tuesday ...... 14,761] 19,695| | 58,725 542 382 3'812 || Electric Companies toeentibcakinctcibe ous ler 
Wednesday ..{ 39,934) 16,556) 145,725) rt ‘599| 2. 380 108" 810 || Chicago Edison Co...100 ce eS see International Salt ce1 ot Pe 
Thur: sday.....) 31, "991 18474 46.6: 50) 120,800 Edison El Il Brk 4s N Y| Stock | Exch|| Internat’l Silver Pvoe—- nis, 16 
Friday .......| 24,034) 1347 45,825) 14, 777) 2° o33| 119,700 |] General Electric Co N ¥|Stock|ixenl| 6s 1948 Z 103 rr 
, Hartford (Ct) Elec Lt100| 198 |...... fron Steambust a6 1 Tae 
Total....... |T41,808) 80,002 $472,926 193,658] 24,865| $705,122 || KinesCo Elec L&PCo100| 198 |200 || John B Stetson com..i00| 150 160 
Narragan (Prov) El Co 50/4100 |...... Preferred 72100] 150 
N Y&QeEl L& Pow0o100 40 ws Lanston Monotype....20]! 12%! 13" 
’ we HE Preferred . .....0-000 szawyers Mort {nsur.100) 208 |214 
RholIsl Elec Protec Col100] 125 |...... 
Outside Securities United Klectricof NJ100] 18% id Lawyers’ Tithe Tas:7100| 360 \jié* 
7 BD AOSO sccccccvcccces J-D ¢ 70 rilard (P ini ‘ 
A Weekly Review of Outside Market will be found ona preceding page. || Unit Elec Lt & Po Co..50)See Balit list Sedan oe ‘Garde 100 4 "ts" 
2d 6s 1919.........M- 75 
Street Railways Bia | Ask Street Railways Ferry Companies Mex Nat Geauiten or Go 7 | ty 
NEW YORK CITY Grand Rapids Ry y' 100 3 “ Brockiys Ferry stock100 17 | 19 || Monongahela R Te Coal sult 12% 3” 
akennepawexwd 0 18 l bea. es FS N B 1st 68 1911.J-J| 113 |115 Preferred ............ 50|t 41%) 42 

Ist mort 4s 1950....J-J] 99 |102 ||Indianapolis St Ry Se | Phila |list_ |] metre ee aoe eee Tae is Ltn cone ae eee oe 
Bijay & TeAvesik.i0u] 249 [252 ||J O Hol & Paterscn..100| 17%] 17% ll x dete renee ate 100] 76 [20 |] Mosler Gate Co....--10 

Istinort $0 1904...3-D| 101 [102 || deg Nov] 1949. 30-N18 78 | 79 [ines Tots inowle Oe fo National Bread.. 

ba mort 581914... JJ] 108 109%) Lake St (Chic) Elstk.100| 13%| 14 |[w'y & Hoboken stk ol at a6 cpeenl Cacti 

Con 581943 See Stock| Exch |list || Deb 5s 1928......... J-J} 10% Salt saber teen ibani <100). 71, | 76" || National Carbo 
B’way Surf lst5sgu 1924/¢114 |116 ||Louisv St Ry 58193033 Oy Obey 1st be 1966 MWe SS Tg rererre 

2d $s int as rental 1905|2101 |102 || Lynné& Bos lst 58’24.J-D\? HP DP a peg J-Djé 8772) 88 ||Nat Enam’g 
Cent’l Pespeewn oth 100} 265 |275 Minnea St Ry 5s See Stk let Be oF .. a Oe Preferred .... 

ist M 6s 1922..... M-N|2122 [125 ||New oO deans City Ry 100 10thé 3 1946 a 102 {105 || National Suret 
conpEN @ E Hiv stk 100|-208 [220 Preferred .... -100 ah dy Sis Ferry 100), 75 |...... New Central Coal. ‘ 

Consol 78 1902..... J-p] 101 1104 || North Chic Str stock. st mort 58 1919...J-D]2105 {108 ||N ¥ Biscuit 6s 1911.M-S| 114 |116 
Christ’r& 10th Ststk 100] 185 |195 ery: Ferry stock...100) 42 | 44%4||N ¥ Realty Corp..... 100} 161 |164 
Col& 9th Ave 5s See Stock| Exch |list st 58 1920........-M-N]@ 98 |....../|/N Y Transportation...20]' 13 | 18% 
Dry D EB & Bat stk 100 120 130 Ratircnd | ay gay 7 nbn et 9 1% one 

st gold 58 36 . 116 Nor Am Lum’r ulp 100) 20 
aoip bs 1914.-..-F- 103 11043 a re Bho dette es 1904} 98%) 994, Gutrcio Silv FOP ooeceee 100 8 | 9 

i venue stock 100) 400 |410 || Rochester Ry........ . a ine someeraeuan Sstcaslecesss tis Elevator com....100} 32 | 33 

Scrip 68 1914...... F-Al 105 {109 || Preferred > 2.2. -109 ou 195 ee oe eee Too), “id 16'y)|_ Preferred ........-.+ 100] 100 |102 
42d& Gr St Ferry stk 100) 405 |415 oe oe 4111911124 Prior lien ¢4198'30M&S 2106 /108 || Pittsburg Brewing....50|t 25%) 26 
42d St M & StN Ave 100] 70 | 75 3.777" 2108 1104 mes mtg g581930.JéJ/ 101 [103 Preferred ........-.-. 50) t 44%) 45 

1st mort 6s 1910...M-S| 1111113 ||So Side El (Chic) stk.100 yt ay) Se 34 | 38 || Pittsburg Coal........100) 24%) 24% 

54 income 68 1915.-3-J| 99 |101 ||Syracuse Rap Tr 5s 1946| 102° |104 enver & South’n See Sitk Ex | list 6 ee 100} 8944) 89% 
Lex Av & Pav F5s SeeStik Exe list nit Rys (StL Trans) 100 311 31 Detroit § ‘outhern See Stk] Exch) list || Pitts Plate Glass..... 100) «----- 149 
Metropol Securities See\Stk E/x list; Preferred ...... 100) 84 | x5 “ C Bt Sc & Mem pt See Sitk Ex} list || Pratt & Whitn pref..100 Ol f...00 
Metropol Street Ry See |Stk E/x list| Gen 4s 1934......... J-J|2 87% 877 Retg g 48 1936 See Steck) Exch} list || Procter & Gamble....100} ......|385 
Ninth Avenue stock.100| 200 |205 || Unit Rys San Fran subs.) 102% 102% Mex Nat--Natof Mex Se|Stock |Exch)| Preferred ........... 100} 200 |205 
second Avenue stock100| 217 |221 Comnion (when issued)| 24%| 25% wm. and Bonds See Stk! Kxeh |list | || Rap T Sub Oper 10 pd 100} 120 1130 

1st mort 58 1909..M-N/Z105 |106 Preferred(whenissued)} 61 ‘ 614 Noré West-Poca 48.1941)¢ 93 | 93%5/ Royal Bak Powd pref.100) 104 107 

Consol 58 1948..... F-A|Z2117%)119%2| 48 1927....... 91 | 92 4 Northern Securities..100) 101 |101%2/| Rubber Goods Mfg See Stock Ex) list, 
Sixth Avenue stock..100| 170 |180 || West Chicago St......100] 94 Pitts Bess & LE......50/ 96% 37 || Russell & Erwin......25|t G0 | de 
Sou Boulev 68 1945.54 2111 {115 Con g 68 1936... “Sew pegeaes ’ referred .. gonodedonkis 50}t 73 76 ||Safety Car Heat & Lt100) 145 [148 
So Fer lst 68 1919...A-ol2108 jll0 || | |.” rovees|-eeeee || Saab'd Air Line stock See} Palt |list ||Simmons Hardw com 100) ...... 165 
Turd Avenue see Stoc tock ‘Exch |list Gas Securities Bonds See N Y Stock} Exch |list —— ospesoewese 100] 140 {146 

may 4 81928) 108 |110 NEW YORK 5 preferred. .......100] 140 |145 

uae REEEC TD 45001525 tens ates Gan tatte..0110 lune fae sinere Miz Co... 100| 250 |270 
oxth & 29th Sts ist 6896/2113 |115 ||Com Gas (N Y) stock N | ‘stock as Acker Mer & Condit...6s} 100 {102 ||Standard Milling Co.100} 10 | 10% 

Twenty-Third st stk-100| 408 |415 || Equit Gascon bs 1932 See| Stk E xe || Alliance Healty......100] 100 /105 || Preferred ......+4-+-100 34'y) 35 

Deb 5s 1906........- J} 102 |106 ||Mutual Gas 100] 330 340° Amalg Copper See Stock} Exch |list ET OI 80 | 82 
Uuion Ry lst ‘Se 1942 F-A| 116 {117 |New Amsterdam Gas— nd Am Agric Chem See Boston jlist Standard Oil of N J22100|2625 630 

Westchest 1st6s°435-J| 108 [112 || 1st consol be 1048,-3-31¢112 |11g |lam Wicpele See NM YSeel Exon luce || Saudard Rotary Motor... ----- 26 

BROOKLYN SEG EL EP les Winek| Scch lint. are OE eee ncrrtscssecee ane 55 
N Y & East River Gas— merican Can com 134] 13%|/ Stand Undergd Cable 100) 240 |-... 
Atlan Ave 58 1909..A-0/27103 |......]| 1st 5s 1944 Preferred , 55's] 66 ||Standard Couplercom100| 32 | 39 

Con 68 g 1931.....-A-O] 114 |i15" || Consol 5s 194 mien Sales Co. 94 | 96 || | Preferred ......---+ 100) 120 125 

lmpt 58 See Stock Exc)h list Nor Un Ist 58 19 hcher yer 88 | 92 ||Storage Power......... 50) 3 | 5 
B B & W E 58 1933..A-O] 1014/1034 Standard Gas com American Elevated...... 1 | 14lSwiftd Co See Boston St{k Exclh’ge 
Brooklyn City stock...10) 247 [250 Preferred -——7 Saanaguens.. -lot 8 B1)) 1st 53 1910-1914. ...J-J/Z101 108 

Con 6s See Stock Exch list lst 6s 1930.. "iN Preferred ............ 10}! ....-- 7%|| Tennessee Copper See Bo/ston S)tkEx 
Bkin Crosstn 68 1908.J-3| 104 ]107 |} Amer Hide & Leather 100) 744) 7 s!| Texas & Pacitic Coal. 100 Bae 90 
Hee epee Se 106) a0 105 1108 OTHER CITIES er oy Se ae ge 39 | 40 lst 63 1908......... A-O}2106 8 
Bkin QC sub See Stk! Exch jiist |) er L 1 b ¢ Stock Exch lis Title Guar & Trust...100) 590 |6 
Biya Aap tran, ee Sth) Exch lint |*Pretereed--..-- 100] Ot] $8 [[\Praferred =<" 100] 28 | $0 [trenconPoreeiescoiiio0| 8 | 16 

oney Island n 350 Cre Tt Vig : 92 jj Prelerred ........... ) 5 90 |/Trenton Potteries com] 00 o 

spas mae a5e oo | mater ala) at ns Hamer Brey Aavis-100) BY 100 | Pretarr nt) Be | 

5s crtfsindbt 1903.-J-J] 101 |108" || Bi Lesige Sap pg rt: 2|)jAmerican Screw..... Ou} $60 |...... \Trow Directory new..100| 74, | 78 

Brk C & N 58 1939-5-J| 116 |116 [pilehaiston Gai Si 8 ee ln nat ee ep bullding...100) 38 | 39. || Union Coppe enone 101 3%) 8 
Gr St&New 1st 5s'06 ¥-A) 103%)...... |Buflalo City Gas stock100} 1191251] Am Soda Foun com, Loo} 98 | 98% Union Steel & Chain-i00/ 20 | 
Gr’ pt & Lorimer St 1st 68] 105 1.2227") 1st 68 1947 Ol 84 12"2 Am Soda Foun com..100 2 6 Preferred ....-.cces- 10 40 | 50 
Kings Co. Elevated— ChicagoGas bee ¥ ee Exch a4 ujj Ist preferred........100} 55 |...... Union Switch & Signal 30 ; 90 | 91 

lst 48 1949 See Stock| Exch list || Cincinnati Gas a Elecl00| 103 |103%|| Amerhean burcty 100) 10 |..-... Preferred ...000--20- 50}! «s2re+)-43 “ 
Nassau Elec poet... 108 83 | 85 ||Col Gas L& Heatcom100| 91 + He American Surety,.....50| 165 180 || Union Typewr com..100| 95 | 98 

bs 1944......... 113 |115 || Preferred 100} 107 ot Amer Reaweenes... 200 25) 2) be eran "1o0) 1a 133 

ist 48 1951 «4 88 | 90 caren Oe nn 718407 tlsoos Bonds 68............ Se 2d preferred... 100} 130. {138 

Wh'g& Flat istex4%2s.| 105 [106 ||Consol Gas (NS) sic. tet Ht fe te —~ eammnes 30) 300 [077722 United Copper Co....100) _ 36%) 36% 
Steinway 1st 6s 1022.5-J|¢117 |119 || tet 681936.) 3] Be | By Preferred.........+. 100] 145 |i82°"||U S Cast [ron Pipe. “See|N ¥ SitkEx 

peeeee aaa Gi ity 87 ||Am Typeto'ts stock.-100| 45 | 50 ||US Cotton Duck.....100) 14 | 16 

cuieae cures i904" M-nle1038 {04 Amer Woolen See Stock Exch jlist || U8 Envelope com...100) .,-.-- 40 

Detroit City Gas.......50). Ce ea eee: BR Bee HH 

Butalo street wy | | seul Devtcasbiin seo NVStal xsi lune |] Be 1019.0 10H 38 | 12 [US Giaes sommmoe.-100) 0 It 
--F- 2|118%4/| Essex & Hur "97 15 9 teehee FOLOFTOM « --ceeeceoe tbl ease 

Deb 68 1917........4.0|2106 |107 || Fort Way a noon So —a 50 4 Authracite Coal ‘el OM Reduoté Refining100 i | 43 
Chicago City Bit 'stic100) ...... 210 ||Gas&Elec BergenCo 100 all ig, -- + aha pt M.S 100) G4, | 68 
Chie Union Trac See St’ck| Exeh lust || Grand Rapids Gas— B seeee|-ornee Preferred ....... 130 ||U SSteel Corp 5s (wh iss) 94%) 95 
Cicveland Cit By -..100 eg 110 Ist 58 1915 Bes Lomenny oa aint Universal Tobacco...1 9 | 10 
Cieveland Electr Ry.100) .....- 83%9| Hartford (Ct) Gas L Preferred .......-+0+. 50) 145 || Preferr oo] 15 | 35 
Columbus (0) 8 By. 2100] “wit So1g| Haden oe Bond & Mort Guar...100! 470 |. ..... Va Coal Iron 

Preferred ........... 105 41107 58 21949, brit Cm Cop See Bost|Stock |Exchi| 58 194 
Colum By con 58 ila list ndiana Nat & ti Celluloid Co........... 100} 110 |113 || Westingh Air B 

Croset’ wn lst5s°33.3-D\2109 |111 let 6s 190 Cent Pirew ics com.100} 21 | 24 || White 221g) 23 
Preferred............100| 65 | 67 ||Worthing Pump pref.1001 122 [126 















































































































































¢ Buyer pays accrued interest. 


1 Price per share. 


+ Sale price 
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The following t 
can be obtained. 
columns the earnings 

The re 


RAILROAD EARNINGS. 


for the period from July 1 to and including such latest week or month. 


Notice Change—Our yearly totals now all date from July 1. 


turns of the street railways are brought together separately on a subsequent page. 


able shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 








Latest Gross Karnings 


July 1 to Latest Date 








Latest Gross Earnings 


July 1 to Latest Date, 























ROADS Week Current | Previous| Current | Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
Adirondack... ../March.....| 14,070} 18,198) 155,810) 149,654'| |Mexican Ry.....|/Wk Apr26] 92,600! 80,400) 3,754,200) 3,584,300 
‘Ala Gt Southern ./2d wk May} 43,491) 33,849) 2,164,072) 1,922,664/| Mexican South'v|3d wk Apr 18,065) 19,229)  ...... ae ae 23 
alaNO& Yexas/Pac June. : Millen & So’w’n..|March +... 3,011 3,843 PE Pape 
NO & No East. 4th wk Apr 0,000} 55,000) 1,689,806) 1,634,247/| Mineral Range..|March.,...| 46,124) 43,103) 435,423) 438,195 
‘Ala & Vicksb’g/4thwkApr| 32,000) 28,000) 872,517) 784,329] Minneap & St L.|2dwkMay| _ 59,609) 59,230 3,025,690) 2,832,812 
Vicksb Sh & P.i4thwk Apr) 34,000) 27,000} 910,871) 770,400) M St P & 8 St M./2d wk May] 115,352) 97,961) 5,314,049 3,867,135 
eny Valley'March..... ine. 598 caaseessl senesced Mo Kan & Texas|2d wk May| 278,677) 267,154/14,426,356/13,476,302 
ATbOr...---- 2dwk May} 28,837] 32,080) 1,645,232) 1,531,643!| Mo Pac & Iron Mt|2d wk May} 571,000) 610,000/31,519,164/29,040,294 
‘Ann Wash & Bal. March..... 7,131 5,895 62,519 46,232|| Central Branch|2d wk May} 14,000) 19,000} 1,051,700) 1,155,405 
teh Top & 8 Fe.|March, ..../4,794,270/4,638,722/44,826,176 40,145,164 re 2d wk May| 585,000) 629,000/32,676,994/30,158,181 
ta & Char..|February .| 236,964] 236.446] 1,989,694] 1,957,238|| Mob Jack & K C.|WkMay 17 3,067 2,648] 144,124) 123,168 
atl Knoxv & No./April...... 51,62 36,892] 018,72 396,163)] Mobile & Ohio..c/April...... 553,295| 443,517] 5,367,402) 5,149,319 
Atlantic & Birm /April 12,193 8,477; 110,64 64,7834 Nash Ch & St La./April.. .. | 664,113) 561,185) 6,583,231) 6,413,239 
‘Atl Coast Line...|March 822,678] TS8Z14) 6,011,814) 5,809,975]| Nat’l Ry. of Mex./2d wk May] 161,470) 155,140) 6,927,043] 6,647,447 
itl Vaid & West.|April......) 21,975) 21,070] 227,562) —194,378]| Nev-Cal-Oregon | March..... 8,555 9,531, 111,910) 109,732 
Balt & Ann S L.. March»... Pe A 7.429 80,635 68,302/| Nevada Central. .|February 2.700 2,476 26,081 22,0 

; 5,188,745|59,032,522/54,655,872 

























































NYC & Hud Riv 





April .,....|5,783,793 


























































& Ohio....? . 2 p 
at) gouthw.< Aprfi......|4,142,540]3,879,745]42,227,063/39,0384,197 NY Ont & West.|Mureb.....| 4627428] '446,234| 4,355,005] 3,865,4 
gangor & Aroost March.....| 171,389] 137,788) 1,266,049) 1,081.714]| N Y Susq & West|March,....| 196,417] 230,392 2,089,036] 1,888,903 
bath & Hammon|March.... 2,250) 2,133 28,794 33,519]| Norfolk & West’n|2d wk May| 368,060) 336,290)10,209,482 14,123,065 
sella Zanes & Cin|March..... Ce ae a rey mre lr Northern Central|March,,...| 671,310] 645,210) 6,327,779] 5,956,979 
ellefonte Cent’!|/April...... 5,719) 3,599) 48,445 34,362|| North’n Pactfic.. |April. ....|3,164,855}2,738,715|35,189,975|28,096,07 
pridgt & Saco R. March,.... 2,714 8,543 31,813 30,912/| Pacitie Coast Co.|February .|_ 314,418) 327,525 3,401,345) 3,483,126 
buff Attica & Arc|March..... 2,304) 2,135 18,975 19,*10'| Penn—EastP&Ee|March.,, ...|8,686,104/8,238,904/73,206,003/68,178,903 
auff Roch & ciits|2d wk May] 128,716} 117,191} 5,332,815} 5,013,294|| West P & E §...|March... Ine. 39}0,700 ine. 5,7|47,700 
Buffalo & Susq...|/March.,...| 65,590} 56,830] 629,237| 531,985)| Pere Marquette..|2d wk May| 165,807) 161,270) 8,298,178) 7,490,952 
Burl O Rap & No|April...... 396,82 48,173| 4,559,904] 4,159,231] Phila & Erie..... March.....| 475,061) 486,129] 5,163,770) 4,518,492 
Qanada Atlantic |Fevruary..| 123,195] 106,871] 1,187,097) 1,172,216] Phila Wilm & B..|March.....| 963,607) 983,307] 8,783,701) 8,621,701 
jan Pacitic)2d wk May 0,000] 565,000/32,529,.152)26,607,179|| Pine Blf.@ Ark.R.|March,.... 3 211 2,21 28,276 22,5: 
ne Belt ...... -.|March.....| 12,387 5,676} | 130,734 39,411] Pittsb CC & St L/April......|1,792,125]1,642,847|18,039,272|16,120,405 
Cent’l of Georgia|Zd wk May} 121,530] 101,270] 6,880,248) 6,178,707]] Pittsb & West’n.|March.....| 326,491) 367,798] 3,210,005) 2,910,210 
Cent’! of ae = ee = otvandh Bp 449,309} 634,035)| elant System— 
fent’lof N Jersey|February |1, 9 * i . thebeetel senvaican Ala Midland. 
acitic..|March.....|1,466,185]1,575,810)15,193,285]14,418,316 n, | ‘ an 
ee ects Ba wie Stag] "2g Lett: ribaisy “ bie Bruns & W'D. \!March.....| 806,972] 775,655] 6,357,908] 6,109,320 
p & Ohio.../2d w ay 18,799] 291,812/14,470,346/13,330,553)| Sav Fla & W. 
Chic & Alton Ry./April...... 662,058] 661,637) 7,794,197| 7,531,169]| SilS Oc &G.. 
Chie Burl & Quin|March .... |4,163,014/3,940,067|40,615,757|37,754,832)| Reading Co.— 
Chic & E lllinois.|2d wx May| 104,71 97,710| 5,476,041! 4,977,436|| Phil & Read....|March.. ..|2,465,274|2,415,752|22,541,495/20,923,337 
Ohis Gt Western.|2d wk May| 121,340) 125,243) 6,622,392) 6,067,792|| Coal & IrCo....|March .....|1,772,286/2,043,320/21,928,904/21,129,682 
Chic ied & , ‘. . wie ny . os a7 q gsbe7h? iar Rbk, Tot both Co’s../March,,...|4,237,560/4,459,072 44,470,399 42.053,61° 
Chic Milw ’|March.,,.../3,740,369|3,530,905|34,817,100/32,336,634 | Rich Fr’ksb & P .|March.....| 96.122] 92,314{ 797,607) 739,5 
Chie & North W’n|April.......|3,772,224/3,478,050/38,770,897/35,747,181|| Rio Grande Jct.. 39,702 41,145) 443,170) 453,343 
Be ETE Fac atten a Atroto,borsemet ote taso0.soa tH] kis SPs Wes AS) aohSee «Stony «ouser7 
ac...|March,... |2,214, ,064,950)23,010, ,508,795|| Rio Gr’de West .. 23,700} 427,900) 4,431,603] 4,019, 
Chie St PM & O.|March.....| 982,062] 856,149] 9,127,198] 8,225,006)| Rutland.......... SS Gee 1,560,572 scneracs 
Choe Oulé Guiflathwk Mer] _89:707| 78,378] 404/742) B's77;751|suL. Kenet & Bo. 28,100] L0/osa| 160,809] "114.698 
*)athwk Mar , ye ,054, 77,751) St L Ken’et & So. 23,100 ,US: 60,805 6 
Gem ch& Stl. 2d Wk May| 3331457] $39'999|16"182'195]15°329/030| St L& San Frag 400,113] 961'08:|18,960'226] 16,708/335 
; ..2d wk May| 333,457] 338, 6,182,125)15,323,036 | st L & San Fran 09,148 ,062/18,969,226/16,.706,. 
on paty rede aa wk May ealeea sees 3,186,736 2,141,318 St L Southwest « 2a wk May| 121,236 $21,000 S er byt 
v Lor eei| January... ,008 3,593] 1,542,222) 1,162,839||St L Van & T H..|April.. .. 175,006 65,809} 1,766,934) 1,656,95: 
Qolorado & South|/2d wk May 99,556 84,8038) 4,733,509) 4,091,4 13! San Ant & A P... Mareh ..| 173,282) 192,002) 1,018,908 2,070,929 
INewb & Lau.|March.....| 20,343] 18,962) 139,176] 135,535)/San Fran & N P../April.......| 81,729] 79,791) 919,532) 846,801 
lSand & Hock|2dwk May; 27,191 22,220) 1,056,901) 908,880/ San Pedro LosAn- = 
Cornwall........ |March....| 7,417) 10,444) 86,358) —_—77,583//, geles & Sait L. |¥obruary..| 19,532) 13,139) --------| | ws -ene ne 
Cornwall & Lev../March 24,741) 23.455) 254,470) = 190,231)/Sav Fla & West..| March. £806,972) £775,655] / 6,357.908)/ 6,109,320 
lg ey March .. ee 88,427 81,619 90,072) 822,551||Seaboard Air L../2d wk May; 220.612) 213,171) 10,049,876 9,569,795 
oe Felli cove = gms wo a et 10,151,750 9,927,10~ SoC & Ga Ext... April.. .. 24,524 19,732 236,454 ee 
Det & Mackinac: erg an 3" 752 36,475 753,416 697,226)|S0 Haven & East.|April...... 4,766 4,567 29,514 62 06 
c.|March .....) 93,282] 77,291] 640,214) — 611,083'|Southern Ind ....|April...... 51,210; 42,129) 504,175|__ 339,867 
a me Ae.. 2d Fiat ay er eon ai ialaon 2,133,690 Se Pasise he e oe March ey aro 6,4 +h 63,435,970/57,180,822 
-|Fe £ : 1,222 8,797 ‘arson Olo.|March.....|  29,29% O21; | ww ecc nes 
TD Mbacccresese March... ..|3,364,923/3,399,634|30,738,354/28,660,569|| Cent Pacitic....| March... 1,466,1351,575,8 10}15,193,285)14,418,316 
pansy é& Indian/2d wk May 5,681) — 5,084) 294.686 — 283,631]| Direct Nav. Co.)/March.,...} _ 7,076) 10,040) _ an ea 
bvaney & iH. ../2dwk May) 27,159) 25,642) 1,289,275) 1,256,228]/ Gal Har & 8 A.|Mareh,,...| 537,689) 598,995) 5,449,022) 5,069,790 
*rohild & N’r’e'n|March..... 3,627 En) | cieeesSll, “ckipace Gal Hous & No/March.,.... 23,584) 31,046) = ......--] «++ one 
~FTh Powhat/March in”, 6,859) 5,215 53,001 46,198]} Gulf W. T. & P.|March.,.... 9,024 eee a soeeee : 
mt & Deny City |March.,...| 169,017] 171,884] 1,670,646] 1,599,049] Hous. E. &W.T.|March.....| 75,618] 70,522) 721,541) 662,430 
Sesce RR......|March,,...| 179,386] 163,492) 1,552,515] 1,450,404) Hous, & Shrev.|March.,...{ 18,294) 13,968) 177,057) 145,309 
uth & Fla../April...... 93,207] 91,268} 1,045,377] 1,011,393'] Hous &Tex Cen|March,....| 361,640) 443,790) 4,082,969) 4,476,659 
Gila ValG & N../March.....] 28,428} 25,999] (271,588) '277,345/| Iberia & Verm.|March 4,993 3,512 se 
GrTrunk System /2d wk May) 579,916] 09,716)25,732,596 24,553,259]! Louis’a West...|Varch.....| 159,780, 145,834) 1,441,233] 1,254,077 
Grir& West'n/3dwk Apr.| 98,948} 86,898] 3,537,798] 3,452,730|| Morgan’s L & T|March.....| 403,283} 639,606! 5,954,636) 6,027,645 
Det Gr H &M..)3dwkApr.| 19,179 18,225) 987,950) 860,663 N, Mex.& Ariz..|March.,...} 23,470) 20,853 ooe--s on 2s 
SP Minn aM April :,282,81211,917,004125,192,421119,214,773| Oregon & Calif Marche, S7'991| 249°166 ee 
Minn & M./April,..... 2,282,812/1, if 25,192,42 214,773 regon .|March,,...| 287, 249,166) «22... os- seen 
= noe Minn .|April...... 056,525] 183,843) 4,194,903) 3,033,115) Sonora Ry ....|March.....) 49,330 19,453 ree setsse: 
nop ent April, bubed 170,624) 178,153) 1,468,216) 1,815,186) Tex & Norl..../March..... 243,367) 257,379) 2,212,657 2,055,166 
Gaitasn et April. etnies 2,809,961/2,279,000/30,850,570/24,063,074)| So Pac of Cal ../March,,...|1,700,995)1,64 1,794)16,244,536) 13,921,183 
M » sland )February . 109,192} 85,488) 898,757) 621,505) So. Pac. Coast..|/March.....{| 66681) 63,927 . a 
ear alley../2dwk May| 126,464] 103,539] 4,488,722) 4,010,356] So Pac of Ariz.|March,,...] 446,132) 326,035 3,166,406 
Tlinoi _ Cent)March.....|_ 361,640} 443,790] 4,082,969) 4,476,659||_ So Pac of N M .{March,,...| 223,806) 2 6 1,701,995 
is Central... April......|3,344,162/2,953,757/34,096,763/30,816,719 | Southern Railw’y/2d wk May| 695,373 31,374,767 
ta Sere April.. 9.915 8,91 112,139 95,246 | Terre H & Ind...jApril......| 131,038) 126,892 ’ 1,325,473 
- orth’n)2d wk May 778 84,475] 4,296,209] 4,416,242) Terre H & Peor..jApril . --. 40,010 40,773 458,618} 461,135 
og re €x)....|Wk Apr.26] 103,900) 83,300} 3,425,595] 3,424,930] Texas Central .../1st wk May 8,760] 13,797) 526,698) = 614,723. 
iron —- ---/2d wk May 38,585 $5,629] 2,193,114) 2,017,358|/ Texas & Pacitio../2d wk May| 187,661 202,235) 10,245,623) 10,009 025 
pathy why AN April...... 7,667 5,151 68,989 48,252|/|TexSV&NW.. rt gee --{ 10,600 ¥,500} 135,800; 118,900 
Kan Cit a & Mich 2d wk May 22,997 18,848 962,644 790,729) Tol & Ohio Cent ./2d wk May 60,023 45,093} 2,463,658) 2,161,841 
lahigh & He u/Mareh.,...} 511,019) 446,222) 4,097,676) 3,563,561) Tol P & West ..../2d wk May} 24,822) 22,561) | 989,801) 1,011,220 
: udson/tebruary..| 25,651) $3,873! 248,912) 297,341||Tol St L & W..... 2dwkMay| 44,725) 44,803] 2,241,149) 2,094,713 
ato RR../March .....|2,042,982|2,53 1,903|21,076,120) 19,622,973 |Tor Ham & Batt .|1st wk May 9,149 8,684) 415,016) 336,019 
& het? Mareh 722.| "33/084 maetytir oT dso] 260,204] Oreg Rik N ¢[Marel 3,476,859]3,204,313|36,189,309/32,926,054 
.|March .... 35, 2 297,485} 260,26 Oreg RR & D arch.,.../3,476, 3,294,313) 36,189,309/32,926, 
— ag --- |March.....] Ine, 51/,058 Ine, 49]0,465 Oreg Sh Line. f | | 
acon ds a" 2d wk May| 579,740) 527,000/26,532,262/24,404,568 | Wabash .......... 2d wkMay| 339,520) 315,622)/16,695,893 15,310,429 
an'tee & Ginna; April...... 9,157 7,222) 105,065 93.976 | W Jersey & Sea’e/March.....) 285,710) 243,710} 2,838,570) 2,699,870 
aN r.Rds March eves 7,802 9,806 esééueed é -.|| Wheel & L E...../April, 310,373] 217,857} 2,863,836) 2,455,747 
nau 0 East|February.| 33,071) 32,790 chyeges .|| Wichita Valley.../March 4,793 4,324) CREASY Niger ae . 
Maryland —e ADTil...c.. 8,084 7,978 58,283 2,579|| Wm’sport & N.Br.|March ..... 8,52 9,594) 98,299 84,489 
at Penn! Warch.,.... 20,622 19,536] 195,232 179,255'| Wisconsin Cent../3d wk May| 124,500) 100,675) 5,282,376) 4,644,748 
neren Central 2d wk May} 455,910) 369,129/16,061,653/14,760,436 | Wrightav & T’n../March..... 12,785) 13,673} 115,509) 132,114 
—28 lntern’l'March.,...'_ 540,373' 512,201' 4,606,496' 4,181,689!! Yazoo & Misa V..'April. ....' 520,533] 422,951' 5,663,909’ 5,324,284 





Covers results on lines directly operated, * Figures from Deo, 1 


ticinden a” currency. 


from March 1, 1902, but for no part of 1901. 
Includes the Houston & Texas Central and its subsidiary lines. 
c Results on ag eg Division are included in both years. 


now also included. 
Brunswick & West., Charles, & Sav., Sav. Fla. & West’n and Silver Springs Ocala & Gul 
tide Geamde, 


are the results on the Ala. Mi 


aincludes Paducah & Memphis Division from July lin both years. 


are for the railroad only. 


dInoludes 


t Results on Monterey & Mexican Gulf are 
e Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years. 
Earnings 01 the Cromwell Steamship Line, not previous! 
t. Paul & Duluth for both years. 


reported, are 


# These figures include, besides the St. Louis & San Fran. proper, the Kan, City Ft. Soott & Mem.system and F4/Veath & Rie 
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THE OHRONICLE. Lxxry 
Total — 
8 for Fiscal Year. a 
: turns are brought to; i 
Ps the full page statement on the preceding page we show lish our monthly article on net earnin romy bone are Bab 
the gross earnings of all roads for the period from July 1 of the month, Besides the companies furhishim: °° Mt 
t ri ing now the beginning of the pal sear of the great returns, we have added this time the = hich may 
ority of ths roads. There are, however, some roads that quarterly returns. ies 
have their own fiscal years. These with their dates are The returns of the street railwa 
brought together in the following. “ S ye end of th 
i nder a separate head at th themselves 
pi oa gr at the extreme end of thesetabulation, 
a Latest Gross Earnings. : Gross Earni: 
; -— jarnings.—— ——Net 
wpe Period Our : B Cuyvent Previous Ow Pi Earnings — 
c ear. oads. : , ry 
eee Adirondack.a... .. Mar. a 070 hd 1 : g 
Allegheny Valley........----- Jan. 1 to Mar. 31) Ino. |13 365 suty 300 Mac. GL... 180,008 149;054 sas 
atta a Charlotte reg Toe apr. 1 to Feb. 28| 2,634,086 2 470,627 Alnpame Gt. Go'th.aMiee. 188,458 190, om nae son 
j ~-y yp r. to ‘ 53 
Cen’ of New Toot. —- = Ite Abe +4 Lerrons 1,548,045 Alena Valley..Oar. mat = B45, mu 
S = ee % .526,792| 2,570,501 Jan. 1 to Mar. 31.... Inc. 13 Deo, 35,847 
g & North We ern. -../ Jame 1 to Apr. 30/42,683,098 38,435,873 Ann Arbor.b.. ...Mar. 171,503 "one 6 on 
Chic. Bt. P. Minn. & ‘Sdn: 1 to Mar. 31| -2:755;902| 2884-728 | anon ee cae} 437498 1,816:068 4a1'92¢ gi 
Ghoctaty Oklaho me — x =f i to Mar. 31| 3'497°187| 13 phot Ann’p.W’sh.@Bal.aMar. | 7,131 red er ret 
Cum peat ot 90 to Mar. 31| 253/948 July 1 to Mar. $1... 92d 
Fu Worth & Denver City.....\Jan. 1 to Mar. 31 i 520'R5 a OP i 
International & Gt. North’n. Jan. 1 to May 14| 1 877,863) 1,789°088 <teh.F.G8. Fob. Mar, 0.206070 4,638,722 12 sonaan — 
PR basen gan 18 Ra Be (677,03) 1,789,088 | a » Mar. 1... 44,896,176 40;145;164 119218759 {reas 
ee oes aoe eeeee- Jan. 1 to Apr. 30) : ics 
M “Jan: to May 14| 7.436466) 6516533 | au one, «eee $i. 467,093 958271 eset 849 
Mexican International... Lio Max. 81] US78'600| fia74'737 | Atlantic & Birm'gh.Apr 12,193 a7 asm ae 
mexican Railway........-.---\Jan. 1 to Apr. 26 1’s92'100| 17455°300 | JW 1 to Apr. 80. 110,642 ares | tsi: B 
—— — b fo Apr. 21) 57078| ° 52,897 | Atlantic Coast L.a.Mar. 822,878 Pon veg 22 
Oentral Bran ito May 14 12,201-164/11,997,294 July 1to Mar: Bi... 6,011,814 5,009,978 2,35enc4 SiOls 
nig Sie 1 to May 14/12,614'512/12 es | dei, ae yaa 
National RR. of Wezicd i tote 14 Risneed teieets| po oes oea'Saa 
Pennsylvania, Eas 1 ey atl eartiaee] Pott ees | rae te ae ol---- 80,685 68,803 S018 adie 
Pennsylvania, Kast of 1 to Mar. 31/24,822'102'23'424,302 | BS!t.& Ohio.b.....Apr. 4,1 ; 74046 Lene 
West of P.& 1 to Mar. 31! inc. |1,285,8 “4 Jaly 1 to Apr "30°42" 27/083 Bo'OB eae Le ie eee 78m 
Pere ae yg < —_ : on 7 14) 3,360 671| 3 ons 656 Bangoré& Aroost’k bMar. eC aoe sages: 1s 88a 
Phila. Wilm’e’n & Baltimore. Nov. 1 to Mar. 3). 1,358,790, 1,328,366 | July 1 to Mar. 31.... 1,266,049 1,081,’ sose fae 
Pitts Cincin Chic. & St. L....Jan. 1 to Apr. 32) 4,653,725) 4,647,825 | Bath & Hamm’de.bMz rece “as a an 
Rio Grande Junction......... Dec. 1 pr. 30, 7,105,976) 6,491,244 July 1 to Mar. 3 a 3708 3519 798 
pe cmmatameatacia Rev 119 Aer Sb aREkGie Hepggt| Dole 2 & a ae a ee 
sees 30 | F - ° ese ’ ’ 47 
Haute & Indianapoiis.. Nov. 1 to Abr. 30 820 383, Britt Sitnahowks other ncnoenag > a cos? m 
omeseces ° pr. i j : 8; ) 
Texas 4 - Pppmmmanscamenan Nov. 1 $0 Ape. 30) 53,037 4276-791 Jan 1to Apr. 50... 18,939 14,381 2376 213 
West Jersey & Séachore....- Jan. 1 to Mar. 8!) “652.464 “610.3 6 | Oe Mar 3 we 
ichita Valley ............... jan fo Marsi| ‘se27ll 18198 July 110 Mar, 31.2..25°702'650 BS DOSBOe Seae ey balbses 
* These figures include the Buffalo & Alleg y — “—— vate 
both years. +The operations of i aes Mena Dieten tn | eS eee 313 3.43 388 a 
ao can Gulf are July 1 to Mar. 31.... 31,813 30,912 9 310 b4 
88 Bufl-Att &Arcade...Mar. 2,804 2.195 2. 
on -Gross Earnings by Weeks.—In the table which | 8af. R & Pittbe.t ia repre mond io 
= bag ag meets the earnings for the latest july 1 to Mar 31. 4,708°038 4,289°549 1,981's50 L,arg7Ae 
; e covers the second week of M Suftalo & 8’ aMar. 63, "56, a an 
week. The table covers ay and O&B’squeh.aMar. 63,590 _ 56,830 
he t . 25,400 
show per the aggregate over the same we * Mar. 31... 629,237 531,985 277,346 298812 
ease 1.Ced. R.&No.n. Mar. 438,307 836,452 185,798 112,941 
we tag _ — .. Mar. 31.... 1,280,187 1,200,472 637,592 395,114 
canals aa | Semveden, ada Atlantic.b,Feb. 2 128,195 . 106,871 84,888 11713 
; 8523. a 23246 340,922 Y 
A abama Gt. +4 ; . = 083 
vara G t. Southern.. 43,491 38,849 ens July 1 ye a7's22'152 F518 867 10,700;576 8 9eae 
Buffalo Roch. & Pittai'e.  128:716 182030 555) 8948 | Cane Belt Man 12397 5,676 2.353 3813 
Bock Pita “ga5| __2/249 | Cane Belt ...... me 7 y ; 2,35: 
Ginadi n Pacitie.-- “4 Bs) a July 1to Mar. 31.... 130,734 39,411 Gen ene 
ot Georais nt. of Georgia.a-Mar. 631,708 572,502 53,238 67,7 
Chats ga Souther... July 1 to Mar. 31.... 6,106,240 5,524,860 1,721, ma 
= > — Central New Eng.b. Mar. : ; ; . “sae ae 
ree is ee ee meer eT 
Ghicnas Great western M.A. os A ‘ 534,035 123,575 136,269 
Chest dian isa Louiey. it. of X Jersey .a-Feb. 1,217,279 1,164,482 462,874 444,304 
Gan. 0. Tex Pas. eb. 28.... 2,526,792 2,570,501 1,004,952 1,098,738 
e < Bt Le entral Pacific.»...Mar. 1,466,185 1,575,810 4 
cpentia & Eastern - July 1 to Mar. 31....15,193,285 14,418, 330/603. 5524888 
—— _ Hock’s. 9, Shattan'’ga South sApr. ; men oe" wk 
sega é rag ; y , ,570 815 _def.3,438 
Denver & i Granse 53:300 210'300 4071 | £886 | oad y : a Age. 30.... 79,963 78,041 def.22,973 det.25,803 
Denv Bo. rande 2361 8,680 Goi} __12000 | Cuewap. & Onto _Mar. 1,434,081 1,264,373 504,568 411,127 
Bransv-& Indinawpoti “bes ‘O84 ee ar. 31....12,478,825 11,575,730 4,692,357 4,430,861 
Evans ;& Terre Haut é y Pt re ca Onieago « Alton.a.Apr. | 662,0°8 | 661,837 | 176,282 210,165 
Sed Tas Wea iceallios! vceghdiaiae fe i hl mm, ly L “< Apr. 30.... 7,794,197 7,531,769 2,535,483 2,582,102 
4 "Bar Wr ens ES Sate. Ba ri. Qurn. bMar. «f}63.014 3,940,067 1,559,160 1,891,174 
Intern’! & Gt. Northern. 74,778 Baars oe hic. & E Se a ee 
Iowa Urntre) .....----0.- 28,585 35,629 2,956 Suly Ito Apr, 207. 5,246,408 $3gri00 2,a90;704 204i 081 
Kanawha & Michiyan._. 2,99 18,348 ratty Se ea 
Louisville & Nashville... 579,740 527; 52,740 mas a yp ty 578,968» 560,018 er SIS nouns 
€ a Nas 579.740 527,000 62.740 i. uy to Apr. 30.... 6,374,466 5,813,550 1,900,315 1,804,210 
139382 87.8 875 mie-Ind.&Loulse-Mar. | $86,327 . $38,018 147,950 | 115,199 
3398 e796) 17,901 ei. uy iar. 31... 3,875,208 3,043,066 1,291,274 1,082,877 
278,677, 267.154 11/5238 ate. 8 & Bt. P.a..Mar. 3,740,369 3,580,905 | 1,367,226 1,240,744 
- 1,000 19'000 y Mar. 31 ...34°817,100 32,336,634 12,507,850 11,709,728 
cent a re 4,000 9000 oe ¢ Calc. B.L.& Pac.adMar. 2,214,010 2,064,950 1,189,618 802, 
Mob. Jack kaon & KCisy-.| 5067 | 2.648 a caertbee Apr. 1 to Mar. 31.... 29,331,694 26,006,074 11 079,969 8,900,981 
Borfolk & Seen TER | 368,060 336,290 3i'990 ee sist Caic. Ter, Trapst.b. Mar. 135,306 "112,885 : 63,330 53,942 
Pere stern 195,807 ie1, 270 i537 avenvoee anne i to Mar. 31.... 1,186,223 1,046,268 551,631 1,250 
St lous BanFran....| 409148 361.062 48,086 7722777: nctaw Ok-eG.bJan. | 409,564 | 837987 1609 oi 
Bt. Louis Bouthweeter:... 121.236 121,080 ibe eases - , Lto Jan. 31.... 1,428,165 1,087,913 572,653 545,108 
aeoutuwesters..| 131398 351,080 9 188 ceereees cin, N.O.&T. P.w-Mar. 477,519 445,872 _ 127,194 114,440 
Py ETE o-omnget 698.273 647,924 60449 22. LG ee SS ey Ch eoee Sear ee aera a 
Texas & Pecine 157,661 204.285 ese idev OL0s ante Rite S.nnsen, 1,460,436 1,335,863 338,821 357.0% 
Toledo Peoria & West’ r_ 60,023 45,003, = 14,925, .....--- | p ae. 51....16,185,545 13,287,684 3,767,234 3,834, 
Toledo ®t La West....| 44726 44808 GG worn Bast's.o-Mer, | 900000 . ots 48.515 gis 
Wabead nee caireeees | 39,520 315,622 23,898 si oy eee aa NO a Se eo? 102088 
iia. | 389;320 316,022 25,808... Ovlor’do &Bouth.b.Mar. 452,690 366,301 115,507 102,008 
vat a a OO). senprese ud aly i “4 Mar. 31 |. 4,140,305 3,569,693 1,110,500 a 
Total (48 rosds)....... -| Baad, 163,877 767.5378 umNewb.&l.bMar, 20,348 , 13.068 r401 , 
(poo omempare ngemato : ester 7,078 | °"Suly i to Mar. $1... 139,176 138,838 47,401 98,748 
3 680,464) snes enee Col. Sand, & Hook. bMar. 91,260 71,791 17,988 iit 
mes Serene monehie to Latest Dates.—The following | Cooperstown & Char. Val.— Oe ee il 
chowsthe grossan net earnings to latest dates of all Srzam an. 1 to Mar, 81... 12,262 12,507 8,70 
includes nishing monthly statements, The compilation | O°r2¥sl.e...---...; Mar. 7,417 10,444 2,206 ik 
every roa from which wecan get returne of this a. ae a 86,898 77,088 ae re 
character. and in that form is given once a month. Early re- welt & Laban epee. Hts Fie 21'865 
turns bs are published tromweok to week, as soon asissued, but Pe... ae So | ee 
: pote nll rland Val.b.Mar. 88,427 81,619 30,895 
convenience eader the roads making re! Jan. 1to Mar. 81.... 268,947 237.878 39,502 78,088 
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—— 
-—— Gross Harnings._— —Net Karnings.—- —— Gross Earnings.—— —Net Earnings.—— 
Ourrent Previous Ourrent Previous Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads. g 8 8 g Roads. ry ry $ F 
H’dson Co.-- New Jersey & New York b 
Delaware saratoga b— Jan. 1to Mar. 3l.... 75,062 72,395 19,112 9,365 
— ito Mar. 31.... 557,945 528,791 122,860 122,421 | new London Northern— 
y. Y.& Canada b— Jan. 1 to Mar. ane 223,586 219,378 49,104 28,362 
Jon. 1to Mar. 31.... 238,319 237,638 89,038 86,876] w x. Chic. & Bt. L.b— 
albany & Susq. b— Jan. 10 Mar. 31.... 1,754,645 1,785,527 444,887 434,761 
Jan 1to Mar. 31.... 1,115,942 1,261,806 563,646 698,843 | yy. N. H. & Hart.b— 
pel. Lack. & Western— Jan. 1 to Mar. 31.... 9,727,210 8,949,837 2,452,598 2,241,886 
r Y. Lack. & West.b— July 1 to Mar. 31....31,954,006 29,532,310 9, rte 288 9,076,467 
Jan. 110 Mar. 31.... 1,796,266 1,964,117 822,350 885,687], y.Ont.& West.aMar. 462,428 446,284 3,502 101,962 
gyr. Bing. & N. ¥.b— heidi iain dome sel July 1 to Mar. 31.... 4,355,005 3,865,427 1, ies: 729 1,142,075 
fan. 1 to Mar. oes ’ ’ , ’ N. Y. & Ottawa— 
i & Rio G’de.b. Mar. i 841,426 - 909,748 ‘ 316,264 P 384,145 Jan. 1to Mar. 31.... 22,657 19,240 def.3,552 def.14,300 
Joly 1 to Mar. 31.... 8,861, 1649, 047, ahs, N. Y. & Pennsylvania— 
anf & Mack’c.a Mar. 93,282 77,291 45,850 23,847 Jan. 1 to Mar. 31.... 19,216 18,606 def.4,785 2,652 
Holy 1to Mar. 31.... 640,214 611,038 184,280 181,662|n y, « Rockaway B.— 
pol.80.8b.& Atl.b.Mar, 201,021 204,747 71,023 75,834 Jan. 1to Mar. 31.... 24,1€6 21,172 def.10,822 def.17,273 
“One 1to Mar. 31.... 1,968,794 1,838,760 711,415 619,188 |/N y.sus.&West.a.Mar. 196.417 230,392 80,272 103,099 
Beas, cases Mar. 38,364,923 3,399,684 904,794 892,290 July 1 to Mar. 31.... 2,089,036 1,888,903 971,801 811,525 
Biely 1 to Mar. 31....80,738,354 28,660,569 8,867,528 7,599,709 | wortolk & West’n.a Mar. 1,486,865 1,421,086 588,443 558,511 
Fairchild & N. East. Mar. 3,627 3,140 2,262 2,047 July 1 to Mar. 31....12,958,414 12,274,372 5,469,962 4,964,916 
Jan. 1to Mar. $1.... 10,391 9,972 6,505 »331 | NorthernCentral.b Mar. 671,310 645,210 174,796 169,896 
¥.& Powh’v'0.aMar. 6,859 5,215 1,075 —_ def.840 Jan. 1to Mar. 31.... 2,011,625 1,911,425 548, aoe ee 
July 1 to Mar. 31.... 53,01 = 46,198 4,108 def.9,011 | Northern Pacific.b.Feb. 2,805,518 2,066,718 1,363, 526 
Fonda Johnst. & Glov.— July 1 to Feb. 28....28,206,172 21,636,681 14,343, 378 11,007°902 
Jan. 1 to Mar. — Ps ge ee es pao Pacific Coast Company -See Miscellaneous Companies. 
W.& Den. City. ar. J, ’ ’ P 
nm fa 1to Mar. 31.... 528,077 620,850 145,000 159,167 pe 
Qeorsia.a.... ----- Mar. 179,386 3,4) 60,985 47,425 | j EastofPitts.cE.Mar. 8,686,104 8,238,904 2,686,919 2,€54,919 
yaly Tio Mar. S1.... 1,552,518 1,450, 104 554,203 488,976 | ~jJan. 1 te Mar. 31....24,822°102 23,424,302 7,436,215 7,346,515 
Ga. South. & Fla.a Apr. 93,207 91,268 13,711 16,535 Veat of Pitts.&E. Mar. Inc. 390,700 Dec. 3,400 
July 1 to Apr. 3u.... 1,045,377 1,011 '392 258,502 261, 1070 Jan. 1 to Mar. 31....__ Inc. 1,385,800 Inc. 256,100 
Gila Val.Globe& No Mar. 28,428 25,999 15,322 11,682 | Pere Manqnetes a..Mar. 832,355 695,215 215,454 129,590 
July ito Mar. 31.... 271,583 277,348 141,663 149/483 Jan. 1 to Mar. 31.... 2,280,376 1,973,954 455,386 333,122 
gr. Trunk of Can...Mar. 2,068,792 1,876,561 798,609 — 593,238 | Phila. & Erie.b.... Mar. 475,061 486,129 151,559 160,896 
Jan. 1 to Mar. 31.... 5,490,498 5,339,147 1,787,015 1,579,698 Jan. 1to Mar. 31.... 1,358,790 1,328,366 396,884 388,862 
Gr. Trunk West... Mar. 382,028 425,827 70,566 77,379 | Phil. Wilm,.& Balt.bMar. 963,607 983,307  2&6,218 267,918 
Jan. 1 to Mar. 31.... 1,079,898 1,057,025 159,625 153,785 Nov. 1 to Mar. 31.... 4,653,725 4,647,825 1,348,713 1,353,018 
Det. Gr. H. & Mil. Mar. 86,626 83,219 25,307 18,980 | Pine Bluff & Ark. R. Mar. 3,211 2,214 1,735 1,062 
Jan. ito Mar. 31.... 268,284 236,517 78,839 52,559 July 1to Mar. 31.... 28,274 22,586 12,929 . 5052 
Greenwich & Johnsony.— Pitts. C.C. & 8t.L. a.Apr. 1,792,125 1,642,847 436,791 439,104 
Jan. lto Mar. , are 10,811 eccccece 3,365 eececees Jan. 1ltoA pr. 30... - 7,105,974 6,491,244 1,875,145 1,744,039 
if & Ship Isl...a Feb. 109,192 85,488 34,038 8,272 | Pitts! Shawmut & No.— 
5 Ju 1 to Feb. 28... $98,787 621,505 270,273 128,641 Jan. 1 to Mar. 31.... 147,203 = ........ 7 ree 
y 
Hocking Valley.a..Mar. 409,821 345,793 148,098 130,252 | Pitts.& West. Sys.b.Jan. 306,713 299,004 66,986 95,255 
July 1 to Mar. 31.... 3,833,435 3,494,091 — 250 1,427,962 July 1 to Jan. 31 .. 2,624,299 2,303,641 916,141 785,638 
Houst. & Tex. Cent. Mar. 361,640 443,790 8,846 134,974] PortJ’rvie Mont.&N. Y.— 
July 1 to Mar. 31.... 4,082,969 4,476, 659 1, 43s 498 1,995,975 Jan. 1 to “ 31... 12,003 11,127 def.2,883 def.595 
Ulinois Central...a Mar. 3,509,116 3,226,484 1,232,531 1,185,796 | Reading Comp 
July 1 to Mar. 31....30,752,606 27,862,962 10,248,819 8,873,084 | Phila. & Read's. ‘b. Mar. 2,465,274 2,415,752 897,065 806,513 
lowa Central a... Mar. 222,021 192,363 45,278 56,915 July 1 to Mar. 31....22 541,495 20, 923, 337 8,607,871 7,122,924 
July 1 to Mar. 31.... 1,949,608 1,782,726 885,468 314,695 | Coal &IronCo.b Mar. 1,772,286 2,043, 47,013 161,829 
Iron Railway.b.... Mar. 7,949 6,041 3,420 1,379 July 1 to Mar. 31....21,928,904 21,129, 82 1 -~ — 1,664,928 
Kanawha &Mich.a.Mar. 93,412 82,528 26,880 23,08 | Tai Poth Co’ebMar. | 4,207,000 oes O78 | 968,363 
July 1 to Mar. 31.... 826,715 691,997 170,292 140,276 oiaiies to Mar. S1..- 44,470,309 42,053,019 10,433,975 8,787,803 
ose . Co. Ben, a ee ae 78,902 13,229 
Kanona & Prattsburg— ’ 
"Jan 1to Mar. 31.... 3,942 4,032  def.182 1,205 | Uy bto Mar. S1....  snnn.22. e200 -n0 804,347 186,646 
Total allComp’s.b Mar. 1,022,980 981,571 
Kan. City as. 7 ies 3 $46,233 i 272.070 ye July 1to Mar. 31.... lic...2. 122.22. 11;238;322 8,974,498 
happen eglimamata a ee _ Bioh. Fred, & Pot. Mar. “ere? 722814 30.838 30,040 
Jan. 1 to Mar. 31.... 6,845,897 6,607,748 2,385,875 2,426,783 | ». uly 1 S 54 86S = 274,352 
Lehigh Val. RR.a. Mar. 2,042,982 2,531,903 166,305 771.606 —— unct.. Mar. 702 41,145 £11,910 £12,343 
Waly } to Mar, 31." 21,076120 19,622,978 8,804,497 3,513,542 | _ Dee 1 to Mar. 31.... 165010 1883921 £30403 Fazore 
: : J . : 3,518, Rio Grande South. t Mar. 40,642 39,878 17,797 18,474 
Le*. V, CoalCo.a.Mar. 1,192,416 1,556,881 df.152,015 def.37,241 1 to Mar. 3 4361 M 
July 1 to Mar. 31....16,323,845 15,191,435 df.356,239 df.474,743 may 3 to Mae. 31... w16L = 417,901 = 194,501 = 197,173 
Sirsa exten Mor 14,289 73 4.365 | @° Grande West.b.Mar. 386,352 _ 400,732 144,336 169,379 
aaa, sete" g 538°958 8,038°799 July 1 to Mar. 31.... 4,002,903 3,591,617 1,591,397 1,190,475 
Seuet=, edamead...0 Yeakenies ,038, oienn. 
& East. b.. Mar. 35,084 29,404 14,621 11,679 Jan. 1to Mar. 31.... 484,910 ........ 63,866 
Lana os guaae souene see coun | DULG AUT, LAGE? 1SURROE SOEEE Sia 
0 ar, coos 4S, ’ r » » y 
La cea hw O0Reas abet 15ee 1408 au Lomads.aru Mian "ISR "Ogg as g87 
iy. & Boss ar. ; ; July 1 to Mar. 31.. 174,619 69,207 79,715 30,656 
ar. 51... .22,904,207 Ps "120,634 7,454,548 7,793,900 ante rs P. 1,817,117 1,608.10 . 
Macon & Birmingb Mar. 8,470 9,681 def.1,190 def.1,786 | “St Loulea Ben bMar. 27 3105 | 578.442 | 589.609 
fay ite Mae at of is eevee Ths Bile veh +4 July 1 to Mar. 31....16,479,929 14,500,327 6,738,467 6,040,493 
atten Bovated b. ’ ’ . St.Louis S'west. bf Mar. 603,826 621,436 166,981 217,347 
Jan. 1to Mar. 31.... 2,878,286 2,508,043 1,477,858 1,153,907 | ,, JU 1 to Mas Si... 5,644,084 5,785,777 1,684,726 2,418,933 
e uls Van¢ —_ 
es = ro . Pie Piao —— ‘i > - Jan. 1to Mar. 31.... 508,064 485,898 160,534 172,511 
Manistee & No. E.a.Feb. ; 7 86 , San Ant.&Aran.P.aMar. 173,282 192,002 def.2,110 14,724 
oo hg = —— ye a — July 1 to Mar. 31.... 1,918,908 2,070,929 508,814 644,985 
Manistique.b....... pr. R A : 755 | gan Fr. & N. Pac.a.Apr. 81,729 79,791 6,825 18,529 
Aen eo + poy eyo oan yn July 1 to Apr. Sore. 919/532 846,801 254,185 286,534 
enn.. Mar. f .t ’ 879 | neav.Fla.& West.b Mar. 806,972 775,655 304,483 289,299 
” uly 1 to Mar. 81.. 195,232 179,255 58,449 43,003 July 1 to Mar. 31.... 6,857,908 6,109,320 2,118,735 2,034,853 
7 Central... Mar. €1,808,258 1,536,854 623,264 436,401] schcharie Valley— 
natn ‘ace hin wales. SetTiel ne le a Nee le 
onel.Mar. 540, 2 206 = 252, Seaboard Air Line aMar. 1,054,508 1,054,698 055 334,052 
—. A to Mar. 31.... 1,575,809 1,474,737 637,812 655,889 July 1 to Mar. 31.... 8,567,101 mp 896 2 Ht 032 2,022,357 
uthwest. Mar. 3,011 3,843 890 586 | 4 outhern Pao.Co.aMar. 6,528,250 6,445,786 1,503,160 1 884,610 
= Range. b... Mar. 46,124 43,103 8,484 795 uly 1 to Mar. 31....63,435,971 8° 180,823 21,548,411 19,825,114 
Wine Loviea van, SoAes A3E18S ehe7S —T4BN1 | Cargon&Colo..b.Mar. 29,208 14,921 10.504 6778 
-a. Mar. , ’ 9, Central Pacitio.b.Mar. 1,466,185 1,575,810 457,199 590,379 
— cys 3L.... 2,636,702 2,658,167 1,122,034 1,043,193 July i to Mar. 31....15;193;385 14,418,316 5,636-605 5,624.3:8 
ate ce eno, Hy 3, Hee ass 2,5. L'087 1,3°9;sa7 | Ditect Nav. Co.b Mar. 7,076 10,040 def.3,770 def.23,113 
Mo. Kan.& Texas.a oot 1,240,837 1.259.701 "271,264 "985,419 Gal. Har, &SanA.b Mar. 537,689 598,995 def.54,181 25,214 
July 1 to Mar. 31.-”.13,014 034 11,789,806 3,794°154 3,073°307 July 1 to Mar. 8i.... 5,449,022 5,069,790 1,233,449 916,472 
Missouri Pacitic.b..Mar. 3,069,265 2,931,848 1.172.677 1.047.746 | #1. Hous. No.b. Mar. 23,584 31,046 def.15,580 def.8,500 
— Lto Mar. 31.... 8,603,513 8,500,299 2,253,162 3,086,45» a [ether an ae ee def.2,135 
Ch.eSt.u.i Mar. 676,61 64,66 168,1 221,96 oust. B.& W.T.b. Mar. > hot» 280 Rare 
1to Mar. 31.... 5, 919, ts 5,852,054 1,799,912 1,088,788 July 1 to Mar. 32.... 781,542 662,430 232,59% 219,504 
MIBR.of Mex.c.Mar. 717,921 675,315 228,013 235,497] Houst.@ Shreve. bMar. 18,294 13,968 3,187 4.459 
Jan. sae Mar. $1... 2,081,365 1,000 485 649,035 645,924 July 1to Mar. $a... 177,087 143,809 56,026 68,429 
regen Mar. 8,555 9,531 8,019 2,316 Iberia & Vermil. b Mar. 4,993 3,412 3,211 1,530 
fay lto Mar. 31 111,910 109,782 40,831 37,570 Louisiana West. b. Mar. 159,780 145,834 51,290 53,878 
# Central. ...Feb, 2,700 2,476 640 def.217 July 1 to Mar. 31.... 1,441,233 1, a 077 = 900 534,197 
Lto Feb. 28.... 26,081 22,046 348 4,178} M’g’n’sLa.@Tex.t Mar. 403,253 9,606 7,500 196,849 
Hewd. Dtohess &Conn.— uly 1 to Mar, $1.... 5,954,636 6, O27, 645 9,491,013 2,286,520 
Jam, lte Mar. 31.... 37,208 34,792 8,125 7,105 | N, Mex. & Ariz. b. Mar, 23,470 20,853 def.3,307 4,674 
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1084 THE CHRONICLE. (Vou. Laxry, 
——Gross Harnings.—~ Nei Earnings.—— Int. if 
Ourrent ieieieae ““Ourrent Proctows errant” 3 “an of U. Of Net ar 
Roads. Year. Year. Year. Year. Year. Year, _ 
Southern Pac. (Conc!.) - & ” Roads. g g ql Tear, 
N.Y.Tex.&M.b Mar. 24,809 21,472 5,117 def.2,933 | Atlantic & Birm’gh..Apr. 2,083 2,083 ass. ° 
July 1 to Mar. 31... 275,576 210,658 101,177 58.795 Jaly 1to Apr. 30.... 20,833 20;883 66a) ls 
Oregon & Calif.b.Mar. 287,991 249,166 69,617 42,970 Bellefonte Central..Apr. 550 551 18% at 
Sonora Railw’y.b. Mar. 49.330 49,453 11,446 13,144 Jan. 1 to Apr. 3v.... 2,200 2,203 5,807 “ 
So. Pac. Coast..b Mar. 66,631 63,927 def.7,264 def.29,600 aeioon <5 eee 51... aennens 1é00n01 
Bo. Pac.ot Ariz.b Mar. 446,132 386,035 213,518 189,797 aco Sao, ae ‘ 
July i to Mar. 31.... 3,608,078 3,166,406 1,858,403 1,671,036 | ., JUV 2 to Mar. 32.... 6,081,748 0,017,972 *1,382/248 5 +e 
Bo. Pac. of Cal.b.Mar. 1,700,995 1,644,794 536,916 613,287) "Sy Vto'Mar 31”, 1160s) lisces 8g 
July ito Mar. 31....16,244,536 13,921,183 6,386,639 5,564,495 cain Sateen ten od 7,524 
Bo. Pac.of N.M.b.Mar. 223,808 219,246 116,182 _ 133,916 Suly 1 to Mar Bi... 7,200,000 7, 175342 8,45p7109 , S89K 
July 1 to Mar. 31.... 1,988,352 1,701,995 1,218,960 1,049,760 | 1°". = umois Age 198° , 8,490,141 6,94y'age 
Texas &N.Orl.b.Mar. | 243,367 | 257,379 1,375 73,849 | OMG UNOS OO tae Te a doe tae +1 207508 773% 
July 1 to Mar. 31.... 2,212,657 2,055,166 425,524 720.011 | 0 ~4 --+ 1,316, 1,259, ans “ou7i 
Southern Railw’y.aMar. 3,212,021 3,188,915 _ 775,605 _ 990,591 | MG Or ILM a garg Oe gaa 887 7 839-590 485.20 
July 1 to Mar. 31 . 28,423,460 27,341,142 8,577,026 8,657,804 | 9) re ga gn ge 7,220, ont 5,097,017 
Staten Islard Railway— "new. ety cage? yg ase or ase ans $131, 416 {127 019 
Jan. 1to Mar. 31.... 32,552 29,785 def.14,354 def.8,553 | 1.0 oy an ones ’ 957 = 1402,528 434/949 
Terre H. & Indianapolis, yy eg ae 2 Posy tty 2 hry aos 99,629 108,57 
Jan. ito Mar. 31.... 418,180 371,650 140,464 127,893| 7 ee 186,446 1,667,441 1637791 
Terre Haute & Peoria— ny pone a a sonane Pt 1750 14,826 4f2alo 
Jan. 1to Mar. $1.... 116,448 138,976 def.2,763 38,120 1c se Hook. Man a ; pred — 619 348,305 
Texas Central.n _ Mar. 34,442 55,646 9,484 26,075 a a = , , 10,795 1,249 
July 1to Mar. 81.... 482,308 547,546 223,805 301,264 | (, duly te ne op 65,652 64,098 139,839 —g4,ag3 
Toledo &O.Cent.a.Mar. 232,825 202,902 48,868 42,006 | Cperstin & Char. Yal— =. oie) G 
July 1 to Mar. 31.... 2,136,373 1,891,961 443,605 458,919 _ eae , ’ 1,023 *570 
TolPeoria& West.bApr. $0,952 84,899 9,510 15,490 tat en il 
» BO.cce 7,7 ’ 792 . ; : ‘ 
BO arse eras a 1,418 289,928 ams to Mar. 31.... 306,432 309,850 df.183,572 at.187,499 
Jan. 1 to Dec. 31.... 491,181 404,114 190,879 146,713 nee a 
Sater ds Retewere— Hyena “~! w= och ma 91,858 94,727 def.2,825 det.7,861 
Jan. 1 to Mar. _ - 104, 606 96, 689 20, 653 12,256 Jan. 1 to pr bag o3... 309,005 313 977 254 641 
Union Pac Syst’ma. Mar. 3,476,859 3,294,313 1,380,302 1,362,666 Del lack&Weat— ' 4 . 384,866 
July 1 to Mar. 31....36,189,309 32,926,054 17,251,769 14,485,685 | N" y" Luo. & Woat— 
U. 8. & Canada— Jan. 1 to Mar. 31... 616,4 i g 
Jan. 1 to Mar. 31.... 7,154 12,947 2,018 1,945]  gyr, Bing. e N.Y ee ae 
Wabash.b.......... Mar. 1,551,556 1,467,308 445,614 404,101 ln iment... “ « , 
July 1 to Mar. 81....14545,558 18,360,305 4,345,824 8,773,416 | pen @ R.Grande...Mar. 215.746 fs. i wee BD es 
W.Jersey@Seash.bMar. 285,710 243,710 84,518 54,418 July 1 to Mar. $1.... 1,883,481 1,806,225 nt 190, 197 fl basen 
Jan. 1to Mar. 31.... 652,464 610,564 73,706 = 79.706 | pny. go. Bh. & Atl. Mar. 78,642 | 78,702 -def.7,02%4 “det - 
Wheel. &L. Erie.b.Apr. 310,373 217,852 95,509 40,170 July 1to Mar. $1.... 707,775 706,359 rs am abate 
July 1 to Apr. 30.... 2,863,836 2,455,747 779,906 788,252 Gocking Valley..... Mar. 71,739 80,248 « 50,004 
Wichita Valley.a.... Mar. 4,793 4,824 842 2,025 July 1to Mar. 31.... 717,104 712,403 “1 o7s "353 *1,060,707 
Jan. 1to Mar. 31.... 14,271 = 18,158 4,872 8,727 | kanawhad&Micb...Mar. 12,284 10,607 *14,224 —*13.768 
W'men’rt & No.Br.a Mar. 8,521 9,594 2,781 4,092 July 1 to Mar. 31.... 103,750 96,056  *71,381 49/329 
July ito Mar. 31.... 98,299 84,489 a 157 27,505 | ranona & Pootesbure— . 
Wisconsin CentralbMar. 504,804 432,108 9,543 137,183 Jan. 1 to Mar. 31.... 1,191 483 *det.1,352 *559 
July 1 to Mar. 31.... 4,422,641 3,944,262 1,5407181 1,860,306 | pong Island RR.— 1 
Wrightsy.&Tenp.bMar. 12,785 13,678 5307 4,789 Jan. 1to Mar. 31.... 362 *af. ‘ 
Suly ito Mar. S1---. 115,800 152,114 45,889 865647 | pranistee @No.k.-Fo 051.002 12.811 120m 
Yasoo & Miss.Val.a Mar. 855 132,085 Jan. 1to Feb. 28.... 12,101 12,184 32,365 24/883 
July 1 to Mar. 31.... 5 3481376 + 901-858 1 (690, 901 1,944,078 | manhattan Elevated— ; 
a Net earnings here given are after deducting taxes. uM Jan. 1 to Mar. 31.... 658,886 653,357 wae Dbl 
b Net earnings here given are before deducting taxes. "a Seay ne el Pt ee eH et} 
e These figures are in Mexican currency, and are convertible into ate 
gold st the current rate of exchange. er ps oy ee 2714352 2, g10, a8 1. ‘O78, 302 1a 
. coer , . 1, 
d Gross earnings include other income. Sashv.Chat.&@8t.L.Mar. 152,510 145,712 15,634 76,957 
e Results on Monterey & Mexican Gulf included from March 1, 1902 July 1 to Mar. 51... 1,372,489 1,407; 993 427,423 580,745 
f Thirty per cent of gross earnings. Nev.-Cal.-Oregon... Mar. 2,304 2,250 715 66 
1 These figures include Houston & Texas Central and its subsidiary July 1 to . S1.... 19,412 20,250 20,919 17,820 
tines and the Cromwell Steamship Line. Newb. D’tchess & Conn.— 
j These figures include results on the Buffalo & Allegheny Valley Jan. 1 to Mar. 31.... 4,506 4,796 *B,756 — *2,898 
Division in both years. New Jersey & New York— 
Jan. 1to Mar. 31.... 15,446 14,847 *4,000 “def.5,475 


k These figures include in both years results on Kansas City Fort 
Scott & Mempbis BR. and Fort Worth & Rio Grande RR. 

m Includes Paducah & Memphis Division from July 1 in both years. 

* Covers railroad operations only. 

hh These gh include—besides the old Savannah Florida & West’ rn— 

Alabama Midland, Ly a og & Western, Charleston & Savannah 

and Silver Springs Ocala & Gulf, = of which have now been consoli- 
dated. For last year the sarainge of these separate roads are combined 
for purposes of ote ferme 

t For March, 1902, taxes iat rentals amounted to $181,130, against 
$163,223, after deducting which net for March, 1902, was $1,875,012, 
against ery ee From July 1 to March 31, 1902, taxes and rentals 
amounted to $1,493,341, against $1,502,810, after deducting which 
net was $17,725,418, against $14,520,828. 

t Kansas City Sub. Belt included from January 1, 1902. 

§ Net earnings are after allowing for expenditures for betterments 


Miscellaneous Companies, 


— Gross Earnings.—. ——Net Earnings.—- 
Ourrent Previous Ourrent Previous 





Year. Year. Year. Year. 
Oompanies. € & $ g 
Buffalo Gas Co..... ee ere 26,115 20,437 
oe Se ee os s#ehpewee 232,778 207,010 
Gomeal.GasCe.,0 dar.  rcosecce = seccceee 1,733 1,287 
Jan. ito Se i Ee ,067 6,045 
Gas & Electric Co. of 
Bergen County..Feb. 20,109 8,634 6,409 6,155 
June 1 to Feb. 26 87,887 65, 936 
Jackson Gas-L. ©o.Feb. 2,845 2,477 
Mar. i to Feb. 28 ... 36,353 29,069 
Laclede Gas L’t Co.Feb. 95,287 90,575 
Jan. 1 to Feb. 28... 209,464 179,949 
Lowell Elec. Lt. Co.Mar. 15,856 15,182 6,317 5,638 
July 1 to Mar. 31..... 144,773 137,297 58,289 46,284 
Mexican Telephone. Mar. 19,096 17,204 7,409 6,077 
Pacitic Coast Co..aFeb. 314,418 327,525 55,5641 53,676 
July 1 to Feb. 28.... 3,401,845 3,483,126 710,822 790,348 


Philadelphia Company—See statement V. 74, p. 878. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
, also report es for interest, &c., with the surplus 


N.Y.N.H, & Hartford.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
N. Y. & Ottawa— 
Jan. 1 to Mar. 31.... 
N. Y. & Pennsylvania— 
Jan. 1 to Mar. 31.... 
N.Y. & Rockaway B.— 
Jan. 1 to Mar. 31.... 
New London Northern— 
Jan. 1 to Mar. 31.... 
N.Y. Chic. & St. Louis— 
Jan. 1 to Mar. 31.... 
Norfolk & West’n...Mar. 
July 1 to Mar. 31.... 
Pere Marquette....Mar. 
Jan. 1 to Mar. 31.... 
Pitts. C, 0. & 8t. L..Apr. 
Jan. 1 to Apr. 30.... 
Pittsb. Shawmut & No.— 
Jan. 1 to Mar. 31.... 
Pine Biuff & Ark. R. Mar. 
July 1 to Mar. 31.... 
Port })’rvis Mont. &N. Y.— 
Jan. 1 to Mar. 31.... 
Readin“g— 
All companies... Mar. 
July 1 to Mar. 31.... 
wet wt ry 4 n. Mar. 
Dec, Mar. 31.... 
Rio staat te South. 
July 1 to Mar. 31.... 
Rio Grande West...Mar. 
duly 1 to Mar. 31.... 
Rutland— 
Jan. 1 to Mar. 31.... 


St, Jos. & Gr. Isl’d..Mar. 
July 1 to Mar. 31.... 
8t. L. & me! FEDe.- Sane. 
July 1 to Mar. 31.... 


San Azt. & Pass— 
July 1 to Mar. 31.... 


Mar. 


San Fran. & No.Pac.Apr. 





above or deficit below those charges, 


July 1 to Apr. 30.... 


2,052,577 1,976,759 *478,826 
6,127,538 6,010,055 “4,276,522 +3, sued 





5,040 6,511 def.9,492 def.20,811 
5,255 5,982 def.10,040 def.3,830 
17,030 16,200 *df.27,790 |*af.32,714 
61,848 60,694 *def.8,253 *df.18,685 
318,985 314,295 *136,182 *126,974 
201,605 187,433 386,838 371,078 
1,753,275 1,687,820 3, go a ae 
132,325 120,223 
398,005 855,334 HTH det.22,212 
841,349 231,304 95,442 207,200 
1,252,734 1,092,470 622,411 651,560 
JORIS weettsu. def26,796 — -ser-e0 
483 482 1,252 580 
4,487 4,584 8,442 6,468 
4,414 4,409 def.7,297 det.5,004 
897,000 790,979 125,980 190,592 
7,793,000 7,118,816 3,445,822 i 
7,708 7,708 4,202 / 
30,833 30,833 19,570 4 
18,033 17,683  def.236 
163'278 160/875 21,523 36,208 
101,137 *45,403 — -neeeeer 
906,739 #709,219 —seeee “ 
197084. -cecom *4.59,208 a 
11,667 8, 750 22,990 3 
87,500 — oe 966 fen 


504,748 387.7 7,867 
4,151,757 3,186:252 +9,679°976 wo fash 
we 285 —s cewccece Af.112,472 — -veee0e" 

det.4,242 
22,771 22,771 det. rye 1945 dels it 


227,700 228,377 
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nn 
—-_—_——s=#?L_-ynt.,rentats, ete.— —Bal.of Net Earn’s.— 


Ourrent Previous Ourrent Previous 
Year. Year, Year. Year. 
hemes. $ 2 3 + 

genoharle YO Mar. S1.--. 627 642 =—-'1,213—Ss'1,014 
"Mar. 02,295,789 2.2... *4f.733,398 — ..-..-0. 

eS ‘wars’31.-.020,188,160  -....... "2,218,984 0 220222 
maton 130 star, 31. .. - 8,778 8,217 *df.17,495 *df.10,608 
‘en..Mar. 39,023 36,499 ‘10,121 “4,046 

folate &D ag na Mar. 956487 315'199 "96/964 *145,563 
say g Wost...Apr. 22,097 23,469 def.12,587 def 7,979 
to to Apr. 30.... 228,354 230,964 8,064 8,964 
User & D o) Mar. 31 40,572 38,361 *df.19,811 *dt.24,594 
...». Mar. 1,922 1,922 def,1,080 103 

Weis Veo Mar 31.... 5,768 5,768 aer.896 ©=—2,059 
Br. Mar. 2,405 2,917 376 1,175 

Wepre Nar. 31... 22,6388 22,917 19.519 4.588 
Mar. 145,188 136,917 _ *26,052 *878 

Maco centre Bl. 1,276,874 1,218,078 *280,743 *152,185 


te See 
ing for other income received. 

ok aecures are after allowing for other income and for discount 
i exchange. After deducting $10,000 for Renewal Fund in 
Mareb 1902, and $10,000 in March, 1901, the surplus for the month 
{s $90,536, against $182,013 a year ago. From July 1 to March 31, 
the deductions for this purpose were $90,000, against $110,000 

a ear ago, leaving a surplus of $1,400,197 in 1902, against $1,435,- 


‘net earnings of mines. 
eee figures tor March include $947,878 appropriated for 
petterments and additions to properties and equipment; from July 1 
to Mar. 31 the amount expended for these purposes was $8,033,389. 
b These figures include $53,120 appropriated for betterments and 
additions. 
STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
of all STREET railways from which we are able to ob- 
fe rcakty or monthly returns. 
STREET RAILWAYS AND TRACTION COMPANIES 


| Latest Gross Larnings. Jan. 1 to Latest Daie. 
GROSS } ; 









































{ 
mammmice. | weakor to| Spear | "Fears'| “Your” | Year 
| mane | ene | eee | ee ee | 
| a x 28 0 | 13, 26 
Alton Ry. Gas & Elec. |February.| 11,415, 9,293 050 | 5 
permis inc: ape] Teas] Geese] gears) 23gabe 
ton RR..... Cr eo \ 3,99 ’ | . 
hyn Be .Tr. Co... |March.....| 1,030,918|955,504/2,889,439| 2,716,643 
& Mil. Elee.. |April...... 18,058) 10 443 44,750) 34 042 
On Newp. & Cov... |April...... 9,882, 62,980) 267,529) 242,595 
Otty Elec, (Rome,Ga.) |April...... 3,062! 2,831 12.654) 12,150 
Gov Ohaeri ee El’o | tet 4 ms ert ecadbenas| ‘Seasede 
Clevelan astern. |Fe ruary . 29 SO] scaccces| <ooe- 
Cleveland Electrio . ‘April waa 192,852 174,849 743,466 666,889 
est... |April...... ; 054 +14 08 
Vv. & E. \April Sep Se 12,696) 10,184] 44,682) 36,203 
Dart.& W’portSt.Ry. |April...... 7,852| 7,61 31,123; 28,860 
Daaver City Tram... |April..... 124,516/116,356| 481,348) 435,296 
Boman United... \2dwk May! 61,159| 51,577/1,133,526| 974,871 
Detroit & Port Huron | 
Shore Line......... 2awk May| 6,821} 5,427) 126,837 92,787 
Meee ate} lApril...... 40,920| 36,744! 152,181) 131,507 
Aurora & Sou |April....../ 29,642) 26,613; 117,467) 105,418 
aaron Guy ..-.- Revruaty | 56882) 6.50 | | og soe 
on pril.....- D , ’ ? 
Internat’) tion— 
tiiacs acts |February..|225,160/214,585| 475,309| 447,756 
Repicaas Abu") eal) Skbel Seige | 3ada% 
2 (Can.) |April..... P F . ’ 
Mase Tlee Goren. |stnrcir 7. |410/000|863,000|1,130.12911,073/014 
> es ee A P ’ jas ’ 
Miamisburg & Ger- | 
mantown Traction. |March.,... OED) so. oom BOR: cesene- 
Street Ry. |April...... 154,890|144,794| 599,941) 557,286 
Muscatine 8t. Ry....|March.....| 6,11 5,357 18,524 16,851 
New Oastle Traction. |April...... 10,648 8,720) 40455, 32,525 
Now London 8t.Ry..|April......| 4,058) 3.686] 15,602| 13,381 
Northern OhioTract.|April...... 49,425; 39,61#| 190,559) 162,271 
Olean St. Railway.../Maroh.....| 3.9 8,835; 11,2 11.004 
| Tet Pack 6,593) 6,372) 28,155) 22,854 
Ousole ti, \March .....| 1,163,227] 1,057,133|3,535,695|3,126,809 
United Tr, ) 
guerre Union Trac |April...... 12,187| 11,941] 45,696, 44,445 
Ven.— | 
Gio ARE | *GR4] MERGE] RR] REED 
ones soccer |April...... 3 »602 of 3, 
Sactamento Electric | 
| eae April ree 36,290) 81,954) 142,252) 127,746 
&. Louis sit.... |April...... 509,609/464,454/1,889,860!1,767,676 
Sioux City Traction.. March.....| 18,446} 15,42 0,161} 43,441 
Southern Ohio Tract |April...... 27,774| 23,530) 100,437! 85,083 
Tacoma Ry. & Power |February . 28,378| 24,299; 58,846) 50,891 
Toledo Rye. & Light. February .| 99.950| 89,079| 214.063] 190,211 
Puente lway ....|Wk May?! 29.460) 26,943} .......| ........ 
City Re . Tran. |March,..../279,383|242 214| 796,822) 694.068 
Paton ( . Bed ord)... |April..... .| 22,881) 18,846; 89,039) 73,647 
eee tony} April...... 116,453 |109,512 461,363) 425,480 
United Tract. (Prov.) ‘April...... 223.450/198.348) 842,350' 767,755 
These are results for properties owned, 
siesta now include the Pittsburg Railway Oo., operating the Con- 
Traction and all the other controll properties in Pittsburg. 









Street Railway Net Earnings.—In the following we show 
the gross and the netearnings tolatest dates of allSTREET 
Wwaysfrom which we have been able to procure monthly 
feturns, As in the case of the steam roads, thereturns of the 
different roads are published by us each week as soon as re- 
in »4nd once a month (on the third or the fourth Satur- 
— the month) we bring together all the rcads reporting, 


@ to-day, 
-—— Gross Barnings.—— ——Nei Barnings.— 
Ourrent Pr Ourrent Previous 
Year. Year. Year. Year. 
SE abit: Hie. 
: -Feb, 11,415 9,293 4,991 8,981 
Tay lto Feb. 28.... 94,593 81,272 44,972 40,158 





——Gross Earnings.—— ——Net Earnings.—~ 


Roads. 
Amer. Light & Trac.Feb. 
Ballston Terminal— 
Jan. 1 to Mar. 31.... 
Binghamton RR.b..Apr. 
Oct. 1 to Apr. 3u.... 
Brooklyn Heightsb— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Brooklyn Rap. Tr.a Mar. 
July 1 to Mar. 81.... 
Bklyn Queens Co. & 8.— 
Jan. 1 to Mar. 81.... 
Catskill Electric— 
Jan. 1 to Mar. 31.... 
Chic. & Milw. Elec. Apr. 
Jan. 1to Apr. 30... 
Cin. Newp. & Cov.aApr. 
Jan. 1 to Apr. 30.... 
Citizens’ RR. Lt. & Power 
Co. of Fishkill— 
Jan. 1 to Mar. 31.... 
Oity Elec(Rome,Ga) Apr. 
Jan. 1to Apr. 30.... 
Ol, & Chag. F. Elec..Feb. 
Clev. & Eastern.... Feb. 
Clev. Elyria & West. Apr. 
Jan. lto Apr 30.... 
Olev. Painesv.& E...Apr. 
Jan. 1 to Apr. 3U.... 
Cohoes City RR.— 
Jan. 1 to Mar. 31.... 
Coney Isi.& Br’klyn.b— 
Jan. 1to Mar. 31.... 
July 1 to Mar. 31.... 
Denv. City Tr’mw...Apr. 
Jan. 1 to Apr. 30.... 
Oetroit United.a...Apr. 
Jan. 1 te Apr. 8U.... 
Rapid Railway.a.Apr. 
July 1to Apr. 30.... 
Daluth-Sup. Trac..Mar. 
Jan. 1 to Mar. 31.... 
Elgin Aurora &S8o...Apr. 
June 1 to Apr. 30. .. 
Galveston City Ry..Feb. 
Harrisb’g Tract’n..Apr. 
Jan. 1 to Apr. 30.... 
Hudson Valley Ry.— 
Jan. 1 to Mar. 31.... 
Intern’! Tr. (Buft.).. Feb. 
Jan. 1 to Feb. 28.... 
Ithaca Street Ry— 
Jan. 1 to Mar. $1.... 
Lebich Traction....Apr. 
Jan. 1 to Apr. 50.... 
Cond.8t.Ry.(Can.),.Apr. 
Jan. 1 to Apr. 30.... 
Madison Traction..Apr. 
Jan. 1 to Apr. 30.... 
Miamisburg & German- 
town Traction....Mar. 
Montreal St. Ry....Apr. 
Oct. 1to Apr. 3v.... 
Muscatine St. Ry... Mar. 
Jan. 1 to Mar. 31.... 
New Castle Tract.. Apr. 
New London 8t. Ry. Apr. 
July 1 to Apr. 3v.... 
New Paltz & Po’sie Tr.— 
Jan. lto Mar. 31 
N. Y. & North Shore— 
Jan. 1 to Mar. 31.... 
Niagara Gorge— 
Jan. 1to Mar. $1.... 
Northern Ohio Trao.Apr. 
Jan. 1 to Apr. 3U... 
Olean Street Ry....Mar. 
Jan. 1 to Mar. 31.... 
Orange Co. Trac....Apr. 
July 1 to Apr. 30.... 
Oswego Trac! ion— 
Jan. 1 to Mar. 31.... 


Philadelphia Company—See statement V. 74, p. 


Plattsburg Traction— 
Jan, 1 to Mar. 31.... 
Rochester Railway b— 


July 1 to Mar. 31.... 
Sacramento Electric Ga 
& Railway Oo.... Apr. 
Feb. 1 to Apr. 30.... 
Schenectady Ry.b — 
Jan. 1 to Mar, 31.... 
July 1 to Mar. 31.... 
South. Ohio Tract. Apr. 
May 1lto Apr. 3v.... 
Staten Island Rapid Tr.— 
Jan. 1 to Mar. 31... 
Syracuse Rapid Trans. b— 
Jan. 1 to Mar. $1.... 
Syr. Lakes. & Baldwinsy. 
Jan. 1 to Mar. 81.... 
Toledo Rys. & Lt.a.Feb. 
Treg & New England— 
an, 1 to Mar. $1... 
Twin City Rap. Tr... Mar, 
Jan. 1 to Mar, 31.... 
Uniged Tine (pibearb— 
Jan. 1 to Mar. 31.. 


1.... 344,909 315, 
July 1 to Mar. 31.... 1,002,187. 1,028,179 


Ourrent Previous Ourrent Previous 
— Year. — Year, 

Aibtinithy. 05 Citeediin 65,063 47,612 
GRO  vecacane GGE3,004  ccusasic 
14,843 13,994 5,002 4,774 
107,304 98,896 43,461 41,327 
2,625,590 2,650,235 645,929 874,019 
8,470,536 8,585,830 2,604,527 3,363,499 
1,030,918 955,504 262,570 241,460 
9,426,366 8,854,605 2,641,467 2,990,154 
181,428 _........ TOPIGR \- “nnnapace 
1,259 1,383 def.271 def.565 
13,058 10,443 7,159 4,859 
44,750 34,042 21,146 11,428 
69,382 62,980 28,980 23,469 
267,529 242,595 104,929 90,329 
12,666 6,818 2,449 1,647 
3,062 2,831 def.573 130 
12,654 12,150 583 2,098 
3,454 2,435 1,199 def.581 
4,916 3,525 1,300 def.512 
21,065 17,054 8,043 7,546. 
78,149 64,083 26,758 20,702 
12,696 10,184 5,762 4,249 
44,682 36,203 18,542 14,593 
5,774 5,748 944 1,137 
282,566 268,050 69,292 87,296 
1,079,850 1,062,331 400,485 420,663 
124,516 116,356 57,983 53,490 
481,348 435,296 220,229 198,381 
258,051 226,687 107,332 94,799 
1,009,536 870,359 423,162 372,728 
Co: 10,980 nineihirintiasae 
330,014 wana dine 139,796 ES FE 
41,140 33,212 17,193 11,974 
111,261 94,763 43,374 35,140 
29,642 26,613 10,046 8,328 
344,136 300,962 148,462 108,236 

8,862 6,568 385 1,216. 

32,012 27,004 12,461 9,197 
125,298 104,588 47,175 36,417 
ee 4506 i. “.ccad Seas 
225,160 214,585 92,240 96,312 
475,309 447,756 189,729 206,226 
14,665 14,147 def.5,787 def.5,865- 
9,383 9,997 4,154 4,792 
38,262 37,712 13,639 16,906 
9,942 9,496 3,547 3,497 
39,188 36,192 12,464 11,056 
SS cnccnnne ee ee 
BOj7SO fc cce nes ee ee ‘ 
A a ee 
154,390 144,794 70,540 522 
1,079,110 1,012,816 399,653 359,895 
6,113 5,357 1,984 def.603 
18,524 16,851 5,282 def.1,186 
10,648 8,720 3,352 1,864 
4,058 3,636 626 67 
59,253 53.201 21,536 16,186 
2,505 2,586 def.600 341 
20,465 17,220 def.50 162 
1,903 1,298 def.4,207 def.5,399 
49,425 39,618 20,898 14,142 
190,559 162,271 75,698 58,238 
3,994 3,835 1,584 1,792 
11,222 11,004 3,572 4,918 
6,593 6,372 1,648 1,818 
82,947 79,407 30,834 $4,975 
7,179 5,717 475 160 
878. 

2,901 1,803 def.533 def.890 
264,659 244,433 117,727 82,551 
785,612 735,561 $53,702 274,084 

36,290 31,954 21,267 15,659 
108,647 95,640 60,056 49,426 
69,543 21,375 8,817 7,365 
190,641 61,899 59,080 22,173 
27,774 23,530 12,529 9,125 
353,145 303,704 166,779 136,947 
180,686 112,570 51,056 43,493 
170,333 153,499 73,061 67,299 
ere eerre Sg x Aes 
99,950 89,079 47,427 44,117 

2,994 2,896 def.487 115 
279,883 242,214 151,423 126,318 
796,322 694,068 415,671 356,487 

967 87,134 90,565. 
385,951 328,604 
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Interest Charges and Surplus.—The following STREE? 
railways, in addition totheir gross and net earnings given ir 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 

——Ini.,rentais,ete.—— —Bal.of Net Barn’s.- 
Ourrent i Previous 


Ourren 
Year. Year. Year. Year. 
Roads. g & 3 8 
Ballston Terminal— 
Jan. 1 to Mar. 31.... 96 eet en ~ 


Brooklyn Heightse— 
Jan. 1 to Mar. 31.... 1,061,766 1,144,420°df.348,466*df.204,938 
July 1to Mar. 31.... 3,195,874 3,455,102*df.339,152 142,174 


Bklyn Queens Co. & 8.— 


Jan. 1 to Mar. 31.... 92,885 eee A 
Cat: kill Electric— 

Jan. 1 to Mar. $1.... 780 562 *def.1,042 def.1,127 
Cin. Newp. & Cov... Apr. 15,417 15,909 13,563 7,5€0 

Jan. 1 to Apr. 30.... 61,994 62,942 42,935 27,387 


Citizens’ RR. Lt. & Power 
Co. of Fisbkill— 


Jan. 1 to Mar. 31.... 3,511 2,347 ‘*def.795 *def.€58 
Cohoes City RR,— 
Jan. 1 to Mar. 31.... 1,799 1,650 def.855 def.513 


Coney Isl. & Br’klyn— 
Jan. 1 to Mar. 31.... 69,576 67,986 ‘*def.145 *34,660 
July lto Mar. 31...; 210,411 298,642 ‘*191,813 “145,068 


Denv’r City Tramw.Apr. 32,864 31,304 25,119 22,186 
Jan. 1 to Apr. 30.... 181,258 125,622 £8,971 72,759 
Elgin Aurora & 8o0.Apr. 8,333 8,333 1,713 def.5 
June Lto Apr. 3v.... 91,666 91,666 56,795 16,569 
Hudson Valley Ry— 
Jan. 1 to Mar. 31.... | "EEL *  csusaces 


Internat’) Tr. (Boff.) Feb. 94,276 84,411 *3,548 *32,338 

Jan. 1to Feb. 28.... 192,289 169,813 *9,469 *62,866 
Ithaca Street Ry.— 

Jan. 1to Mar. 31.... 5,734 4,709 *def.3,158 *def.2,643 
Lond.8t.Ry.(Can.).. Apr. 2,385 1,998 1,212 1,499 

Jan. 1 to Apr. 30.... 8,896 7,808 3,568 3,248 
Montreal St. Ry... Apr. 15,848 9,288 54,692 42,234 

Oct. 1 to Apr. 30.... 106,235 64,363 298,418 295,532 
New Castile Tract...Apr. 2,083 2,0&3 1,269 def.219 
New Paltz & Po’sie Tr.— 

Jan. 1to Mar. 31.... 1,466 1,376 def.2,066 def.1,035 


WN. Y. & North Shore— 
Jan. 1 to Mar. 31.... 9,765 8,600 “def.9,794 *def.8,340 
Niagara Gorge— 
Jan. 1 to Mar. 31.... 12,114 14,053 ‘df.16,253 *df.19,203 
Northern Ohio Trac.Apr. 12,500 10,970 8,398 3,172 
Jan ito Apr. 30.... 50,000 42,221 25,698 16,017 


Oswego Trzc!ion— 

Jan. 1 to Mar. 31.... 3,621 3,650 def.3,146 def.3,490 
Plattsburg Trection— 

Jan. 1 to Mar. 31.... 1,475 1,£09 def.2,008 def.2,399 
Rochester Ry.— 


Jan. 1 to Mar. 31.... 74,374 71,589 43,353 

July 1 to Mar. 3i.... 228,855 218,097 *133,921 
Sacramento Electric Gas 

& Railway Co.... Apr. 11,565 9,345 9,702 6,314 

Feb. 1 to Apr. i0.... 33,529 28,034 26,457 21,392 
Schenectady Ry.— 

Jan. 1 to Mar. 31.... 13,687 5,310 *10,456 *14,449 

July 1 to Mar. 31.... 32,451 16,272 *64,258 *39,701 
South. Ohio Tract. Apr. 7,500 7,500 5,029 1,625 

May 1 to Apr. 30.... 90,000 90,000 76,779 46,947 
Staten Iceland Rapid Tr.— 


“12,733 
*61,004 


Jan. 1 to Mar. 31.... 50,349 47,842 *5,346 *9,597 
Syr. Lakes. & Baldwinev. 

Jan. 1 to Mar. 31.... Ree: ewshees *def.12,309 a ae 
Syracuse Rapid Tr.— 

Jan 1 to Mar. 31.... 57,075 55,850 *17,626 *12,992 
Troy & New Englanc— 

Jan. 1 to Mar. 31.... 1,482 1,382 def.1,919 def.1,217 


‘Twin City Rap. Tr...Mar. 76,017 71,265 75,406 55,053 


Jam 1to Mar. 721.... 228,051 212,294 187,620 144,193 
United Trac. (Albany)— 
Jan. 1 to Mar. 51.... 59,703 *20,358 *32,319 


69,203 s , 
July 1to Mar. 31..... 192,219 179,538 *150,294 
* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneoue 
companies which have been published since the last editions 
of the INvesToRS’ and STREET RalILway SUPPLEMENTS, 


This index does not include reporte in to-day’s CHRONICLE, 


RAILROADS. ETC.— Page., BAILKOADS, BTC.—(Con.)— Pace 
Allegheny Valey...rccccccecee oo: 924 | Philadelphia Klectric.... ........++ 88 
American (au... . 681 | Pittsbury & Lake Hrie......... s+» 
California Fruit Canners’ A . 81 | B’y Steel Spring (official statem’t).. 964 
Central Union Teleyhune. - 823 | Temarack Mining....... . .. .++4+- 
Chicago Edison.... vont | Tennessee Coal Iron & BR......... 986 
Chic. Roce isiand & Pac. .. Term. KK of St. Lovis........-.... +34 
Colorado Fuel & iron..-..........-. United ‘;as Improvement........... 986 
Denver & Suuthwestern...... | United Shoe Mach. (#'atement of 
BlectricCo of America. March 1, 1902)...... Pe | 
Fisheries Co0...-.....+0+.+++00 U. S Cast Iron Pipe & Foundy 
Genera) Blectric........++..+.+ (bal, sheet Jan. 31, 1002)..,.....,. B28 
rey fe U.S. Red. & Ref. (official statem't) Sxz 
Lake Hrie & Westero............... $27 | U.S. Steel Corp. (statistics for y’r). ¥b6 
Lake Shore & Michigan Southern. 879 
Mexican Central... ........ ++ -.983, 084 STREET RAILWAYS— Page. 
Mexricen National............... 626, 824 | Capital Traction (Washb., D.C.).... 723 
Michigan Central......-..+c0se0+- | | Louisville (Ky.) Ry.......... soo. O28 
New Mexico Ry. & Coal........ 887 | Metropolitan W, Side Kliev.(Chie,) 825 
New York Chicago & St. Louis..... 1085 | Milwaukee Kiectric Ky, & Light... 425 
New York & New Jersey Teleph.... 064 j North Jersey Street. 6 
Penvosyivanise RK.... 626, 681 | 


152,041 




















g 


Philadelphia Co. of Pittsburg ......1036 





rr 
Houston (Tex.) Electric (Railway) Co, 


(Balance Sheet April 28, 1902,) 
A statement made to the Boston Stock Exchange thows 
BALANCE SHEET APRIL 28, 1902, ' 


viento. $3,999,800 | stook (e51G,0 
APTA , ok (8500, 
Unexpired insurance... 23845 Bonde 0-000 Pret.) .$2,500.0y 
Accounts receivable... 3,927 | Accounts payabie...-~ 10000 
Suspense....... sean :  21,017| Employes deposita” 126 
Micodesiences i 38,902 | Supplies (credit bal). 488 
GONOND. ..ccsesss nae ee 
ee 4,066,491 MS ccs ene 
-V. 74, p. 680, 629. — woree= A, 008 4 


Corn Products Company. 
(Official Statement of April 10, 1902.) 
The following data have been compiled for th Caro 
in connection with the official statement made upon the ee 
ing, April 23, of the company’s shares, viz.: 
Th ized under th 
1902,with 823,000,000 of preferred stock and 818, 000 000m pees 


stock, which has been, or is to be, issued as follows in 
pare V. 74, p. 329, 381) for shares of constituent companion (oom. 


SHARES ISSUED AND ACQUIRED, 











-——Corn Products Co.—~ Names 0. — Stock 
Common. Preferred. Constituent - on oa nig 
teeseees x 50 = Glucose Sug. Ref. pref.....$13,639,300 eee 
$26,600,375 ~ \....... do do." com: -.. 24,027;300 “grea! 
idiehdieh 3.468.210 Nat. Starch Co. pref..:.... 4.028309 “gga 
oe en do do ‘com:"::".: 2695.00 sary 
as ~ Si 400, 000 cash (but | Illinois Sugar Ref. Co..... 8750,000 7) 
see x} and fog shares { Charles Pope Glucose Co. 120,000 190.0) 
acquired in.... -) N. Y¥. Glucose Co........... 2,500,000 128,00 
$44,341,006 $26,676,160 ......Total......s..00 6 oes $17,660,800 §aaRaan 
SHARES ISSUABLE AND TO BE ACQUIRED, 
wcrc, $966,125 Glucose Sugar Ref, pref.to be aca’. “graft 
$3,423,750 seers e do ° com. to be acq’d. 2,747,000 
Sa 357,625 Nat. Starch Co. pref. to be acquired.. ‘3860 
ee eee do do com, to be acquired.. 150,100 
$48,000,000 $28,000,000 ...... 5 | ee Been ne $46,335,800 
x Of this $1,400,000 cash working capital, $529,417 was d ischarge 
bonded debt of Illinois Sugar Refining Co. F es 


The following table gives some essential facts regarding the manu. 
facturing plants of the constituent company, the “bushels ca MY 
yea the number of bushels of corn which the plants can 
7: 
CONSTITUENT COMPAXIES. 
Plants Date or- Manufacturing Bushels 
Constituent Compantes— ganized. Plants. Ca; 


Glucose Sugar Ref. Co.....Aug., 1897 See “a” 105, 00° None, 
National starch Co......... May, 1900 See “bp” 43,000 oF.130,00 
lilinois Sugar Ref........... Nov.,13898 _ Pekin, Ill. 15,000 = None, 
Chas. Pope Glucose Co...June, 1880 { — -_ 15,000 None, 
N. Y. Glucose Co........04. Feb.,1901 “Shadyside, N. J. 25,000 2,500,000 


a Chicago, Peoria and Rockford, Ill, and Marshalltown and Davenport, Is, 
b At Glen Cove, Oswego and Baffalo, N. Y.; Cincinnati, O.; Lodianapolis ani 
a Waukegan, ill.; Des Moines and Sioux City, Ia., and Nebrasks 
“The Oorn Products Co. has not in terms assumed the fanded debts 
and ve of the National Starch Co. and the New York Glacosw 
Co. (a8 shown in above table), but under the terms of the agreement 
the interest and sinking fund charges in each case are payable from 
the earnings prior to any distribution thereof by way of dividends on 
the stocks of the National Starch Co. and the New York Glucose (o.” 

The bonds of the National Starch Oo., as above, include $4,137 

of its own debentures of pea Naot of an authorized issue of $8,000; 
000 [of which $85,000 canceled by sinking fund and $3,778,000 u- 
issued Can be used, only to retire bonds of constituent companies, a 
below], and the remainder are the bonds of the constituent companies, 
of whose share capital it owns or controls the following amounts. 


COMPANIES CONSTITUTING THE NATIONAL STARCH CO. OF 1900. 

Date ——————Capital Stock. Bonds 

. Org’d. Issued. Hela, Outs, Ow. 
Nat. Starch Mfg. Co...1800 Com., $4,450,7 $4,4<0,900 $29,800) 

do SO i. 1st pf., 2,21¥,400 Canceled. Hoos} 683,002,000 


_ do GO. dio 2d pf., 1,546,500 9357,800 

United Starch Co....... 1889 Total, 5,050,000 5,050,000 None. sss 
U. 8. Glucuse Co........ 1:99 «do 832600 3,828,5'0 4,100 sass 
U. 8. Sugar Hef..... .... .... 0 —-2,000,000 bi,975,100 24,900 100000 





a And $1,482,000 canceled. b Includes $1,881,600 held by U. S. Glucose (0. 

and $143,500 held by Nat. Starch Co. c “Not assumea” by Nat. Starcd Co. 

on Feb. 28, 1902, the trustees of the sinking fund for this loan held stocks and 

bonds valued in balance sheet at $134,831, and there was due said ° 
» Includes $ez2,0 0 retired and held by or for National Starch Co. 

are also $93,000 2d mortgage 6s held by Nat. #tarch Co, » 

Further facte respecting the constituent companies are given (0? 
may be found) as follows: 

GENERAL INFORMATION. 
Glucose Sugar Refining Oo.—Last report V. 73, p. 722 and 842; - 

ment to N. Y. Stock Exchange, V. 67, p. 1263; also see V. 65, p.84/. 
The net earnings from Aug. 1, 1201, to March 31, 1902(Marob belng 
estimated), amounted approximately to $1,500,000. re 
National Starch Oo.-Consolidation pian, see V. 70, p.742- On Fed. 
28,1902, the company had outstanding bills payable, $1,508,506 
accounts payable, $405,439; interest accrued, $134,851. Contre, 
Cash, $156,803; bills and accounts receivable, $774,558; supplies 
$2,311,585; interest, etc., prepaid, $59,549. 

United Starch Co.—Consolidation, see V. 69, e 593. 

U. 8. Glucose Co. and U. 8. Sugar Ref.—See V. 68, p. 1134 
Illinois Bugar Refining Co.—Plant at Pekin, LiL, built within it pat 
years. Net quick convertible assets over $200,000. Bonds 
off at 105. See also V. 73, p. 494. 
Oharles Pope Giucose Vo.— Originally known as Geneva Grape Saget 
Oo, Net quick convertible assets over $100,000. cally 0m: 
New York Glucose Oo.—Plant at Shady Side, N. J.,1s practically 

pleted, and is equipped with all the latest machinery. It is De 
to be in full operation within # comparatively short time, usbels 
to have @ grinding capacity of approximately 30,000 being 
of corn daily; funded debt, $2,500,000 bonds, all outs ‘pe. 
firet mortgage 6 p. c. 25-year $1,000 gold bonds; eiuking ie’ Bepte 
yearly, $40 of the pene al of each bond being sours to onl, 
i, yearly, beginning in 1902, but the bonds not being bbe 00. 
Of ite capital stock 49 per cent is owned by the Cora P 
~ V. 72, p. 892. 

RIGHTS OF PREFERRED 8TOCK—BONDS. 


The rights of the preferred shares and the provisions vx son 
bond lesues are stated inthe Articles of Incorporation Peoaive, whed 
“The holders of the preferred stock shall be entitled to 

aud a8 declared from the surplus or net profits of payable 





Peunsylapia Stee)... 


wamento Klec. Gas & Ky......... 954 
Pere Marquette 


Louis Transit......-seceerecseres 677 






yearly dividends at the rate of 7 p o. per annum, aud be more, Pt 
quarterly on dates to be fixed by the by-laws. The dividends {02 
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caf stock lative, and shall be payable before any divi- 
k shall mon stock shail be paid or set apart; so that if in 
a dividends amounting to 7 per cent shall not have been paid 
any yest, deficiency shall be payable before any dividends shall be 
- orset apart on the common stock. Inthe event of any 
paid gation dissolution or winding up (voluntary or involuntary) of 
uidation, aes“ne holders of the preferred stook shall be entitled to 
the corporen ti poth the par amount of their shares and the unpaid 
mtn accrued thereon before any amount shall be paid to the 
ee “ he mer by og in person or by proxy by stockhold- 
U nas ra least two-thirds of the capital stook,at a special meeting 
ore bolfor that purpose, or an annual meeting, the board of directors 
not mortgage or pledge any of the company’s real property, or 
shares of the capital stock of any other corporation; but this pro- 
a n shall not be construed to apply to the execution of any pur- 
Bibttin ey mortgage or avy other —— money lien or the 
ption of any mortgage debt resting upon any property pur- 

po 4 or to be purchased, by the corporation.” 

All the acquired shares of stock are temporarily held by 
Cayler, Morgan & Co., and will immediately after July 1, 
1902 be transferred to the Guaranty Trust Co. in the names 

f ersons Other than members of the board of directors of 
the Corn Products Co., with proper provisions against the 
sale or disposition of any such shares by the Corn Products 
Co,, except with the consent of the majority of the stock. 
holders, proper reservation, however, being made for the use 
of such shares for purposes of consolidation. The officers and 
directors were given in V. 74, p. 530,—V. 74, p. 886, 777. 


George A. Fuller Company. 
(Oficial Statement of May 7, 1902.) 
The official s‘atement to the New York Stock Exchange 


says in substance: 

The company was incorporated in New Jersey on March 30, 1901, 
and took over the business and properties of the Gaorge A. Fuller Co. 
of Illinois, which had a large and profitable business in the construc: 
tion of buildings. The assets of the I:linois corporation as appraised in- 
ginded: (1) Securities, contracts and property readily convertible into 
cash valued at $2,150,000, and (2) good-will, tools, machinery and 
other properties which were not readily convertible into cash, and 
the value of which was dependent upon the continuance of the busi- 
ness of the corporation, valued at $10,000,000, Common stock of the 
new company to the amount of $10,000,000 and preferred stock to 
the amount of $2,150,000 were issued iu exchange for these assets. 
The remainder of the $5,000,000 preferred stock, amounting to $2,- 
850,000, was issued for cash. The balance ($5,000,000) of the $15,- 
000,000 common stock has not as yet been issued, bat may be issued 
on order of directors. 

The business is principally the construction of large fire- 

f buildings in the cities of New York, Boston, Chicago, 
Pittebur . Philadelphia. Washington, Baltimore and Rich- 
mond. The statement for the fiscal year ending March 31, 
1902, shows: 

The company entered into 38 contracts for buildings in various 
cities, viz: New York, 18, aggregating $14,650,000; Boston, 6, ag- 

ting $1,805,000; Chicago, 4, segrecating $2,850,000; Baltimore, 
5 aggregating $810,000; Pittsburg, 3, aggregating $5,300,000; Phila- 
delphia, 2, aggregating $600,000; total, $26,015,000. 

PROFIT AND LOSS ACCOUNT YEAR ENDED MARCH 81, 1902. 


Net protits derived from contracts forthe construction of 
buildings (allowance being made for the renewal and re- 


pair of plants and machinery) ...........-.-s00: seen. eens $1,520,127 
SEY WEEE BOINUDS b5s ccdunb cans ccccccwe cccceasesees cdcccesauee 120,124 
SE bn¥égies oscebecensenwees iiehebchesdetoes éndeutsoeconcs $1,640,252 
Deduci— . 
Office, administrative and other expenses...... anne ee oes $271,545 


Depreciation written off (on re-valuation of stocks and 


Ee RIE. <6 i oink caedundeetie abbeedes ocanakeece 443,201 
Dividends aggregating 7 p. c. paid on preferred stock...... 336,000 
TS cacscancndevibedesaseubesdecsubehiesesassees $589,506 





BALANCE BHEET MARCH 81, 1902, 
Assets— Liabilities— 

See $513,597 | Common stock........$10,000,000 
Stooks ................. 8,149,898 | Preferred stock....... 5,000,0-0 
Real estate mort. bds. 787,030 | Bills payable.......... 620,000 
Real estate............ 885,949 | Accounts payable .... 319,037 
Bills receivable....... 131,717 | Bubscription account. 180,000 
Accountsreceivable.. 1,325,921 | Dividend No. 4.... .. 87,500 
xPiant, eto........... 10,002,480 | Surplus................ 589,506 

$16,796,093 WR ivscwdsasccsad $16,796,093 


xIncludes fixtures, tools, materials, etc.; also good-will of George 
A. Fuller Co. of Illinois, 
Tae greater part of the stocks and bonds which the com- 
or owns (aggregating $3,936,428, as per balance sheet,) 
been taken in part payment for the erection of build- 
ings, D_rectors and offivers: 


Directora.—James Stillman, Hugh J. Grant, Henry Morgenthau, H. 
8. Black,8 P. McConnell, Charles G. Gates, all of New York Otty; 
Thor waid Stallknecht, Orange, N. J., andJohnO. Fieming, Chivago, I. 

Officers -H 8. Black, President; 8. P. MoConnell, Vice-President; 

stra Fellows, Treasurer, and R G. Babbage, Secretary.—V. 74, 


B 
D. 104 
Safety Car Heating & Lighting Co. 
(Statement for year ended Mar. $1, 1902.) 


An official statement showing profits of the Safety and 
tsch companies for year ended Mar. 81, 1902, is as below: 
EARNINGS YEAR ENDED MARCH $1, 1902, 








SaFety Co, PINTSCH Co. 
Received for equipping — Received from— 
1,777 cars, lighting.... $402,341 | Salo of gas... ............$378,317 
cars, heating....... 89,883 | Other sources ............ 19,760 
12 buoys, eto... ...... i501 ——— 
SRI 87,757 Gross income. ........ $398,077 
—— ———— | Less expenditures ....... 92,580 
te gross income. ..$557,482 
expenditures ....... 118,857 
Net income........... $438,625 Net income........... $305,497 
lent net iacome for both companies .............-..------. 8744,122 
= dividends Safety Oo., 11 Pp. 0......-+« eocvevese@ 507,768 
do Pintaoh Oo, pfd., 6 p. 0....--.- ess-+ 18,000— 525,762 


Balance, surplus .............20.ccesesssceeceereesscenseeee ++ $218,860 





The authorized capital stock of the Safety Company is $5,- 
000,000; outstanding in April, 19)2, $4,849,6)0.—V. 73, p. 1268, 


United States Rubber Company. 
(Report for the year ended March $1, 1902.) 


President Colt alludes to the acqnisitions in 1892-93 by 
which the percentage of product of ths Uaited States Rabber 
Co, and its subsidiary companies was raised to abou: three- 
quarters of the total output of rubber shoes in the United 
States (V. 74, p. 733), and then says in substance: 

It became apparent. more than a year ago that prices were main- 
tained at a figure which stimula’ competition. A reduction was 
made in the selling price of standard goods tothe cost of manu- 
facture. As a result our sales were largely increased. For the year 
ending March 31,1902, the gross sales were $15,917,536, as against 
$32,224,216 the previous year, and for the year at March 31, 

902, the net sales were $25,436,150, as against $20,353,643, being 
an increase in gross of 42°5 per cent and in net of 22 per cent. 

While it is true that the operation of the United States Rubber Co. 
and ite subsidiary companies shows a@ very small net profit, namely 
$119,495, and the consolidated balance sheet shows a sarplus of only 

42,011, and while it is also true that the charging off on property 
account the items of doubtful value has caused a deficit of $1,110,344 
in the balance sheet of the United States Rubber itself, nevertheless 
it is believed that everything is now brought down to a rock-bottom 
basis and that from this time forward the process of building up 
should go on. With ample working capital and with the plans for 
concentration and economies in pure g and manufacturing, and 
the broad policy in sales recommended by your management to fol- 
low the large volume of business already secured, there is every 
reason to believe that in the fature the business can be as profitable 
as it has been in the past half century. 

The management has recently funded the entire floating indebted- 
ness of United States Rubber and su>sidiary companies by the issue 
of $12,900,000 3-year 5 per cent funded notes, which, on April 1, 
ag were sold to the Firat National Bank and Blair & Co. (V. 74, 
p. . 

The company, under recent arrangements, imports most of its crude 
rubber under its own letters of credit, thereby saving commissions 
and obtaining other advantages of direct importation. As the coat of 
crude rubber is nearly one-half the total cost of the manufactured 
product, the new management feels that the subject demands the 
closest attention, and that even greater opportunity than ha: yet 
been realiz-d exists for obtaining crade rubber advantageously. T 

hysical condition of the plants has beea well maintained, the baild- 

0gs are in good repair, and the machinery is up to date aad first-class 
in every respect. 

We have arranged for quarterly audits of the books and accounts of 
both the United States Rubber and the subsidiary companies by a 
tirm of certified public accountants 

hi.e the exports of rabber are still relatively small, it is gratifying 
to know that our foreign trade has increased from a total of net sales 
in 1899 of $122,322 to $741,737. 


The operations of the U. S. Rubber Co. for the year ended 
March 31 were: 























1902. 1901. 1900, 1899. 
Profit from oper. p'ant, 3 8 by 
income from invest’s. 115,802 231,355 2,246.030 2,519,231 
Netfrom saleof g’ds,&0. def. 57,421 34,267 987,743 897,150 
58,380 265,692 3,283,773 3,416,381 
Expenses, etc........... 76,489 208,016 225,386 89,867 
Balance .........--. def.418,109 62,606 3,007,837 3,226.514 
SV cikcetainwicin,  . acasnena 705,765 2,828,680 1,882,040 
Balance............. def.418,109 tef.643,159 179,207 1,3 14.474 
Previous surplus..... ee 25,013 832,703 823,522 108,913 
Total surplus....... def. 393,096 189,544 1,002,729 1,453,387 
Charged off.............. 717,249 164,531 170,026 629,86: 
Balance.............def.1,110,345 sur.25,01 3sur.3832,703sur.823,533 
U. 8. RUBBER CO. BALASCE SHEET MARCH 31. 
19v2. 1901. 1909. 1899. 
Assets — $ $ $ $ 
RINE iccmcitiansath Ge. acpi emma 1,418,972 763,491 628,630 557,667 


Notes & acots. rec’vable. 4,919,295 670,155 1,887,503 1,799,156 
Merchandise on hand.... 1,137,634 1,259,353 1.394,019 1,617,610 
Property, plant & invest.43,645,770 47,323,356 46,931,836 45,910,509 
| SEES 





Py seaseee+ eee. 57,232,016 50,016,356 50,871,993 50,384,943 
iabilities— 
Preferred stook.... ...... 23,525,500 23,525,500 23,525,500 23,525,500 
Common stook......... -- 23,666,000 23,666,000 23,666,000 23,666,000 
Accounts payable........ 419,188 1,648,694 1.417,094 1,711,263 
Due companies........... *3,435,197 *1,151,149 *253.015 217,633 
Reserved for dividend.... = ...-.... saa... 1,177,680 941,020 
Deli PAFEING... << coccnccecs 3,845,000 _........ uamnaaine Staleeenieel 
Loans payable............ ee ee 
Rebates, not due......... DEE \.aebeetial «) “aaa aise 
ER cneSeneddecdasekeon, ~ annonces 25,013 882,704 823,528 
WOO cn iicceiccs --- 57,232,016 50,016,356 50,871,993 50,884,942 


* Amount “due companies” represents goods sold by this company 
on commission for manufacturing companies for which payment has 
not been made. 

CONSOLIDATED INCOME ACCOUNT OF THE U. 8. RUBBER CO. AND ITS 
SUBSIDIARY COMPANIES FOR YEAR 1901-02. 


Gross sales boots and shoes.$45,¥17,537 | Manufacturing protits . $1,607,665 

Less discounts, a'lowances, Selling and general exp’ses. 1,223,196 
rebates and returus eoee 94,721,107 — + 

Fn Operating profits cass «©6478, 469 

Net sules boots & shoes .$21,196,'20 | Other iacome dceensqee 708,126 
Misvelianeous net sales ..... 4,839,720 —- —- 

—— Pe UME, nw naanccsicacne $1,182,595 

Total net sales ......... $25,436,150 Interest on loans «+s. -« $620,709 

Cost of goods sold (823, 105, Interest on B. R. Shoe deb. 240,000 

dl4) & manufacturing ex luterest allowed customers. BU2, 380 
penses & taxes ($632,070). 23,738,485 oo 

—_——— $1,063,009 

Manufacturing profits... $1,607,665 Surplus fer period....... $L 19,195 


CONSOLIDATED BALANCE SHRET MAKCH $1, 1902, OF U.S. RUBBER CO. 
AND ITS SUBSIDIARY COMPANIES, 


Assets— Liarilities— 
Property and plants..........$46,203,839 | Preferred stock.... ......... $23,525,500 
Inventories, m'f'd goods and Common stock... 23,466,000 
MMATOPIAIS 6... ec eee aes 


«. 19,642,864 B. Rub. Shoe Co. deb........ 4,800,000 
-. 98,337,590 | Fixed surpluses ...... 

500,125 | Bills payable .... ........... 
5,800,H56 | Loans payable........... 6... 
3,933,657 | Accounts payable............ 

172,105 | Deferred Nabilities ¥113a0 


ers 
Bills recetvable...... 






Accounts receivable 
Securities owned ... 





Misvellaneous assets......... 
| Doubtful accounts .......... 99,351 
GOD: Shunceena~ ached anaaices 42,011 
Total assets......... cavees 873,181, 236 Total liabilities........... $73,131,286 


—V, 74, p. O04, 885, 
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GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS, 


Akron & Barberton Belt Line RR.—Consolidation,—This 
company, having $100,000 capital stock in $100 shares, and a 
proposed bond issue for $1,5¢0,000, has been formed by con- 
solidation of the following corporations, to retire whose 
existing stock and bonds new securities to the amounts indi- 


cated will, it is stated, be applied, viz.: 


Barberton Belt Line RR., $40,000 stock and $360,000 ponds: a" 
’ onda, 
and Barberton Akron & East Belt Line Co., $50,000 stock and $450,- 


land Barberton & Western RR., $10,000 stock and $90,00 


000 bonds. 


The remaining $600,000 of the new bonds will, it is re- 
uirements. The road, 

arberton, O., was re- 
cently sold to the Pennsylvania RR., the Baltimore & Ohio 
RR., theErie RR, and the Vanderbilts, each of which four in- 
terests owns $25,009 of the capital stock. Directors: James 
H. Newman, E, B, Thomas and 


ported, be reserved to meet future r 
which embraces a belt line around 


McCrea (President), W. 


Oscar G. Murray. S. B. Liggett is Secretary. 


American Elevated RR.—Status.—The fall in the price of 
the company’s shares from 4437 last month to 1 on Wednesday 
has aroused inquiry as to the character of the enterprise. 
President Congeiton made a long statement, which was pub- 
lished in the ‘‘ Evening Post” of Wednesday, and which was 
mostly covered by the extracts from the prospectus in the 
p. 337, Besides the alleged franchise for 
an elevated road in this city from the Battery to Harlem, 
etc., the President says the assets include ‘‘ the right of way 
for a road between Camden and Atlantic City and two other 
Stock to a 
total of about $5,000,000 has been issued, of which all except 
about $750,000, itis aseerted, is owned by the management 
and rd friends, and is under lock and key.—V. 74, p. 629, 


CHRONICLE, V, 73, 


charters in cities outside of New York State.” 


Ann Arbor RR.—Sold to Gould Interests.—A syndicate 
closely identified with the Gould interests has purchased 
from leading stockholders the control of the Ann Arbor RR., 
extending from Toledo northwesterly across the State of 
Michigan, a distance of 292 miles, and also operating car fer- 
The road will hereafter serve as 
See mapson pages 9 and 143 


ries across Lake Michigan. 
a feeder for the Wabash Ry, 
of INVESTORS’ SUPPLEMENT.—V, 73, p. 493. 


Atchison Topeka & Santa Fe Ry.—EHarnings.—President 


Ripley says: 


The earnings for nine months of the year have been published, and 
the next three 
months, the figures indicate that an amount equal to about 10 ver 
should be borne in mind, however, that this does not take into ac- 
count the proportion ef principal and interest due on the debenture 
bond issue during the past winter, amounting annually to $2,500,000 
It is true that none 
ayable before the end of the fiscal year, but 
ave accrued as an indebtedness, and this will of 
eourse tend to reduce the actual earnings available tor dividends. —V. 


if,as seems probable. there are no losses within 
cent on the common stock will have been earned during the year. 


for the principal and 
ofthis will become 
nearly half of it will 


$1,200,000 for the interest. 


74, p. 1037, 882. 


Atlantic Valdosta & Western Ry.—Sale Reported.—This 
road is 7 spe as having been sold tothe Soutnern Railway 

© offices of the respective companies our repre- 
sentative was informed that nothing could be said regarding 


Co. Att 


the report, but its truth was not denied.—V. 73, p. 956. 


Berkshire Street Ry.—Approved.—The Massachusetts 
ssioners have authorized the issuing of 


Railroad Commi 
$500,000 5 p. c. 20 year bonds.—V. 74, p. 726. 


Birmingham & Atlanta Air Line Ry.—Connection to Bir- 
mingham for Seaboard Air Line.—This company, which ob- 
tained a charter a year ago and is owned by the Seaboard 
Air Line, will take over the East & West Railroad of Ala- 
bama, which has just been purchased from the Kelly Estate 


(sce East & West RR. below), 


The new company will be capitalized for $5,000,900 each 
of stock and bonds. The latter will be first 50-year bonds, 
bearing not more than 4p. c. interest and issuable at not 
They will cover the road, ter- 
minals and rolling stock, and will include new construc- 
Some 80 miles of road will be built to extend the Sea- 
board system from Atlanta to Birmingham, where ample 
begin at once and 
The neces- 
sary financing of the project has been arranged. The Bir- 
mingham Belt road, we are informed, will not form part of 
[This is not the Birmingham & Atlantic RR.] 


Brooklyn Heights RR.—Quarterly,—Earnings for the 
quarter and the nine months ending March 31, covering the 


exceeding $25,000 per mile. 
tion, 


terminals have been secured. Work wil 
the extension will be completed within a year. 


the new line. 


operations of lessor companies, were: 


3mos. end. Gross Net Other Int., taxes, Balance, 

Mar.31— earnings. earnings. income. etc. surp. or def. 
1902..... $2,625,540 ‘$645,929 $67,371 $1,061,765 def.$348,466 
—.---- 2,650,234 874,019 65,462 1,144,418 def. 204,937 


mos,.— 
1901-2...$8,470,536 $2,601,527 $252,195 $8,195,874 def.$339,152 
83,363,499 233,777 3,455,102 sur. 142,174 


1900-1... 8,585,830 
—V. 74, p. 935, 477. 


Buffalo Attica & Arcade RR.—New Mortgage.—President 


8, 8. Bullis of Olean, replying to our inquiry, says: 


The underlying bonds have all been retired and mortgages satis- 
The new loan for $750,000 is for improvement of 
present property, payment of indebtedness and extension to Buffalo; 

p a water power and to change the motive power to elec- 


,fied of record. 
also to develo 
trio. 


. The details of the new mortgage have not been 
See V. 74, p. 986. 

Canton-Akron (Electric) Ry.—Mortgage.—The mort- 

gage for $1,000,000 made last September was canceled and a 


ecided upon. 


— Bonds Offered,—C. 
cently offering at 98 and interest a block of this company ¢ 


new mortgage has been made to the Knickerbocker 
as trustee, to secure $2,000,000 5 p.c. 20-year gol Co, 
Of the new issue $850,000 are held to retire at bonds, 
(May 1, 1920) the bonds of the Canton-Maszsillon Ble 
$400,000 are reserved for future improvements on the 
dated property; andthe remaining $750,000 are issuable 
once on account of the construction and equipment of . 
po to p Be wry 4 ns June 1, from = 
ron, a distance o miles, e first c 
the line on May 15. =v 
Consolidation.—The shareholders of the Canton-Magsi 
Electric Railway Co. will vote June 19 ona Proposition to 
consolidate with the Canton & Akron Electric Ry. Co 
Preferred Stock.—Tucker, Anthony & Co, have placed 
$600,000 6 p. c. non-cum. pref. stock of the Canton & 
Railway Co. at par ($100 a share), each share carrying 
with it a bonus of 50 per cent in common stock, 


Canton-Massilion (0.) Electric Ry.—Consolia sal 
Canton-Akron Ry. above.—V. 74, p. 629, 528, olidation.—Seg 


Cape Breton Ry.—Sale of Bonds.—Maller & Co, sold 
auction this week $30,000 of the first mortgage 6s at $1,619 
for the lot.—V. 74, p. 986, 775. ’ 


Chicago Burlington & Quincy RR.—Called Bonds.—On 
June 2 there will be paid at par and iaterest by the trustees, 
No, 50 State Street, Boston, $11,000 Tarkio Valley RR, and 
$10,000 Nodaway Valley RR. first 7s.—V. 74, p. 426, 204, 


Chicago Indianapolis & Louisville Ry.—Evx sct Terms of 
Exchange.—It is officially announced that the Southem 
Railway and the Louisville & Nashville RR. companies wil] 
offer a joint 4 per cent bond in exchange for the stock of the 
Chicago Indianapolis & Louisville on the basis of 78 for the 
preferred. The offer includes an option of 60 per cent in cagh 
common in the new bonds [at par] and 90 for the 
and 40 per cent in bonds in case stockholders do not wish to 
take the entire payment in bonds; in other words, for $100, 
preferred, $540 cash and $360 bonds, and for $100 common, 
$468 cash and $312 bonds. The new bonds have been under- 
written at par by a syndicate. It is understood that a con- 
trolling interest in the stock has already been acquired on the 
terms stated, 

The bonds will be a collateral issue secured by deposit of 
the stock in trust, being a joint liability of the Southern 
and the L. & N.; should either fail to meet its part of the 
obligation, it will be incumbent upon the other road to make 
good the entire amount. Theoretically, each road is liable 
for one-half of the debt, but in reality, i, e.,if it came to an 
issue, each road is liable for the wholedebt. President Spen- 
cer of the Southern Ry. says the ‘‘Monon” (as the road is 
commonly known) will continue to be operated as an inde- 
pendent property. The boards of directors of both the pur- 
—— have ratified the transaction.—V, 174, p, 


Columbus & Hocking Coal & Iron Co.—New Management, 
—At the annual meeting on Wednesday the party in opposi- 
tion to the existing management voted 34,808 shares, against 
14,185 shares voted by the old management. The following 
were elected directors: 

William P. Bloom, Charles 8. Binns, Wm. H. Ziegler, 8. A. McManl- 
gal, A, L. Thurman, M. L. O. Kachelmacher, F. M. Cronise, Robert 
Dixon and Joseph H. Outhwaite. 
The first three men were re-elected by the old management 
through the cumulative method of voting permitted under 
the Ohio law; the others, including Messrs. Dixon and 
McManigal of the old board, were elected through the votes 
of the New York party, Mr. Kachelmacher was elected to 
the presidency. Ex-President Ziegler and associates claim 
the election of directors was illegal and refuse to surrender 
the company’s books.—V. 74, p. 1040, 990. 

Connecting Ry. of Philadelphia.—Mortgage.—This com- 
pany, which is controlled by the Pennsyivania RR., and 
which on Jan, 1, 1902, absorbed several other subsidiary lines, 
has made a mortgage to John P. Green, as trustee, to secure 
$5,000,000 bonds.—V. 738, p. 89). - 

Delaware & Hadson—Albany & Susquehanna —New York 
& Canada—Rennselaer & Saratoga.—Earnings of the D. & 
H, leased lines in New York State for the three months end- 
ing March 81 were: 


ic Ry. 


’ 


Albany & Susqueh— —N.Y.&Canada— -Rens.& Saratooen 

3 months. 2. 901. 902. 1901. 902. aL 

Gross ...,000¢ $1,115,042 $1,261,306 $288,419 $237,638 $557,915 $578,701 

Seateen crs oe Oe es oe 
arges. 309,' . x. 4,7 506, y 

Balanc 86 def.2'825 df.7,851  df.183,678 df.187,48 





pip. 478, 205" V. 78, pe iiil, 
Detroit & Mackinac Ry.—New Directors.—Henry McHarg, 
Walton Ferguson, A. D, Moran and Edward H, Bonner have 
been elected directors, succeeding Charles Steele, Anthony J. 
Thomas, Henry B, Hollins and Edmund B. Randolph, who 
resigned.—V. 74, p. 629. 

East & West BR., Alabama.—Sold.—A syndicate heeded 
by Ladenbarg, Thalman & Co. has purchased the $1,500, 
capital stock of this unbonded road from the Kelly estate 
for the Seaboard Air Line, See Birmingham & 


lanta Air Line Ry. aod map on page 129 of Investors’ SUP- 
PLEMENT. 
Ga., to Pell City, Ala., 116 miles.—V. 71, p. 602. 


The East & West road extends from Cartersville, 


Fries Manufacturing & Power Co., Winston-Salem, N. C. 
D, Kuapp Jr. & Co, of Chicago were Te- 








authorized issue of $500,000 first mortgage 5 per cent 
coupon bonds, dated Jan, 1, 1900; optional at 110 Jan. 1,1910, 
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Jan. 1, 1940. These bonds, of which $50,000 are held in 
due ry for improvements, were issued for the purpose of 
pares , consolidating and enlarging the power, electric 

railway, electric lighting, ice and gas plants under one 
ent.—V. 70, p. 482. 

wn & Lexington (Ky.) Traction Co.—About Com. 
Georenis line, it is stated, will shortly be put in opera- 

. fare for round trip, 40 cents. A line between Louis- 
rile and Mount Washington, 22 miles, is being surveyed in 
the company’s interest.—V. 73, p. 1010. 

georgia Florida & Alabama Ry.—First Passenger Train. 
_The first passenger train was run from Arlington, Ga., on 
the Central RR. of Georgia southerly to Tallahassee, Fla,, 
§] miles, on May 9.—V. 73, p. 82. 
Hocking Valley Ry.—Car Trust Bonds.—The company 
has sold an issue of $1,600,000 of 414 per cent car trust bonds 
in series from Nov. 1, 1902, to 1912,in order to 
new rolling stock for the Kanawha & Michigan, 


=Y, U4, p. 1088, 936. 

Houston (Tex.) Electric (Railway) Co.—Listed in Boston. 
—The Boston Stock Exchange has listed the $1,500,000 out- 
standing first mortgage sinking fund 5 per cent gold bonds, 
ane Aug, 1, 1925, but subject to call as an entire issue (but 
not in part) at 107}¢ and interest, on or after Aug. 1, 1910; 
also $500,000 6 per cent non-cumulative preferred stock, and 
$2,000,000 common stock, $100 being the par value of shares, 
The total bond issue is $2,500,000, but $1,000,000 is reserved 
for extensions, additions and improvements; trustee, Inter- 
national Trust Co,, Boston; annual sinking fund, 144 per cent 
of outstanding bonds. President, Benjamin H. Diblee; 
Treasurer, Henry B. Sawyer. Office, Houston, See balance 
sheet on page 1086.—V,. 74, p, 680, 629, 

Interborough Rapid Transit Co., New York City.—Pos- 
sible Eatensionsat Company's Expense.—Chief gineer 
William Barclay Parsons was requested by the Rapid Transit 
Commission several weeks ago to submit plans for an east 
side line connecting with the present rapid transit route at 
49nd St. and Park Ave.; last week he was further requested 
to prepare plans looking far into the future for a complete 

of rapid transit roads connecting all the boroughs of 
the city. It is announced that August Belmont, in be- 
half of the Interborough Rapid Transit Co., recently incor- 
d, to operate the underground lines as now planned, 
offered ‘“‘to construct extensions and connections 
with the company’s own capital and credit,” the ‘‘con- 
struction being in all details conducted precisely in the same 
manner as the present work is being done, and ming a 
part of the system as a unit,” and the bonds of the operating 
company being convertible into city bonds at the option of 
the Rapid Transit Commissioners.” Legislation will probably 
berequired to permit the carrying out of this offer. See 
official statements in full in ‘‘New York Times” of May 16.— 
V, 74, p. 987. 

Kanawha & Michigan Ry.—New Equipment.—See Hock- 
ing Valley Ry. above.—V. 74, p. 267. 

Lake Shore & Michigan Southern Ry.— Quarterly.—Earn- 
ings for the quarter ending March 31 were: 
Smos.end. Gross Net Other Interest, 

Mar.31— earnings. earnings. income. taxes, etc. surplus, 
1902........$6,845,597 $2,385,975 $390,000 $990,000 $1,795,875 
104L........ 6,607,748 2,426,733 304,920 979,920 1,751,733 
-V. 74, p. 879, 680. 

Lake Street Elevated RR., Chicago.—Options.—S. W. 
Allerton of Chicago, representing a syndicate, has recently 
been obtaining options on the stock at $18 a share good until 
July, 1903, the shares assenting to be held in escrow until 
that date. The syndicate is also credited with having bought 
largely in the open market, but for what purpose, whether 
speculative or otherwize, and whether, as claimed, to an ex- 
tent foreshadowing a change in control does not appear.—V. 
14, p. 265, 268, 

Lima (0.) Electric Railway & Light Co.—Jncrease of 
Stock,—The capital stock has been increased from $500,000 
to $850,000.—V. 74, p. 829. 

Little Rock (Ark.) Traction & Electric Co.—New Presi- 

.—Judge W. E. Hemingway is President.—V. 73, p. 784. 

Long Island RR.—Bonds.—The New York Stock Exchange 

been requested to list $675,000 additional unified mort- 

gage 48, making total listed $6,860,000.—V. 74, p. 829. 
Louisville & Nashville RR.—Joint Control.—See Chicago 
apolis & Louisville above.—V. 74, p. 1088, 987. 

Manistique Marquette & Northern RR.—Officers.—The 
officers of this company, which has purchased the Manis- 
tique & Northwestern Ry., are: R. R. Metheany, President; 

W. Kaufman, Vice-President and Treasurer, and B, B, 

eany, Secretary.—V, 74, p. 883. 
Massachusetts Electric Companies.—Subsidiary Oom- 
8.—The Massachusetts Railroad Commission has author- 
the Lawrence & Reading Street Ry. Co. to issue $107,000 
ual stock in place of the bonds for a like amount sanctioned 
ch 22,1901. The applications of the Boston & Northern 
thet Ry. and the Old Colony Street Ry. companies for au- 
$100 ty to issue new stcck to the amount of $400,000 and 

5 sme respectively, have been withdrawn. 
eine Stock,—The shareholders will vote May 39 on issu- 
ot my $5,000,000 additional preferred stock ‘for the purpose 
af creasing the investment of the ‘companies’ in the stock 
the ete orations already controlled by it, and of investing in 

stocks of other like corporations, as the interests of the 


Balance, 


trust may require.” It is expected that the new shares will 
be offered to the stockholders at $96 per share, and that a 
portion of the proceeds will be used to retire the $2,700,000 
41¢ per cent coupon notes, releasing the collateral, The issue, 
it is understood, has been underwritten—V. 74, p. 427, 268, 

Memphis Street Ry.—No Consolidation at Present.—Vice- 
President F. G. Jones, replying to our inquiry, says: 

At present there is no plan on foot for the consolidation between the 
electric light and gas companies. The stock of both concerns has 
changed hands recently, but at present no departure from the present 
arrangements is contemplated.—V. 74, p. 987. 

Mexican Northern Ry.—Dividend Reduced.—The company 
has declared a quarterly dividend of 14 per cent, payable 
June 2, reducing the annual rate to 2 per cent, as against 41¢ 
per cent paid in 1901, 5 per cent in 1900 and 4 per cent yearly 
from 1895 to 1899,—V. 72, p. 1011. 

Minneapolis & St.Louis RR.—Director.—John W. Mackay 
has been elected a director, succeeding William Strauss, de- 
ceased.—V. 74, p. 94, 

Missouri Kansas & Texas Ry.—Extension.—See Texas & 
Oklahoma Ry. below.—V. 74, p. 1088, 884. 

Nashville & Clarksville RR.—Change of Name.—See Ten- 
nessee Central RR, below.—V. 74, p. 577, 

National RR. of Mexico.—Securities of Predecessor Com- 
pany.—The statement to the New York Stock Exchange 
shows outstartding, aside from the prior lien bonds called for 


the following amounts of stock and bonds of the Mexican 
National Ry.: Second mortgage series A bonds, $2,500; series 
B bonds, $4,500; income bonds of 1987 none; capital stock, 
$454,000,—V. 74, p. 1088, 988, 


New Orleans Railways.—Further Facts Regarding Amal- 
gamation.—The main features of the amalgamation plan, 
by which the street railway and lighting interests of New 
Orleans are to be brought under control of this company, 
were given in the CHRONICLE of May 10, page 988. The 
capitalization of the various constituent companies is as 
follows, at least a majority of the stocks of each company 
(except the St. Charies Street RR. Co.), as well as all the 
bonds of the New Orleans Lighting Co. and the New Orleans 
Railway Co., being controlled by optional feature or other- 
wise for the purpose of this plan : 

CAPITALIZATION OF PROPOSED CONSTITUENT COMPANIES. 


Miles of ——Capital stock.—~ ————Bonds.-—-—— 
Preferred. Fietinablss Not ret’ble. 








road. Common. 

New Orleans Lighting Co.... ... $2,000,000 =... ..ececee 00,000 cescccccce 
New Orleans Gas Light Co... ... SUED | cecdeccece 76,000 
New Orleans Railways. .... i 115 GOGRED ncocncccee  ROOUUUE.  ntcccancce 
New Orleans City RK. Co... 5,000,000 $2,000,000 $6,521,000 

New Orleans & Carrollton 
RR. Light & Power Co..... 85 2,500,000 4,600,000 5,649,000 
St. Charles Street RR. Co.... 18 1,900,000. .......... 800,000 
Orleans RR. Co.......eseeee-s 10 | 400,000 
POR). cevvccscscccecccccecse 178 $19,550,000 $7,100,000 $3,500,000 $12,846,000 


The stocks and bonds acquired are to be deposited under 
the new $40,000,000 414 per cent mortgage. Unless at least 
a majority of the stock of the St. Charles Street RR, Co. can 
be secured, it will not be included in this plan, 

Earnings.—For the year 1901 the receipts of the various 
companies, it is stated, were approximately $3,900,000 gross, 
$1,500,000 net. The plan says: 

The increase in the gross receipts should be not leas than 10 p. c. per 
annum, based upon what the properties have donein the past. Operat- 
ing expenses can be reduced by a consolidation of the power houses 
and shops; reduction in dead car mileage; substitution of oil as fuel, 
and reduction in general expenses about $265,000 per annum. 

‘* The first year of operation under consolidation, based on 
the report of the engineers, Sanderson & Porter of New 
York, should be : 

ESTIMATED RESULTS FOR YEAR 1902. 
Gross Net —-——Interest.——— Balance, 4p.¢.on 
earnings. (over taxes). Old bonds. New bonds, surplus. pref. sik. 
$4,234, $2,117,000 $630,855 $900,000 $586,145 $400,000 

Surplus for common stook in 1902, $186,145; in 1903, $319,145. 

Voting Trust.—In order that the management for five 
years may be controlled, it is intended that the scope of the 
voting trust of the New Orleans Railways Co. shall be so 
extended as to cover the intended new issue of stock, viz., 
common stock, $30,000,000; 4 per cent cumulative preferred, 
$10,000,000. 

syndicate Agreement.—The agreement provides as follows: 

Subscribers to the syndicate are to receive a commission of 5 per 
cent in cash and 10 per cent in common stock, one-fifth of each to be 
retained by the manager as compensation for managing the syndicate; 
and also for each $1,000 subscribed to receive $76923 in 4% 
per cent bonds, $384 61 in —— stock and $769 23 in common 
stock, all at par. The securities taken by the syndicate may be held 
by the manager for not exceeding twelve months from June 1, 1902, 
and may be sold by it for account of the syndicate at not less than the 
following prices: Bonds; $100 and interest; preferred stock, $60; 
common stock, $15, Twenty-five per cent of the subscriptions will be 
payable on June 1, 1902, and the balance when called for on t 
days’ notice in instalments of not more than 25 per cent of the sub- 
scription.- V. 74, p. 988, 937. 

Newport News & Old Point Railway & Electric Co.— 
Amalgamation,—See Norfolk Portsmouth & Newport News 
Co. below.—V. 74, p. 327, 


New York & Pennsylvania RR.—Sale.—This property is 
to be sold under foreclosure to-day.—V. 74, p. 428. 
Norfolk Portsmouth & Newport News Co.—Amalgama- 
tion Plan.—Alexander Brown & Sons and J. William Midd en- 
dorf & Co. of Baltimore and John L. Williams & Sons of 
Richmond are the syndicate managers under a plan of amal- 
amation which provides that the Norfolk Portsmouth & 
Ne rt News Railway Co. shall change its name to the 








Norfolk Portsmouth & Newport News Co., increase its 


payment June 1 and,for the most part already retired, only. 
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capitalization as anthorized by the Act of the Virginia Lr gis- 
lature, 1962, and acquire by purchase all the property end 
rights of the following companies : 
PROPERTIES TO BE ACQUIRED IN FRE. 
Berkeley Street Ry. Co. Portsmouth Electric & Gas Co. 
National Gas Co. of Berkeley. 

It will also acquire a majority of the common stock ($1,- 
075,000) of the Newport News & Old Point Railway & Elec- 
tric Co, and a majority of the stock (31,650,000) of the Nor- 
folk Reilway & Light Co., whose systems and capitalization 
embrace : 

COMPANIES TO BE CONTROLLED BY STOCK OWNERSHIP. 


(Capitalization supplied unofficially; not in plan.) 
.—Stock outstanding. ———— Bonds. “ 
a — = a 





Pf rt News &@ Old Point 
ailwoy & Elee'ric Co.x 
Citizens’ Rr. Light & 


1,075,000 725,000 2,400,000 





Powerof Newport News. ........  ........ Pr 
en Se, 8 (fceseens 80s peeweee 500, 
Danville Ry. & Elect, Co.. J eae ¥235,0900 
DDD NEEOD.n0s cheunkes. céechees- __covspece y75,000 

Norfolk Ry. @ Light Co...x1,650,000_ ........ 2,800,000 ........ 
City Gas Co. of Norfolk (V.62,p.1139) ...... ois ae 





x Mesjority of this to be held by the new company. y Held 
by Newport News & Old Point Ry. & Electric Co. 


Tne above companies, whose franchises have from 43 to 47 
years to run and in some instances are perpetual, embrace : 


Seven electric railway systems, owning and operating over 120 miles 
of trackage and occupying all of the <a, streets of Norfolk, 
Portsmouth, Newport News, Hempton, Phebus, Old Pcint, yon 
Pinner’s Point, Lambert’s Point, Port Norfolk and Sonth Norfolk, 
covering three cities and eight towns located around Hampton Roads, 
and,in addition thereto, covering thickly populated suburban dis- 
trics. In connection with the above the company will own and oper- 
ate eix ferry lines, six electricligbting plants, three ice plants and 
three gae companies; also three popular eea-side resorts, with their 

, bath-houses and pavilions. 
The rew company will create the following : 
New SECURITIES. 
=x First (and collateral) mortg 5 p. c. gold bonds, 

Gated June 1, 1902, and due June 1, 1942, but subject 

te call at any interest day on 60 days’ notice at 107 and 

in ; coupons payable Dec. 1 and June 1 at «ffice of 

Alexander Brown & Sons, Baltimore, and at their 

agency in New York City. Total authorized issue...... $4,000,000 
Of which to be issued at once for above acquisitions, 


ee ee ES ae 3,000,000 
To be reserved for future extensions, improvements 
| EEE nee 1,000,000 


Five ty non-cumulative income bonds, Gated June 
1, 1902, due June 1, 1942, but subject to call at par at 
any interest period on 60 daye’ notice, the holder, 
however, having the right at any time until May 1, 
1912, if the bonds have not been previously retired, to 
ccnvert them at par into the stock at its par value. 


Interest yable Feb. 1 and Aug. 1, ifearned. See y. 
Total authorized, all isenable at once..............-----. 2,000,000 
stock, total authorized issue...........-cecseoeeees 10,000,000 
f which present iceue to be...........-necceceoeee sien’ 4,000,000 





x The mortga;e will be a first Men on ali property and rights now owned by 
the Norfolk Portsmouth & Newport News Ry. Co., Berkeley Street _ 4 Co., 

outh Electric & Gas Co. and National Gas Co. of Berkeley, and will al*o 
be a collateral trust lien on the stock and boncs to be acquired as previously 
mentio.ed. y But if the surplus earuings, after providing for t!e ntereet on 
the fret mortgage bonds, do not amount to a sufficient sum to pay at least 2 p. 
©. perannum on the income bonds, then such interest, in the discretion of 
the board of directors of tue company, need not be paid. 

Earnings.—The plan contains the following data : 

The total earnings for the year 1901 of eleven out of the fourteen 
acmpanies first mentioned were: Gross, $1,502,111; operating ex- 
penses, $1,005,279; net earnings, $496,732. The above earnings, to- 

with the net earnings from two electric-light companies recent- 

eetablished and one gas plant just completed, will be more than euf- 

to pay the entire fixed charges of the constituent ccmpanies, 

imeluding the interest on the proposed issue of $3,000,000 first mort- 

bonds of the new a These res do not, however, em- 

the earn from extension of the Berkeley Street Ry. 

into Norfolk, which hase already more than doubled the earnings of 

that company. An expert estimates that the total net earnings of the 

ies operaved under one management will be at least 5,000 

the firetrear. The ave: yearly increase in gross —T of 

the peeeee rties for past three years has been over 13 per 
eont.—V. 70, p. 554. 

Norfolk Reiiway & Light Co.—Amalgamation,—See Nor- 
folk Portemouth & Newport News Co. above.—V. 74, p. 830. 

Northern Central Ry.— Application to List.— pplication 
has been made to jist tne company’s shares cn the New York 
Stock Exchange.—V.74, p. 776, 483, 473, 

Norwood & St. Lawrence ER.—New Securities,_The New 
York State Kailroad Commission bas authorized the com- 
pd to make a first mortgage for $300,000 and to increase 

capital from $75,000 to $100,000 in $100 shares. The com- 

pany was orga: Jure 10, 1901, and in November, 1901, 

in operation ata steam freight road a line 744 miles 

ong between Norwocd and Raymondvil’e, N. Y. President, 
Charles KR. Remington, Watertown, N. Y. says : 

The new bonds are gold 5 cents, Cated April 1, 1902, and due 
Agel, 1909 but subject to call at 110 on (or after?) April 1, 1912; trus- 
tee, Trust Co. of Americe; present lesae to be $10u 6 

Ohio River & Charleston By.—Proposed Bale.—The share- 
holders will vote June 25 on a propositicn to sell the road 
and its franchises to the South & Western Railway Co., 
which see below.—V. 74, p. 820, 


Oregon & California KRR.— Cal!ed Bonds,—First mortgage 


bonds to a total of $386,000 have been drawn for cancellation | $20,000 consoli 


with proceeds of land sales, and wili be paid at par and in- 
terest on July 1 at the Union Trust Co, See advertisement 
on another page of to-day’s CuzonicLe,—V, 72, p. 11838. 


——S 


Pennsylvania RR.—Termination of Contract, W 
ern Union Telegraph Co, below under “Industrials,” * 

Bonds Assumed.—The bonds of the Sunbury Hage) 
Wilkesbarre and the Sunbury & Lewistown are now & 
by the Pennsylvania RR. as part of its funded de the 
Schuylkill & Juniata, whose obligations they were havin 
been merged.—V. 74, p. 830, 577, we 


Philadelphia Rapid Transit Co.—Lease Signeq— 
—The lease of the Union Traction Company’s lines wag 
on Mondsy and will become operative on Jaly 1, The new 
company nas elected the following officers and directors: 
President, John B. P ; Vice-President, 
Seoretary aid Treasurer, Charles On Kru = George D. Widener 
rs, John M. Mack an a6) ° 
/ Elina ~~ P. = hak for ‘three years, J. i sans 
Winenee —— aaah ‘or two years; John B. Parsons and George p, 
The capital stock is now $30,000,000, of which 10 per cent 
($5 per $50 share) is paid in.—V. 74, p. 1039, 989, 


Pittsburg Carnegie & Western Ry.— Construction,—Thg 
remaining contracts for the construction of this extension 
the Wabash system into Pittsburg have been awarded and 
it is expected the new line will be in operation before the end 
of the year.—V. 73, p. 663. 


Pittsburg & Charleroi Street Ry.—Cver-subscribed,—Ths 
bonds cffered last week were over-subscribed.—V., 74, p, 1039, 


Reading Belt RR.—See Reading Co. below.—V. 71, p, %1, 


Reading Co.— Opened.—The important belt line, 744 miles 
in length, around the city of Reading, Pa., was opened last 
werk (see V. 71, p. 751). 

Pens‘on System.—The directors of the railway com 
have authorized the preparation of a pension system for the 
bene fit of employes.—V. 74, p, 989, 937. 


Rhode Island Co.—Details of Plan.—The report that the 
United Gas Improvement Co. of Philadelphia has completed 
arrangements for the amalgamation of the street railway, 
gas and electric companies of Providence, is, we are in- 
formed, a mistake. So far a definite proposition has been 
made only to the stockholders of the traction company, i, ¢,, 
the United Traction and Electric Co, This proposition is 
substantialiy as follows: 

The Ges Improvement Company will organize a new com- 
par y, the ‘‘ Rhode Island Co,” (see V. 74, p. 884), eubsctib- 
ing for its $2,000,000 stock at par. This Rhode Island Com- 
ny will lease the traction company, guaranteeing expenses, 
interest charges and 5 per centon the stock, The Gas Im- 
provement will guarantee fulfillment of the obligations of 
the Jatter un il euch time as $4,000 000 of new property shall 
have been added to the traction company’s system. 
Another company, known as the Rhode Island Securities 
Co., will be organized in New Jersey with $20,(00,000 stock 
and an author'zd issue of $20,000,000 thirty. year bonds, viz,: 
Series A, $5,000,(00 four per cents, with an anrual sinking 
fund of one per cent, and Series B, $15,000,000 five per cents, 
with no:inking fund. The Gas Improvement Company will 
deposit the $2,000,000 stock of the Rhode Island Company 
with the Securities Company and will receive $3,500,000 of its 
4 per cent bonds and $12,000,000 stock, $2,000,000 of the $12,- 
000,000 stock to be subsequently giyen as a bonus to the 
traction stockholders in the proportion of one to four, upon 
the acceptance of the terms fof exchange ?] shortly to be 
offered them.—Sce V. 74, p. 884. 


Ratland RR.—President Webb's Statement.—Presidert 
Seward Webb May 18 issued the following statement regard- 
ing a pomnenee story of an attempt to “unload” the stock 
on the publ’c: 

Last fali, when the road issued 85,000 shares of new stock at 90, to 
pay ite floating debt of $1,700,000, which has been done, lew a 
‘g© sum still in the treasury for improvements, I underwrote 
whole amount and only su ed in securing 2,000 shares, the bal- 
ance being taken up by stockholders. Having lived many years o2 
the property, and knowing all ite poeetnities, I went into the open 
market and bought eome forty odd thousand shares, paying for the 
greater part of it from 110 to 117. I bought two larze blocks from 
two private estates at 113% and 117, saying at the time thet aseé 
per cent stock it was not worth so much, but that I wished is for com 

trol and was willing to pay that price. The road has to-day $ 

000 in the treasury applicable to the work we are doing, aud eed 4 
ings are pnereneeg corey each month, showing for the month 
April an increase of $22,032. 

Dr. Webb says he still owns control and shall keep it, as 
he believes absolutely in the fature of the property.—V. ? 
p. 1089, 989. 


St. Louls & East St. Louls Electrie Ry.—New Stoct.— 
The company has filed a certificate of increase of ‘ 
stock from $250,000 to $500,000. See V. 74, p. 578 
one step in the consolidation ot East St. Louis electric lines 
which E, W, Clark & Co, are arranging and under 
new securities will probably be issued next July.—V. 74 > 
578, 
St. Paul Union Depot Co.— Increase of Stock.—The cou 
pany proposes to incresse its capital stock from od 
000 to $1,000,000, to provide for extensionr. There be 
also ontetancin $250,000 first mortgage 63 due in 199), 
dated mortgage bonds, of which $150,000 are 
5g and $100,000 are 4s.—V, 72, p. 876. East & West 
Seaboard Air Line Ry.—Acquisition.—Sce 
BR, of Alabama and Birmingham & Atlanta Air Line By. 


Panawa BR.—Spccial Dividend.—The directors have de-| #bove.—V, 74, p, 989, 938, 





clared # special dividend of 2 per cent, payable on June 5th, 
1902, to stockholders of record June 24.—V. 74, p, 827, 95, 


Southern Kallway.—Joint Control,—See Chicago Indian 
apolis & Louisville Ry, above,—V. 74, p. 1089, 989. 
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n RBR.—Proposed Purchase and New Bonds. 
south ee erdors will vote in Bristol, Va., on June 25 upon 
The tions (1) to purchase the property and franchises of 
pron River & Charleston Ry. Co; (2) to authorize a 
the e upon the property and franchises so acquired to 
mortgag 000 bonds, and (3) to purchase the property and 

of the South & Western Ry. of North Carolina, 
& Western Ry. of Tennessee was incorporated 
39, 1901, with $100,000 capital stock, to buill a _ rail- 
rom a point ia Unicoi County, Tenn.,on the North 
Jina State line, to the State line of Virgiaia, in Sullivan 
ty, Tenn. In April last the Virginia company of 
oe ‘e name was absorbed. The Ohio River & Charleston 
rape ration from Johnson City, Tenn., to Cane River, 
- C,, 8314 miles; also graded from Johnson City, Tena., to 
Se ay Va., 4) miles, and from Clinchport, Va., to Min- 
als, Va., 4) miles, George L. Carter is President of the 
evland Electric RR.— tion Plan.—A 

land Electric . — Reorganization Plan,— 

caiiee consisting of William Lanman Bull, R. Somers 
Hayes, John Greenough and Walter G. Oikman, has pre 

y the following plan of reorganization, which has been 
eclared operative, a majority of the mortgage bonds of the 
gtaten Island Eiectric RR. Co. and of the stock of the Rich- 
mond Borough Co., and of the bonds and stock of New Jersey 
& Staten I:land Ferry Co. and Richmond County Power Co. 
having bee deposited with the Guaranty Trust Co., the de- 

, Farther deposits will be received on or before 
aot see advertisement on page viii. 
The operations of the several companies show gross earn- 
and net earnings after paying operating expenses, as 
below; since July 1, 1901, the operations of the Light Com 
it is stated, have been very injuriously affected by 
Pe erioration of its machinery: 
S. 1. E. RR. Oo. N.J.@8.1. Ferry Oo. 
3. ! Gross Net. Gross. Net. 
1900.....---$190,266 $59,533 $204,049 $47,776 $22,852 $11,314 
1901.....-+« 191,345 55,077 214,063 66,307 26,609 13,947 

Tota! gross earnings in 1901 $432,018, against $417,177 in 1900; 
pet earnings, $135,331, against $118,628. 

The plan provides that a new corporation shall be formed 
under the laws of New York State to acquire title to the 
properties of Staten Island Electric RR. Co,, New York & 

ten Island Electric Co, and Richmond County Power Co., 
and to become the owner of the capital stock of the corpora- 
tion owning the properties of the New Jersey & Staten Island 
Feary Co, The new corporation will authorize: 
Firsi and collateral irust mortgage Guaranty Trust Co. of 

New York, trustee, securing 4 per cent gold bonds pay- 

able in 50 years, interest to accrue from July 1, 1901.$2,500,000 

Of which in exchange for existing securities as per table 











secure 
1363 
irae ath 


a en 1,925,000 
To be sold with $733,000 stock for $438,880 cash........ 220,000 
For reorganization or treasury pTposes.............-..- 55,000 


Isuable only upon acquisition of new property under 
WOUNGE TORTICUONS.. .0. 0c. cccccccsccccccncccccceanccoses 
stock (to be represented for five years by voting 
trust certificates, issuable by smeemee A st Oo.)..... $3,000,000 

Of which in exchange for existing securities as per table 
Dis: ktcehaheiin: pthpbeesdbehamebiacdeaduebe -ecece =: 188, 750 
Te be sold with $220,000 bonds for $438,830 cash....... 733,000 

For purposes of reorganization or to be retained in 
Si ctbnsetonncesdéecsncontesecccocs -eenscecccs anions 128,250 
Voting trust — Al) of the new capital stock (except shares to qualify 
directors) shall be vested for five years in Henry H. Rogers, Walter 
G, Oakman and William L. Bull, as voting trustees, who, by a majority 
vote, shall at any time have the power to seli the same on such terms 
as they see fit, distributing the net proceeds of sale pro rata among the 
Voting trust certificate holders. 


The old securities will be exchanged as follows: 


Witt be exchanged for~ 

Bach $1,000 Ds New 4s. New stock. 
Staten Island Electric RR. lst M., $1,250,000..$1,000 _...... 
do consol. M., $750,000 —s..... $1,00) 

LYV.@SL eneer ~ Co. lst ge bob 060 cnscee x1,200 “558 
0 stoc " x ecee oan 00 

¥.1. 48. L Ferry let M., $75,000........... ae ee 
do stock, $100,000. .............. weve 100 
Richmond Borough Co. cash receipts ($743,000) .... 1,250 


~The stock ($1,250,000) of the Staten Island Electric RR. ts all owned 
ork & Staten Island Electric Co. and is not recognised in the plan 


yy ¥ 

ghpewty is deemed to have disappeared. The second mortgage ($300,000) of 
Zlnterest tobe adjusted ih cass" OF this 1208-000 wes doposited, with 

Ver to exchange for $120,400 preferred stock of Richmond Borough Co. ' 


The $220,090 of new bonds and $783,000 of new stock to be 
wid for $438,880 are offered to the holders of first and 
stond mortgage of the El-otric Railroad Company and the 
neeipts calling for delivery of Richmoad Borough Co. stock 
for cash subscriptions, eact holder to be allowed to subscribe 
for an amount equal to 16 p. c, of the face value of his hold- 

and to receive therefor per $1,600 cash, $800 bonds and 
stock. A syndicate has underwritten the sale of these 
There being ‘‘a very notable reduction in fixed 
meet poe — oe will start — A 8p — = 
earnings yielding an appreciable ratio of profit 
Upon the new stock.”—V, 74, p. ane . 


Central RR.—Entrance into Nashville—Oa 
May 2 the first train over the road will make its entrance 
into Nashville, 

& Ete.—An amendment to the charter of the Nashville 
© was filed in Tennezsee May 1, changing ita 
ae Tennessee Central and increasing the capital 
from $7,000,000 to $5,000,000. The $15,000,000 mort- 

Oye was officially described in V. 74, p. 881. 
mosiee —The cities of Nashville and Clarksville in August, 
of the to subscribe for $1,000,000 and $100,000 respectively 
: tee of the Nashville & Clarksville (compare State 
SUPPLEMENT and V, 78, p, 406, 887),—V, 74, p, 881, 577. 
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United Railroads of San Francisco. —Over-Subscribed.— 
The $5.000,000 bonds offered last week were over-subscribed. 
—V. 74, p. 1089, 938. 

Wabash RR.—New Alliance.—See Ann Arbor RR. above, 

Pittsburg Connection.—See Pittsburg Carnegie & Western 
Ry. above.—V. 74, p. 1040, 989. 

West End St. Ry.—Bonds.—The shareholders on May 21 
authorized an issue of $390,000 bonds to reimburse Boston 
Etevated Ry. Co. for paying $300,000 Highland Street Ry. Co. 
bonds due May 1, 1902.—V. 73, p. 1358, 

Western Maryland RR.—Members of ‘Fuller Syndicate.” 
—The Fuller syndicate, which undarwrote the $3,751,000 re- 
quired to purchase the interests of the city of Baltimore in 
this road. includ<s: 

George W. Gould, President of the Missouri Pacific; Edwin Gould, 
President of the 8t. Louis Southwestern; Myron T. Herrick of the 
Wheeling & Lake Erie; Howard Gould; E, L. Fuller of the laterna- 
tional Salt Co.; Winslow 8. Pierce, General Attorney for the Gould 
systems; Alvin W. Krech, Vice-President of the Wheeling & Lake 
Erie; Juseph Ramsey, President of ths Wabash; Louis Fitzgerald, 
President of the Mercantile Trust Co.; John T. Terry, a director in the 
Gould railroads; John W. Gates; James H. Hyde, Vice-President of 
the Equitable Life Assurance Society; Cornelius Vanderbilt, James 
Parmelee, A. H. Calef,G. M. Dodge, W. H. Taylor, 8. B. Elkins, R. O. 
Kerens and Walter Scranton. 

Offer to Shareholders.—The Fuller syndicate offers to pur- 
chase any or all of the minority stock through Townsend 
Scott & Son, No. 209 East Fayette St., Baltimore, Md., on 
or before Jane 2, at the rate of $35 per $50 share.—V. 74, p. 
989, 938, 

Winston-Salem (N. C.) Railway & Electric Co.—See Fries 
Manufacturing & Power Co. above.— VY. 70, p. 482. 








(INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & lron Co.—Earnings.—The 
net earnings for the quarter ending April 30, after deducting 
improvements, royalties, depreciation and interest, were 
$90,963, being equivalent to more than 7 per cent on the en- 
tire capital stock. The net earniogs for April were 343,374. 
The coal output is averaging about 10,000 tons a week, 
against 6,000 tons last year, and is to be further largely in- 
creased,—V. 74, p. 724, 

American Can Co.—Controlied Companies, -The American 
Solderless Can Co. was incorporated in New Jersey on April 
3 with $5,000,000 au :horizad capital stock, to control in the 
interest of the American Can Co, the American patents for 
sanitary solderless cans obtained by Archibald W. Macono- 
chie of England.—V. 74, p. 881, 885, 

American Paeumatic Service Co.—Report Denied.—The 
company denies the report that it has arranged to absorb the 
Tubular Despatch Co. (See V. 72, p. 1241.)—V. 74,p. 480. 


American Rubber (Tire) Works.—New Enterprise—Stock 
Sold. —This company was incorporated in New Jersey on Sept. 
12, 1991, with $1,000,000 authorized capital stock in $25 
shares, of which $200,000 is 7 per cent preferred. Some 
weeks ago 2,500 shares of the preferred stock was offered 
at $25 per share and 2,500 shares of the common stock 
at $15 per share. The company has works at New Bruns- 
wick, N. J, where it is manufacturing patent rubber tires 
for automobiles, carriages, etc. 1.8. MeGiehan is President, 
277 Broadway. 


American Solderless Can Co.—Subsidiary Company.—See 
American Can Co, above. 

American Spirits Manufactuari Co.—Decision. —See 
Distilling Co, of America below.—V. 74, p. 938. 

American ( Bell) Telephone & Telegraph Co.—Telegraph 
Service.—In the telephone Gueeshexy “ef the Pacific States 
(Bell) Telephone & Telegraph Co., Louis Glass, the Vice- 
President and General Manager of the company, says: 

All stations of the Pacific States and Sunset Telephone & Telegraph 
——_—- are wang coutenes as saanely 00 ble with Morse 
grap instruments in order that a regu egragh business may be 

one over the lines of the companies. Tel should be accepted 
by ot . + and employes whenever for tranamission.—V. 74, 
p. » 729. 


Armour & Co, Packiag.—Injunction.—Judge Peter S. 
Grosscup in the United States Cireuit Court at Chicago on 
Tuesday granted a tem injunction against the mem- 
bers of the so-called packers’ combine, restraining them from 
continuing their present alleged arrangements for bharmoni- 
ous action in the matter of prices, purchases, sales, etc. See 
V. 74, p. 1040. 

Associated Merchants Co,— Alliance. — President John 
Claflin has been admitted to partnership in the Newark 
firm of Hahne & Co., proprietors of the largest department 
store in New Jersey, their building and stock being valued 
at several millions of dollars,—V. 74, p. 476, 381. 

Beaver Valley (Pa.) Water Cea—Bonds Ofered.—The 
North American Savings Co., the mortgage trustee, with 
office at Pittsburg, is offering at 1034¢ and interest $800,000 
of this new company’s $1,000,000 first mortgage gold 5s dated 
May 1, 1902, and due May 1, 1933, interest May 1 and Nov. 1. 

The company as a consolidation of the Union Wa er Co., People’s 
Water Co., New Brighton Water Co., North Rochester Water Co., 
dom Water Oo., Oonway Water Ovo. and West Bridgewater Water Oo., 
owne 80 miles of pipeage and supplies Beaver Falls, Roohester, Free- 
dom, Koonomy, Conway and Alliguippa, Pa. Of the Dond isaue, $200,- 
000 is reserved for extenalons onl improvements. Preat,J F. Grimes 
of Pittabarg; Treas, John F. Taylor of the Monaca National Bank. 

Hell Telephone Co. of Philadelphia.—Listed.—The Phila- 
delphia Stock Exchange has listed the $1,000,000 new stock, 
making total listed $6,981,700,—V, 74, p. 900, 886, 
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Buffalo & Susquehanna Iron Co.—Bonds Offered.—Fisk 
& Robinson, having purchased the $3,000,000 first mortgage 
5 per cent gold bonds, are offering them for advance subscrip- 
tion at 9614 and interest to the purchasers of Buffalo & Sus- 
Sat gg RR. 4 p. c. preferred stock (see V. 74, p. 1037). 

urther facts follow: 

Nos. 1 to 750 will be ready for delivery on or about July1, 19072; 
751 to 1,500 on or about Dec. 1. 1902, and 1,501 to 3,000 on or about 
June 1, 1903. The loan is due June 1, 1932, butie subject to call as 
a@ whole on any interest day after June 1, 1907, on 60 days’ notice, at 
10719 and interest. The bonds are redeemable for the sinking fand 
at par and interest in the order of their numbers, beginning at the 
lowest mumber, $100,000 yearly from June 1, 1907, to June 1, 1931, 
both inclusive, the final $500,000 being due June 1,1932. In consid- 
eration of the special price at which these bonds are now offered the 
purchaser agrees not to offer them for sale prior to July 1, 1903. 

See further particulars in V. 74, p, 1040; also Cleveland 
Farnace Co. below.—V, 74, p. 1040, 


Burlington (Iowa) Water Co.—Purchase by City.—See 
page 1050 of last week’s CHRONICLE. 


Camden (Me.) Land Co.—Harmony.—At the recent annual 
meeting all differences were adjusted. F. M. Tucker, of Bos- 
ton, and John A. Balistier, of New York, being elected as 
directors to represent the dissenting shareholders. 

Capita’ etock, $720,000, in $20 shares, of which $14,000 in treasury; 
debts and mortgages, $25,155; contra, 800 acres of land on the sea- 
shore at Camden and Lincoinville, Me..and $42 cash. President, 
Frederick M. Peck, Hartford, Oonn.—YV. 74, p. 886. 


California Central Gas & Electric Co.—Zarnings.—The 
receipts for the 10 months ended March 31, 1902, are reported: 

Gross receipts, $255,169; net, $63,708, bond interest to April 1, 
$23,624; sinking fund, $13,338; balance, $26,751. 

Possession of the plant of the Fresno Gas & Electric Co. 
will be taken June 1.—V. 74, p. 1040. 


Chemical Co. of Ameriea.—Incorporated.—This company 
was incorporated in New Jersey on Tuesday with $5,000,000 
authorized capital stock. Incorporators : Howard 8S, Gould, 
Evan J. Dadley and Kenneth K. McLarin. 


Cincinnati Gas & Electric Co.—Earnings.—The ‘‘Cincin- 
nati Ecquirer” says that the report of the President at the 
annual meeting on May 5 for the ten months since the con- 
solidation showed: 

Gross receipts, $2,104,308; operating expenses, $1,167,959; net 
profits, $936,349. Output of gas for the t quarter increased 17°51 

cent; applications for service in buildings into which gas has not 
piped increased 44 per cent; electrical output increased 18°95 
per cent.—V. 74, p. 729, 97. 

Citizens’ Telephone Co., Grand Rapids, Mich.—See Fed- 
eral Telephone Co. below.—V. 72, p. 1138. 

Clairton Steel Co.—Consolidation—New Bonds.—Applica- 
tion will be made in Pennsylvania on June 6 for a charter 
for this company, which will absorb the St. Clair Furnace 
Co., building three blast furnaces at Clairton, and also the 
St. Clair Steel Co., building open-hearth and Bessemer steel 
works at the same place (see V. 73, p. 902, 1364). The plans 
of the Crucible Steel Co. of America, the parent company, 
for works at Clairton have been much enlarged, and it is the 
intention to add finishing mills, and probably roll rails, sheet 
bars, and perhaps structural material. To carry out there 
plans the Clairton Steel Co, has been organized. An official 
statement follows: 

The Clairton Steel Co. has arranged with the Union Trust Oo. to 
purchase $5,000,000 new bonds to provide for completing the furnace 
and steel plants and to furnish working capital. The bonds wiil be 
guaranteed by the Crucible Stee! Co. of America, which will own the 
entire capital stock of the new company. I[t is expected that eight of 
the 12 50ton open-hearth furnaces will be in operation about Sep- 
tember 1, and the balance, together withjthe|three blast furnaces, be- 
fore the firet of next year. With the completion of the above the 
Crucible Steel Company of America will be able to supply from its 
Own works a) the pig iron and steel it will need for its various eruci- 
ble plants. The Executive Committee of both the Crucible Steel Co. 
of America and the Clairton Bteel Co. embrace C. H. Halcomb, W. P. 
Snuyder, A. W. Mellon, Reuven Miller, James H. Park, Frank B. Smith 
and &. E. Jennings. C. H. Haloomb{will continue as President of the 
former company and W. P. Snyder will be President of the latter. 

The report that Henry C, Frick has acquired 31,000 pre- 
ferred shares of the Crucible Steel Co. of America, and will 
be made a director, is officially denied. Itis probable, how- 
— that Henry W. Oliver, of Pittsburg, will go on the 


City Gas Co. of Norfolk.—See Norfolk Portsmouth & 
Newport News Co. under ‘‘Railroads.”—V, 62, p, 1139. 


Cleveland (0.) Furnace Co.—New Enterprise.—This com- 
pany recently incorporated in New Jersey with $1,000,000 
authorized capital stock is preparing to build at Cleveland a 
modern blast furnace of about 400 tons capacity per day, and 
later plans to build a second farnace. Members of the firm 
of Rogers, Brown & Co, are largely interested in this enter- 
price, as also in the following: 


Buffalo & Susquehanna Iron Co. (see below and Vol. 74, p. 1040): Tonawanda 
Iron & Steel Co., with extensive plant on Niagara River, near Buflalo; Iroquois 
Iron Co., with two large furnaces at South Chicago; Hanging Rock Iron Co. in 
Ohio and, Pupxsutawney Iron Co., in Western Pennsylvania, ali using Lake Su- 
perior ores. The firm isaiso closely allied with the Empire lron & Steel Co., 
with 12 furnaces in Peansylvania and New Jersey. and the Aliegheny lron & 
Ore Co., with three furnaces in Virginia. 


Consolidated Match Co.—New Enterprise.—This company 
was incorporated in New Jersey on Thursday with $10,000,- 
000 authorized capital stock, of which $4,000,000 is 7 per cent 
cumulative preferred; par value of shares $100, Incorporators 
Frederick B. Marekie, Stello Vinton and Jobn J. Ranagan, 
New York, ali associated with the law firm of Seymour, Sey- 
mour & Harmon of 40 Wall St, The new company is said to 
own a number of valuable patents and to be planning a num- 


a 
Consolidated Rubber Tire Co.— Unfavorable De 

The United States Court of Appeals at Cincinnati i. 
reversed the decisions of two lower United States 
decided adversely to this company its suit against the 
year Tire & Rubber Co. for infringement of the Grant patent 
on rubber tires, The directors have decided to appeal te 
case to the United States Supreme Court, See Good 
Tire & Rubber Co. below and American Rubber Worker 
above.—Y. 74, p. 632. . 


Corn Products Co.—Dividend Period.—The by-laws hay 
been changed to permit the payment of dividends, when and 
if declared, the 10th day of July, October, Jany and 
April, instead of Juve, September. December and March 

Official Statement.—See page 1086,—V. 74, p, 886, 777, . 


Crucible Steel Co.—New Bonds.—See Clairton § ie 
V. 73, p. 1859, ao 


Daly Gold Lining Dental Co.—Stock Offered.—Howth & 
Co. of this city are offering a portion of this company’s 
$500,000 capital stock at $1 50 per $5 share. W. E. Howth ig 
President and Silas B, Dutcher is named as a director, 


Deadwood Terra Mining Co.—Payment in Liquidation,— 
All debts baving been paid, $221,000 remains for distribution 
to shareholders, being equal to $1°105 per share, payable at 
office of the transfer agents, Lounsbery & Co., 15 Broad St, 
on surrender of certificates. : 


Dillon (Mont.) Electric Light & Power Co. — Bond 
Off-red.—Lawrence Barnum & Co, were recently offering at 
1u3 and interest the entire issue of $80,000 first mortgage § 
p. c. gold bonds, dated April 1, 1902, due April 1, 1932, bat 
subject to call at 110 and interest. Capital stock, $100,000, 


Distilling Co. of America.—Litigation.—Justice O'Gor. 
man in the Supreme Court of this state on May 17 granted 
the application of M. L, & C. Ernst and Frederick G. Reeves, 
as stockholders of the American Spirits Manufacturing (o,, 
for an order requiring the transfer back to that company of 
all its property and assets, The Distilling Company, how. 
ever, as owner of over 92 per cent of the stock of the Ameri- 
can Company, continues in practically complete control of 
its operations. This suit is independent of the one brought 
by the protective committee, Bert Reiss, Chairman, (See V, 
78, p. 393; V. 70, p. 586; V. 69, p. 128.) 

A somewhat similar suit brought by Kalmann Haas and 
E. O, Ditman for the appointment of a receiver for the Ken- 
tacky Distilleries & Warehouse Co. is pending in the Court 
of Chancery of New Jersey. (V. 71, p. 392)—V. 74, p, 989, 
777. 


Dominion Coal Co., Limited.—Called Bonds.—The New 
England Trust Co. of Boston will pay at 110 and interest on 
June 1 $113,000 6 per cent first mortgage bonds, due March1, 
1913, drawn for payment.—V, 74, p. 832. 


Dominion Iron & Steel Co.—Status of Plant.—At the 
shareholders’ meeting on May 1 James Ross, managing di- 
rector, said in substance: 

Delays in connection with the —— of the plant, principally in 
the coal-washing department, have limited very considerably our out 
put of pig iron and steel. The original intention was to wash about 
one-third of the coal, but we find it is best to wash the whole of the 
coal before sending it to the blast furpaces. We are now able to 
1,000 tons a day, and expect steadily to increase this to 1,600 and 
2,000 tons a day. 

The blooming mill is working most satisfactorily, and all the prod- 
ucts made in the open-hearth furnace shave turned out in excellent. 
condition. several changes in the blast furnaces are now in progress. 
Our fundamental problem has been successfully solved, but we do 
not expect to get results showing our earning capacity until we are 
turning out our full output. 

In a few months, he added, the output will be 1,000 tons of 
steel of the best quality per day.—V. 74, p. 990, 832. 


Eastern Paving Brick Co., Catskill, N. ¥.—Receiver.— 
Interest on the $180,000 mortgage bonds of 1898 erg Be de- 
fault since Sept. 15, 1900, President Howard P. Hells has been 
appointed temporary receiver on application of the Wood- 
land Avenue Savings & Loan Co. of Cleveland, Ohio, 


Eastman Kodak Co.—Consolidation,.—The consolidation, 
~ is announced, has been effected. See official statement m 
. 74, p. 989. 


Electro Pneumatic Transit Co.—Stock Returned.—Tke 
shares which were deposited with the Manhattan Trust Oo, 
under protective agreement issued in January, 1898, by the 
Waterbury Committee were returned to the owners some 
months ago. An assessment was made of twénty cents & 
share, for which amount the holders received a certificate of 
indebtedness, Nothing, it appears, is being done at present 
looking to the rehabilitation of the company.—V. 71, p. 15, 
Federal Telephone Co.—Sale,—The control of the People’s 
Telephone Co, of Jackson, Mich., has been sold to persons 
identified with the Citizens’ Telephone Co. of Grand Rapids, 
Mich.—V. 74, p. 580, 481. i 
General Carriage Co. of New Jersey.— Reorganisation 
Plan,—C. 8, Drummond of London, England, and W 

J. Arkell of New York present the following plan: der 
‘he Mavbattan Transit Co., incorporated May 14 = 
the laws of New York, with general powers for mana 
ing, operating and otherwise dealing in vehicles of all 

for transportation of passengers or freight, shall issue: 
Capital stock, all common, in $20 shares.....----000-+---- $10,000-600 


f which, to beset apart for the benefitof the company. 
Exchangeable for #20 000,000 stock of General Oar 





ber of plants in various places, 


riage Go. on basis of $20 new for each $100 old stock 
paying $2 (such payments to aggregate ,000) ... 4.00 00 
Immediately available for other purposes......--- aeons 
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war 24, 1902.) THE CHRONICLE. 
4p.c¢. gold morigage DOndS..........--.-0-+++-+- 800,000 | $1 25 is called for payment Sept. 2, The dividend is payable 
ny Which applicable ae ea c. mortguns baw on June 16 to etockholders of record on May 31. Should the 
rarity of E9376, oe De te tee ch sgeehonteietees. 300,000 ee: 2 auoum® belon then @7 Longrider ni es a 
m ainigoe tock - | ly, the shares being then { paid in, the dividend rate will 
By means of the aforesaid stock aad ;hondsthe new, com be 4 per cent per annum on the actual cash investment.—V,. 


y will acquire besides the $400,000 cash the following: 


west corner of 47th St. and 2d Ave., New York 
1) and oo 00 feet on 24 Ave. and ” feet on 47th 8t., together 

’ thereon (portions subject to short leases). 8 
all the bulldinge . ¢. mortgages for $275,000, not due, 


wi subject to 4 p 
property being sure will be discharged or $300,000 of the new bonas 


either 68 4 to provide for the paymentthereof. (2) All machinery, 
will be ties - said buildings, the Diesel engines being held by 
tools al i the capital stock of the General Carriage Co. of New 


Ieate. (3) ecial charter franchises. (4) 150 automobile vehicles, 
x eorotrio, including omnibuses, landans, broughame, hansoms,de- 


,etc. (5) Exclusive rights for New York State to use 
Ler) ruck re anfectured by the International Power Co. (6) All 
pes of the General Carriage Co. of New Jersey exchanged pursuant 


Stockholders of the General Carriage Co. of New Jersey 
desiring to exchange their shares for the shares of the new 
company on the basis of $100 old for $20 of the new stock 
are asked to deposit their certificates on or before May 25, 
with the Atlantic Trust Co., 49 Wall St., and pay to said 
trast company $2 per share of stock deposited. The money 
and stock are to be returned if the plan is not carried out by 

1902, 
yp bs H. Hoadley, President of the International Power 
Co,, it is understood, has sold control to Messrs. Cc. 8. Drum- 
mond and associates of London and W. J. Arkell, but will 
retain an interest and continue as one of the directors. (See 
v. 74, Pp. 886. 

General Chemical Co.—Official Statement.—On page 1094 
will be found the fall statement made to the New York 
Stock Exchange in connection with the listing last week on 
the Exchange of the preferred and common stock. The 
statement includes a history of the organization, a list of the 

rties owned, a balance sheet, the income account for 
901, the names of the officers and directors and much other 
information.—V. 74, p. 1041, 990, 


oodyear Tire & Rubber Co. of Akron, 0.—New Stock, 
—This Ohio corporation has increased its authorized capital 
stock from $200,000 to $1,000,000, to provide for extensions, 

Decision.—See Consolidated Rubber Tire Co. above, 


International Telephone Co. of America.—Re-incorpo- 
raied.—This company recently surrendered its corporate 
franchises and filed certificate of re-incorporation. The in- 
gorporators are Josiah Marvel, Edward Marvel and William 
M, Lupton, all of Wilmington, Del.; capital, $1,000,000.—V. 
74, p. 380. 


Kentucky Wagon Manufacturing Co,—Dividend Increased. 
—The company has declared a quarterly dividend of 214 p. c. 
and one-half of 1 p. c. extra for the quarter, making a total 
of 9 p. c. for the year, the first three-quarters having been 2 
p.c.—See V, 74, p. 1041. 


Kingston(N. Y.) Gas & Electric Co.—Incorporated,—This 
company was incorporated at Albany on Wednesday with 
$700,000 authorized capital stock. 

Directors—M. W. Stroud and R. L, Babcock of Philadelphia, F. W. 
Prout and M. P. Osterhoudt of Kingston. 

Manhattan Transit Co.—Successor Company.—See General 
Carriage Co. above. 


Marconi Wireless Telegraph Co. of America.—Contract, 
éc.—The company has been awarded the contract for the in- 
stallation of a wireless telegraph system between Government 
stations on the mainland of Alaska, no other company, it is 
stated having offered to provide service covering the 195 
miles between Fort Gibbon and Bates Rapids. The Pupin 
patent rights for electrical tuning so as to ensure secrecy in 
the transmission of messages were recently purchased, Of 
the company’s $6,650,000 stock, Mr. Marconi, it is understood, 
received 55 per cent, in addition to $250,000 cash. 

Possible Rival.—Prof. R. A. Fessenden has recently been 
conducting experiments before representatives of the Navy 
Department with his new wireless telegraph instruments 
which he claims can transniit messages several times as fast 
as the Marconi system, whose speed is said to be limited to 
from fifteen twenty-two words a minute,—V, 74, p, 887, 580. 


New Jersey Steamboat Co. (People’s Line).—Change of 
rol.—Charles W. Morse and associates have purchased 
&majority of this company’s $1,000,000 capital stock and 
Director John Englis, father of Charles M. Englis, President 
of the Citizens’ Steamboat has been elected temporary Pres- 
ident of the New Jersey company. These events have given 
tise to rumors of a possibly impending merger of the leading 
steamboat lines on the Hudson River. Further particulars: 

The New Jersey Steamboat Company’s capital stock was originally 
,000, but was reduced some years ago to $1,000,000 by reduc- 

tion in the par value of the shares from $100 to $50. Bonds author- 
lued, $1,500,000; outstanding, $1,400,000 consolidated (now first) 
er oe 58, due 1921; interest May 1 and Nov. 1 at office of Farm- 

& Trust Co., trustee; denominations, $100, $500 and $1,000. 

New York Glucose Co.—Bonds.—See “Corn Products Co.” 
08 page 1086.—V. 74, p. 380. ‘ 

New York & Staten Island Electric Co.—Reorganization 
.—See Staten Island Electric RR, under “ Railroads” 
.—V. 66, p, 857, 

Philadelphia Electric Co,—First Dividend.—The di- 
teotors on Wednesday declared a first dividend of 15 
tents a share on the 1,000,000 shares of $85 each, on 
which $625 per share has been paid in, and a further 





74, p. 881, 278, 


Record Publishing Co. of Philadelphia. — Property 
Sold,—At the Master’s sale on May 15 the control of the prop- 
erty was bought in by W. S. Stenger, a Philadelphia attor- 
ney, for $2,874,800, viz.: $2.300,000 for $905,000 of the com- 
pany’s $1,000,000 stock; $564,000 for $470,000 of its 6 per cent 
bonds and $10,800 for overdue interest.—V. 74, p. 482, 


Steamship Amalgamation.—Plan Approved.—At the 
meeting of the White Star Line on May 17 the agreement 
to participate in the steamship amalgamation, it is under- 
stood, was approved by a large majority, if not unanimously. 

Plan.—The full text of the eements entered into under 
date of Feb. 4, 1902, by J, P. Morgan & Co, and representa- 
tives of the various steamship companies and also the firm of 
shipbuilders, has been received in this country and was pub- 
lished in the ‘‘Journal of Commerce and Commercial Bulle- 
tin” on Monday. These documents afford the following: 


OAPITALIZATION, 

The new company is to have $120,000,000 capital stock, of which 
$60,000,000 preferred stock, 6 p. c. cumulative, and $60,000,000 com- 
mon stock, limited to dividends of 10 per cent per annum so long as 
there shall be outstanding any of the debentures, and $50,000,000 
of collateral trust debentures, bearing interest at the rate of 449 
cent per annum, payable semi-annually,the principal to be payable in 
twenty years, with the right to the corporation at any time after five 
years to redeem the same at 105. 


PROPERTIES TO BE ACQUIRED. 

(a) All the shares, namely, 750 shares of £1,000 each of the Oceanic 
Steam Navigation Co., together with new vessels building for the 
company, and all rights in the “‘White Star Line” name, etc.; also the 
business, etc., of Ismay, Imrie & Co., excluding certain properties 
and rights reserved. 

(b) All the’shares of the {Dominion Line (the British & North At- 
lantic Steam Navigation Co. and the Mississippi & Dominion S88. Co.), 
including all new vessels building, name and good-will; also the busi- 
ness, éte., of Richards, Mills & Co., agents of the line, except certain 
properties and rights specified. 

(c) The capital stock, properties and assets of the International Nav- 
one Co. (American and Red Star lines), including new vessels 

ng. 

(d) The capital stock and property of the Atlantic Transport Co., 
including new vessels building. 

(e) 118,468 ordinary shares and 58,703 preference shares of Fred- 
erick Leyland & Co. [viz., £1,184,630, being all of the common stock, 
also £587,030 of the 21,402,030 preferred stock, but none of the 
2500,000 of 4 p. c. debentures]. 

The corporation may decline to take any one of the properties of 
which less than three-fourths shall be delivered on or before Des. 20, 
1902. The White Star Line and the Dominion Line are to be taken 
over as of Jan. 1, 1901, with interest un the purchase prices at 5 per 
cent to the date of payment. 


VALUATIONS PLACED ON THE SEVERAL PROPERTIES. 


(a) The shares of the White Star Line are to be valued on a basis of 
capitalizing the net profits for 1900 at 10 per cent (after deductin 
from profits an amount for depreciation equal to 6 per cent on boo 
value of steamers and other items); ana the same method is to be 
adopted with regard to the firm of [smay, Imrie & Co. Sams paid on 
or before Dec. 31, 1900, on vessels building are to be repaid. 

(®) The Dominion Line stock is to be valued on substantia the 
same basis as the White Star Line, and so also is the business of Rich- 
ards, Mills & Co. 

“(c) Theaggregate valuation of the American Line and Atlantic 
Transport Line shall be $34,158,000, subject to $19,686,000 5 per 
oent bonds of the American Line. 

(d) The valuation of the Leyland Line shares shall be $11,736,000, 
there being left outstanding £315,0005 per cent preference shares and 
£500,000 4 per cent debentures not included in the purchase. 


METHOD {OF PAYMENT. 

(a) For the total valuation of the White Star, the business of Iemay, 
Imrie & Co, and the Dominion Line, with the business of Richards, 
Mills & Co., determined in each case as aforesaid (exclusive of new 
tonnage and except as otherwise provided in collateral agreements) 
payment is to be made of 25 per cent in cash, 75 per cent in preferre 
stock and 371g per cent in common stock ofthe new company. 

(0) For the American Line and the Atlantic Transport there are to 
be paid $18,314,000 preferred stock, and $9,157,000 common stock, 
and for the new tonnage and indebtedness, $15,844,000 cash. 

(c) For the stock of the Leyland Line there is to be paid $11,736,000 
cash, with interest at not exceeding 6 per cent. 

SALE TO SYNDICATE—WORKING CAPITAL, 

(a) The remainder of the stock of the new company and its collat- 
eral trust bonds are to be sold to asyndicate for $50,000,000 cash, 
except that there are to be contridbated to the corporation as working 
capital $786,000 preferred stock and $6,643,000 common stock, the 
syndicate receiving for the $50,000,000 cash and in full payment 
for its services the said $50,000,000 debentures and $2,500,000 of 
preferred stock and $25,000,000 common stock. 

BUILDERS’ AGREEMENT, 

All orders for new vessels and for heavy repairs, requiring to be 
done at a aes of the United Kingdom, are to be given to Har- 
land & Wolff, but “nothing herein contained shall prevent the pur- 
chasers from placing orders for new steamers and repairs at ship- 

ards in the United States.” In return Harland & Wolf agree not to 
yuild ships for any persons notin the combination, except the Ham- 
burg-American company, 80 long as orders from the combination 
keep the builders’ works busy. Harland & Wolffare to be paid the 
cost of the work plus 5 per centon new ships, 10 per cent on new 
machinery in old vessels, and 15 per cent on repairs. This agreement 
runs for 10 yeare and is terminale thereafter only on five years’ no- 
tice from either side. 


Second Instalment.—The second instalment of 25 p. e. on 
the $50,000,000 guaranteed by the underwriting syndicate 
was payable yesterday. As shown by the above agrement 
the underwriters receive, for every $10,000 cash, $10,000 in 
bonds, $500 meee stock and $5,000 of common stock. Of 
this J, P. Morgan & Co,, it is said, will get one share 
of preferred and five shares of common stock as their bonus 
for organizing the syndicate.—V, 74, p. 991, 941. 





tc” For other Investment News see Page 1095. 
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THE GENERAL CHEMICAL COMPANY. 
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APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST THE PREFERRED AND COMMON STOCK, 





NEw York, February 20, 1902. 


The General Chemical Company hereby makes application 
to have placed on the regular list of the New York Stock | 
er Cent Cumulative Preferred | ing the purchase prices to be paid ‘for these properties, 


Exchange $9,416,000 Six 
Stock and $7,410,300 Common Stock. 


The Company was organized under the general laws of | etc., which was paid for in Preferre 


All of which had been concerns long established in pbygi. 
ness. 
A uniform method was at that time adopted for determin. 


Tangible property, including land, os — stock, 
Stock, was appraised 


the State of New York in February, 1899, by Certificate of | by an Appraisal Committee at the bare cost of reproducing 
Incorporation, filed with the Secretary of State on Febru- | thesame, based upon the prices prevailing on March 1, 1899, 


ary 15, 1899, and with the Clerk of Putnam County, New | 


York, on February 16, 1899. 


The purposes for which the Company was formed are set 
forth in Art. 2d of the Certificate of Incorporation as follows. 


“To establish, maintain and conduct, in the State of New York and 
elsewhere, the business of manufacturing, purchasing and selling any 
and all kinds of chemicals,and any and ali ingredients and com- | 
pounds thereof, and any and all materials that may be used in or in 
connection with such manufacture or sale, including as a part of and 
incident to such business, mining and other modes of acquiring sul- 
phur, bauxite and other ores, and raw materials used in said business; 
and the sale, utilization and disposition of all surplus or by-products 


arising from the conduct of said business; with the right,in connec 


tion with its business, to purchase, own, use and sell patents, patent 
—, inyentions and processes relating thereto; to purchase, ac- 
quire, hold, sell and convey in the State of New York and elsewhere 


in the United States and foreign countries, such real or 


purposes o 
not contr: 
with the said business.” 


The authorized capital of said Compzny is $25,000,000, as 
follows: $12,590,000 Preferred Stock, divided into 125,000 
shares, and $12,500,000 Common Stock, divided into 125,000 


shares; all the shares being of the par value of $100 each. 


Since January Ist last 48 shares of Common Stock were 
ssued to correct an error, making the amount now out- 


standing $7,410,300. 


The Preferred and Common shares have equal voting 


rights, and are full paid and non-assessable. 
Terms of preference of Preferred Stock are as follows: 


The holdera of Preferred Stock shall be entitled to receive cumula- 
tive dividends th -reon at the rate of Six Per Cent per annum, payable 
from the net earnings or the surplus arising from the business of the 
corporation before any dividends shall be set apart or paid on the 
Common Stock; and upon liquidation the holders of ‘erred Stock 
shall be entitled to payment in full at par, with all accrued diviiends, 
out of the net assets of the corporation, before any distribution of as- 
sete to holders of the Common Stock; and holders of Preferred shall 
have no further right to the earnings or the assets of the corporation. 


The Company cannot mortgage its property or any por- 


tion thereof without the written consent of the holders of | 


at least two-thirds of the Preferred Stock outstanding at 
the time. 

With the consent in writing and pursuant to the vote of 
the holders of two-thirds in interest of each class of stock 
issued and outstanding, the Directors shall have power and 
authority to sell, assign, transfer, exchange or otherwise 
dispose of the whole or any part of the property and busi- 
ness of the Company. , 

The Preferred Stock now outstanding amounts to $9,416.- 
000 and the Common Stock to $7,410,300. The remainder of 
the Preferred Stock, $3,084,000, and of Common Stock $4,- 
089,700, is unissued, and can only be issued for value re- 
ceived, as provided by law. 

The stock is quite generally distributed, there being 499 
holders of Preferred shares and 233 holders of Common. 

The revenue tax on the original stock issued has been 


ont 
ere is no bonded indebtedness whatever and no mort- 
gage indebtedness whatever due or owing by the General 
Chemical Company or any of its constituent companies, 
except that the Thomsen Chemical Company of Baltimore 
has a mortgage for $50,000, securing an issue of bonds be- 
coming due May 1, 1918, but subject to redemption at any 
time after May 1, 1903, in sums not less than $4,000, and 
except that, that same Company has outstanding a second 
mortgage, which this Company owns. 

Except as aforesaid, neither the General Chemical Com- 
a nor any of its controlled companies owes debts of any 

, except current bills, which are settled monthly. 

The Company was organized for business and commenced 
business on March 1, 1899, on which date it purchased 
and took over the plants and businesses of the following- 
named companies: 


Cc Chemical Co., C! 0, Til. 
W. H Chappell & Co., 8t. Louis, Mo, 
Wi Dundee, N. J. 


orks, Du 
Hisblents Op cal Company a lands Bt N.Y 
ny, tation, N. Y. 
James Irvin & Co., Piitabarg, Pa. 


Ledi Chemical Co., rN. J. 
Martin Kaibficiech Chemical Co., Bayonne, N. J. 
Martin K +ibfielsch Chemical Co,., Baftalo, N. Y 
James L. Morgan & Co., Shadyside, N. J. 


aa 
emical Co,, Laure) Hill, L. I. 


rsonal 
estate and yee as may be necessary or proper for the business 
the corporation; and generally to do any and all things 

to law which may be necessary or proper in connection 


Intangible property, including business, good-will, trade- 
marks, trade names, contracts, etc., for which Common 
| Stock was issued, was appraised at ten times the average 
| annual earnings for the period of five and one-half years, 
|from January 1, 1893, to July 1, 1898, as those earnings 
| were ascertained and certified by the Audit Company of N. Y, 
No Preferred Stock was issued except in so far as the tang- 
| ible property purchased had been earning not less than at 
| the rate of Eight Per Cent per annum for a certain time 
| theretofore. In cases where less had been earned, Preferred 
| Stock was issued for the tangible property to an amount on 
| which such earnings had been Eight Per Cent, and the 
| balance of the appraised price due for such tangibles was 
| paid in Common Stock. 
| For the plants and properties acquired on March 1, 1499, 
'the prices paid and the stocks issued were: In Preferred 
$7,401,300, in Common $6,970,300. 

Since the formation of the Company other plants and 
properties have been acquired. 

The plants at the present time owned in fee are as follows: 





j Name of P.ant. Location. 

| Bayonne Works. .......Constable Hook, Bayonne, N. J. 

| Bridgeport Works -- Worden Ave., Bridgeport, Conn. 

| Dundee Works........--.Lodi and 8th Sts., Passaic, N. J. 

| Fairfield Works... ..-Fairfield, Conn. 

| Buffalo Works........... Abbott Road and Baffalo River, Buffalo, N, Y. 

| Chicago Works .......... 21st Street and Stewart Ave., Chicago, [1l, 
Calumet Works.......... Chicago, Ill. 


--Highiand Station, Putnam Co., N. Y. 


| Highlands Works.. ... 
j .. Shadyside, N. J. 


Hudson River Works 





| Laurel Hill Works....... Laurel Hill, Long Island, N. Y. 
| Lodi Works......--s..00- Lodi, N. J 

| Moro Phillips Works ....Camden, N. J. 

| Nationa) Works...... .-..Cleveland, Ohio. 

Passaic Works. ..........Brili Ave., Newark, N. J. 

St. Louis Works.......... St. Louis, Mo. 


| Syracuse Works.........Marsh Road, Syracuse, N. Y. c 

LFF WEEE cinco onsnccces Lock No. 4, Erie Canal, Troy, N. Y. 

| Uaited States Works....Camden, N. J. 

| Standard Chem. Works..Camden, N J. 

| yllinois Works........-- Chicago Heights, Lil. 

| _ The corporations whose capital stocks are owned by the 
| General Chemical Company represent an investment by this 
| Company of $2,560,760 26, and are as follows: 
Name of Oorporatwn. Location. 
| General Chemical Oo of Pennsylvania. Pittsburg, Pa. 


Nichois Chemical Co. of Canada (Ltd.).Capelton, P. Q . Canada. 
nada Chem a Lae neat? - Canada. 





Canada Chemical Mfz. Co. 

Baker & Adamson Chemical Co........ Easton, Pa.. and Versailles, Pa. 
Thomsen Chemical Co...............-c00 Baltimore, Md. 

General Lighterage Co............--.00- 25 Broad 8t., New York. 


Besides these plants this Company also owns about one- 
third of the stock of another corporation at a cost of $100,- 
000, and operates under the name of the Crescent & Sher- 
brooke Tank Lines 259 cars, which it owns, and likewise 
controls the General Lighterage Company, which operates 
seven tank boats and steam lighters. 

The following table — ina “ aaa manner how the 
stock of this Company was issued: Siete. Conti 


ued for properties uired about March 
7 18 <inciacoroathn $7,401,300 $6,970,300 


jE papvondaskbesensbevenssénshstewiseobabel 
‘es & 
Issued in part payment for properi‘es ac- 403,700 440,000 


Issued for cash at par net to the Company... 1,606,000 ener 
$3,416,000 $7,410,300 


Neither in the organization of the Company nor at any 
time since have any fees, commissions, discounts or allow- 
ances been paid, whether for the acquisition of properties or 
the sale of Preferred Stock, excepting the aageeees of Coun- 
sel and of the Appraisal Committee aforesaid. 

Dividends have been paid as follows: Upon the Preferred 
Stock at the rate of Six Per Cent per annum since March 1, 
1899, and the same are now paid quarterly, One and One 
Half Per Cent on January 1, April 1, July i and October 1in 
each year; on the Common Stock at the rate of Four Per 
Cent per annum from and after March 1, 1900, and the same 
are now paid quarterly, One Per Cent on March 1, One Per 
Cent on 5 une 1, One Per Cent on September 1 and One Per 
Cent on December 1 in each year. ; ‘ 

The Income Account for the year 1901 alone is as follows: 


Surplus on books December 31, 1900..........20+--++-++- $599,108 7 
Net profite for the year 1901 ...........0.-2--eeecewecccenee 1, bel 


$2,247,453 70 
Less dive, paid to stockholders: Preferred...$520,440 00 





Common.... 293,348 00 813,788 00 

$1,433,665 70 

Less charged off Plant Account, @10........------s++0++ woe 195,028 88 
Surplus, Dec, 31, 1901,...222.22+-++- isiniamiiaumandin $1,238,487 37 





Te 


727, “FSFE. 2° Fess ¥ 


& 
Php 


RFF _ RSE & 








THE CHRONICLE. 






1095 











May 24, 1902,] 
lance Sheet of the assets and liabilities of the Com- 
on a of Dec. 31, 1901, as certified by said accountants, is 
as follows: 
weno t t at cost $12,916,162 20 
MONE AF COSE..cc0c...ceercccccsece- . 
Creer oer COTPOTAtIONS....2+----2eceeeeeeeee- 2,660,760 26 
chandise on hand, at factory COBt ..............-.--- 1,190,047 70 
MI ccanczovenn-s0envsonteseoneeconsccconcnscosens 1;373,017 82 
Classified as follows: 
from OUStOMECTS.....+----+-+-----00 $811,230 44 
Due from en eonatons —— emalvedi “ra eee a] 
Ail TT OTTO sh tl 372,556 39 
Unexpired insurance premiums, stamps, eto............ 20,920 29 
$18,533,464 66 
LIABILITIES— masala 
I  cidus itcswde sen teustbeseds édounse 416,000 00 
Capital ae Commen....... --+ 7,405,500 00 
Accounts payable....--.------ “- ’ 
Med. ....cccccce o 141,240 00 
ee... eUababbevbsbeceotons dacs vespseesdassheorenss 1,238,437 37 
$18,538,464 66 


The item ‘‘manufacturing investment” includes real estate 
and plant owned in fee, value $7,002,526 83, together with 
$5 314,321 50 allowed for the good will thereof. 

Investments in other corporations include the amount 

id therefor, whether in cash or in the securities of the 

eneral Chemical Company or both. : 

The items ‘‘merchandise on hand and cash” indicate only 
the items of those descriptions and appertaining to the 

lants directly owned in fee, and do not include the items 
of those descriptions owned by the companies controlled by 
the General Chemical Company. : 

The Balance Sheet shows every liability of the General 
Chemical Company. These consist of current accounts, 
which are paid monthly. 

The corporations controlled by the General Chemical 
Company had outstanding on December 31, 1901, accounts 
pyetle amounting to $67,699 04, which are likewise current 
accounts, paid monthly. As against such accounts these 
corporations had in quick assets, consisting of merchandise, 

. cash and receivables, $545,312. 

Neither the General Chemical Company nor any of the 
aforesaid corporations controlled “i it has any obligations 
outstanding except as herein stated. 

The item “surplus, $1,238,437 37” indicates the surplus of 
earnings from the operations of the Company since its 
organization on March 1, 1899, after the payment by it to 


renewals and betterments of plant, which have greatly in- 
creased the efficiency of the same. 

The General Chemical Company hereby agrees to publish 
a fairly detailed balance sheet, showing the general condi- 
tion of the Company, and also an income account in each 
year, and will have the same ready in such time as to te 
able to deliver the same to stockholders at least fifteen days 
before its Annual Meeting. 

The Directors are: William H. Nichols, Sanford H. Steele, 
George W. Kenyon, James L. Morgan, Chas. Robinson 
mith, Edward H. Rising, Henry W. Chappell, all of the 
City of New York; Eugene Waugh of Summit, N. J.; William 
M. Johnson of Hackensack, N. J.; Robert N. Hall of Mon- 
treal, Canada; Clarence P. Tierscf Pittsburg, Pa.; Howard 
ee a of Chicago, Ill.; Angus Cameron of Baltimore, 


The Officersare: President, William H. Nichols; First Vice- 
President, Sanford H. Steele; Second Vice-President, Chas. 
Robinson Smith; Chairman Executive Committee, Edward 
H. Rising; Treasurer, James L. Morgan; Secretary, J. Her- 
bert Bagg. 

The Company’s principal and official office is at Highlands, 
in the Town of Phillipstown, Putnam County, New York, 
where one of its plants is situated. 

The Company also has an office at 25 Broad Street, in the 
City of New York. 

The Transfer Agent of the Company is Alfred D. Byrne, 
with an office at the New York office of the Company, at 
No. 25 Broad Street. 

The Registrar in the City of New York is the Manufactur- 
ers’ Trust Company of 20 Broad Street, Manhattan, and 189 
Montague Street, Brooklyn. 

There are submitted herewith a copy of the Certificate of 
Incorporation of the Company; a copy of its By-Laws; 
Opinion of Counsel that Company has been legally organ- 
ized, and that the securities have been legally ‘issued, that 
all real estate is free and clear of encumbrance, except as 
stated therein and herein; Specimens of each kind of Steck 
Certificates, Common and Preferred, both one hundred 
share lots and lots of less denominations; a copy of Resolu- 
tions as to Sale of Stock of other companies. 

Respectfully, 
WM. H. NICHOLS, President, 

The Committee on Stock Lists recommends that the 
above-described $9,416,000 Six Per Cent Cumulative Pre- 
eg Stock and $7,410,300 Common Stock be admitted to 
the list. 

W. H. GRANBERY, Chairman. 

Adopted by the Governing Committee May 14, 1902. 





and including January 2 last, of $1,988,930 in dividends to 
its stockholders, and after large expenditures for repairs, 


Wm. McC Lurr, secretary. 





St. Clair Steel Co.—Consolidation.—See Clairton Steel Co. 
above.—V, 73, p. 902. | 
St. Louis National Stock Yards Co.—Listed in Boston.— 
The Boston Stock Exchange has listed the $2 500,000 first 
mortgage 4 per cent gold bonds. The company is an Illinois 
corporation organized Nov. 4, 1872; capital stock is $4,300,- 

000; cash in treasury $418,110.—V. 73, p,. 1211. 


Standard Milling Co.— In Pos:ession.—This company on 
May 11 took over all the prc perty of the United States Flour 
ing Co,, including its interest in the Hecker- Jones Jew- 
ell Milling Co., whose property was also taken out of re- 
ceiver’s hands.—V, 74, p. 785, 100, 

Standard Stee! Car Co.— New Directors.—W. L. Mellon of 
Mellon & Sons, bankers, Pittsburg, and Henry Aiken have 
_— tothe board, making seven directors,—V. 74, p. 

Texas Oil Companies.—Forfeited.—The ‘St. Louis Globe 
Democrat” published a list on May 18 of 242 oil companies 
organized under the laws cf Texas, with share capital aggre- 
gating about $40,000,(00, whose charters have been declared 
orfeited by the authorities of that State for failure to psy 
the franchise tax due on or before May 1; also the names of 
% foreign corporations, with total capital stock of about | 
$20,000,000, whose permits to do business in Texas were for- 
feited for the same reason.—V. 73, p. 448, | 


Thomas Iron Co., Easton, Pa.—Offers.—Verner & Co., | 
adelphia, are advertising for offers of the company’s $50 | 
shares, total issue $2,500,000. At last accounts there were 
$350,000 5 per cent bonds, due in 1910, The property includes 
furnaces at Alburtis, Hellertown and Island Park, Pa, 
—V 69, p, 286, 
Tabular Despatch Co.—KReport Denied,—See American 
umatio Service Co. above,—V. 72, p. 1241. 
United Fruit Co.—Offer to Purchase Boston Fruit Co. 
’.—The company cffers to purchase the $25,000 Boston 
Fruit Co, 6 p. c. first mortgage bonds maturing May 1, 1903, 
at 102 and interest any time piior to June 1, 
.—The company has bought out the Damois Bros, 
of Cuba.—V, 74, p. 1060, 1066, 
United States Bobbin & Shuttle Co,—Called Bonds.—The 
tial Trust Co,, Providence, R. I , will redeem on Aug, 
lat 105 and interest 100 first mortgage 6 per cent gold bonds 
par value of $500 each.— V. 72, p. 245, 

United States Rubber Co.— Directors Re-clected.—The | 
board of directors as secently changed (V. 74, p, 835) was 
at on Tursday and now stands as shown on page 165 

the Investors’ f UPPLEMENT. 











! 
T 
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298,912 represented proxies held by the management 
and 87,189 by Talbot J. Taylor & Co., the latter con- 
fining their efforts to the re-election of M.S. Burrill.—V. 
74, p. 991, 835. 

United States Steel Corporation.—Plan Ratified.—At 
the mee irg on Monday the bond plan was ratified by a vote 
of 3,745,731 shares of the preferred and of 3,958 557 shares of 
the common stock,—V. 74, p. 1042, 991, 935. 

Virginia-Carolina Chemical Co.—Acquisitions.—The com- 
pany confirms the report that it has arranged to purchase: 

Montgomery Fertilizer Oo. and Alabama Fertilizer Co., both of 
Montgumery; Opelika Chemical-Co. of Opelika, Mobile Phosphate Co. 
of Mobile and Pacific Chemical Co. of Dothan, leaving only one inde- 
pendent fertilizing manufacturing plant in Alabama, viz., at Troy. 

The company, we are informed, will make surplus earnings 
this year sufficient to pay for these acquisitions.—V. 74, p. 
1042, 942, 

Western Union Telegraph Co.—Contracts with Pennsyl- 
vania RR, Lines to Terminate —The Pennsylvania RR. Co, 
has not.fied the W. U. Co. that the agreements under which 
the latter operates telegraph lines over the right of way of 
the railroad so far as they have expired by limitation, will 
terminate at the end of six months from Jane 1, 1902. This 


| action is officially explained as dne to the failure to agree on 


satisfactory terms for acontinuance of the agreemente, but 
is popularly taken as occasioned by the persistence of the 
Goulds, who control the telegraph company, in their project 
for a competing railroad line to the Atlantic Seaboard (see 
Wheeling & Lake Erie item, V. 74, p. 1040.) 

The following was given out as official: 

The neét yearly results to the Western Union Co. of the matter in 
dispute do not amount to more than $30,000. The dispute is simply 
a legitimate difference of opinion over a contract, and there is no 
warrant for the ta)k that it will lead to any disturbance of the harme- 
nious relations between the Gould and the Pennsylvania interests, 

Telephone Companies in the Telegraph Business.—See Amer- 
ican (Bell) Telephone & Telegr»ph Co. above.— V. 74, p. 785. 

Westinghouse Electric & Manufacturing Co.— Acquisi- 
tion.—This company recently acquired from the Lorain Steel 
Co. (United States Steel Corporation) the electric-railway- 
motor manufacturing business formerly carried on under 
the name of the Steel Motor Co, at Johnstown, Pa , where 
the motors will continue to be made. The proposed new 
building at Pittsburg, it is said, will be 1,700x1,800 feet, will 
cost about 31,500,000, and will double the capacity of the 


| works at that place.— V. 74, p, 942, 101. 


Wiggins Ferry Co, St. Louls.— Litigation, —The return of 
the Mississippi Valley Trust Co. of St. Louis to the Court in 
the recent infanction suit growing out of the contest for 


Of the total vo'es cast | control has been printed in pamphlet form.—V. 74, p. 9 
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COMMERCIAL EPITOME. 
Fripay Nigut, May 23, 1902. 


A waiting policy hasappeared to develop in a number of 


lines of trade. Both buyers and sellers have shown a dis- 
position to hold off awaiting developments in the near 
future, and business has accordingly been curtailed to some 
extent, As to prices, no important changes have occurred, 
and the general undertone has been reported as steady. The 
strike of the anthracite coal miners has continued a matter 
of much interest to the business world; judging, however, 
from surface indications comparatively little progress has 
bsen made the past week by either strikers or operators. 
Crop news from the West and South has been generally 
favorable. The grain crops are reported as making good 
progress and the outlook for the cotton crop is promising. 
A feature of the week was the inauguration on Tuesday of 
the independent government in Cuba. 

Lard on the spot has had only a small sale, both refiners 
and exporters being light buyers; prices have declined, fol- 
lowing a break in the speculative market, which has been 
adversely influenced by expected inc receipts of hogs 
and an unsatisfactory cash demand. The close was quiet at 
10°55c. for prime Western and 10@10\4c. for prime City. Re- 
fined lard has been quiet and prices have declined, closing at 
10°85c. for refined for the Continent. Speculation in lard for 
future delivery has been moderately active. Speculative 
holders have been sellers and prices have declined. The close 
Was quiet. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

ae ey nee tee «eee. 10°67 10°62 10°52 10°50 10°52 10°50 

The demand for pork has been limited, but with small 
stocks of family and clear these grades have been firmly 
held, closing at $18@18 50 for mess, $19 25@20 for family 
and $18 75@21 for short clear. Cut meats have had only a 
limited call and prices have shown an easier tendency, 
closing at 83¢c, for pickled shoulders, 111¢@12c. for pickled 
hams and 10c. for pickled bellies, 14@10 lbs, average. Beef 
has been in’small supply and firmly held, with mess at $14 50, 

ket $15@16, family $16@17, and extra India mess in tes, 
6. Tallow has been firm but quiet at 6%c. Stearines 
have been quiet and prices have weakened slightly, 
closing at 12c. for lard stearine and 13%c. for oleo 
stearine. The:demand for cotton-seed oil has been limited, 
exporters doing practically nothing, but prices have held 
steady, with prime yellow at 4514@46c. Butter has bsen in 


THE MOVEMENT OF THE CROP, as indicated b Our telegrams 
from the South to-night, is given below. For the week 
this evening the total receipts have reached £0,300 bal! 
against 46,289 bales last week and 59,868 bales the Previons 
week, making the total receipts since the ist of Sept, 
7,257,868 bales, against 7,041,529 bales for the same Deyn 
1900-1, showing an increase since Sep, 1, 1901, of 215, bales 





























Recsipis ai— | Sai. | Mon. | fues.| Wed. Fhurs.| Fri. | Fal, 
Galveston...... 717/386) 1,568] 342] 481) 743! gap 
Sab. Pass, &0.| 1.002) .-.00. edesee| ceccce| cncncs | 235) ag 
New Orleans...| 1,201) 1,802 883) 1,564) 1,501 1,096 8,047 
Mobile ......... 478 20} wcccce BPE!  icucas 606 
Pensnedla, G6.) scccee| caccce| scence] cecces| cesses 441) 4g 
Savannab...... 3 1¢c0 225 709 265) 641) 1,943 
Brunsw’k,&C.| wecoec| secece| sooccs wuwmes| scccce| cccces 
Oharleston..... 6 RR Been, awn: S| 
Pt. Royal,&c.| seenes eeesee| seeee- | see oer| seeees 9 P 
Wilmington.... 15 2] ecccee 13] ences 348) 37 
Wash’ton,&0.| ...... cali apa impaled <dticimgl aaa sine 
Norfolk .......- 166; 1,027 530 87 182 920) 2919 
N’p’t News, dk.) sexes.) -eneee eveene| seemns| sneaes 207; aM 
New York..... ee ee ree an es 7 
Boston. ......-. 43 63 62) wnnnne 34,34) ap 
Saltimore..... eacens| saceee seesee| sesees| seneee | 118 118 
Philadel’a, &e..) 133) 238 8} 68} 27, 50 B19 
Tot. this week! 2,762) 4,019] 3,271! 2,883 2,490 4,844) 20,90 








The following shows the week’s total receipts, the totalsing® 

















increased supply and prices have been easier, although dar- | 
ing the latter part of the week there was a steadier tone and 
the close was at 1914@22c. for creamery. Cheese has been in 
limited demand and steady, with new State factory, full | 
cream, quoted at 104¢@12!4c. Receipts of fresh eggs have | 
been fairly heavy, bat with a good demand prices have 
held steady, closing at 17@171gc. for choice Western. 

Brazil grades of coffee have been dull. Both jobbers and 
roasters have reported only a very moderate distributing 
business and they in turn have been slow buyers of invoices. 
There has been, however, no especial pressure to sell and 
prices have held fairly steady, closing with Rio No. 7 at 514c. 
The feature of the market for West India growths has been 
the scarcity of the better grades, which have sold readily at 
full prices, closing at 814@817c. for good Cucuta, Specula- 
tion in the market for contracts has been quiet. There has 
been some buying by shorts to cover contracts, and this has 
held prices fairly steady. The close was quiet. 

Foliowing are the closing asked prices: 


SEG ecdeetsccse SOE6. | AME. cocscovsscs 5°256. | Deo ....ccceceee 5°55e6. 
FUNC...cc0---. 5°O56. | BOPt..ccccncreee 5°356. | JAN.....-c0cee a. 5°656. 
FULF ceccceer--- 5°156. | OCt .cocccrcocces 5°406. | March,.....ccce 5°806, 


Offerings of raw sugar have been light, and with a limited 
demand from refiners prices have held steady at 3 7-16c, for 
centrifugals, 96-deg. test, and 2%c, for muscovado, 89-deg. 
test. Refined sugar bas had only a limited sale; prices have 
been unchanged at 4‘65c. for granulated. Teas have been 

Pepper and nutmegs have been steadier. 

Business in the market for Kentucky tobacco has been 
quiet, both a and the home trade being light buyers; 
prices have held steady. Seed leaf tobacco has had only a 
small sale and there has been an absence of tone to the mar- 
ket. Foreign tobacco has been quiet; sales reported for the 
week included 250 bales Sumatra, 

Business in the market for Straits tin has been quiet, and 
there has been a slight reaction in prices, closing at 29°35@ 
80°25c. Ingot copper has been in fairly active demand and 

her, closing at 12°55@12’65c, for Lake. Lead has had a 

sale and prices have held steady at 4'1244c, Spelter has 

advanced, closing at 4°‘75c. Pig iron has nm in fair de- 
mand and firm. 

Refined petroleum has been unchanged, closing steady at 
7’40c, in bbis., 8°50c. in cases and 4'85c, in bulk. Naphtha 
has been unchanged at 9°05c. Credit balances have been 
steady at $120. Spirits turpentine has reacted slightly, but 
the close was ateady at 4714@48c. Rosins have weakened 
slightly, closing at $160 for common and good strained. 
— have been in small supply and firmer. Wool has been 
q . 




















Sept,1,1901, and the stock to-night, compared with lastyear. 
1901-03. 1900-01. Stock, 

—. Fhis (MinceBep.| This |inceBep| 590 | yo. 

* | week. | 1,1901. | week. | 1, 1900. > ' 
Galveston... 4,237)2,013,686| 18,163/1,976,093| 45,847, 65,367 
Sab.P.,&6.) 235) 85,469} 421) 49,723 ..... ae 
Mew Orleans) 8,047)2,187,093| 17,953 ,2,288,758| 147,020) 164,495 
Mobile....... 606) 151,649} 109) 106,687| 9,589! 9,387 
P’sacola,&c.| 441) 216,623 1,509) 165,646)... inte 
Gavannah...| 1,943/1,095,812| 5,280 1,082,681, 20,236 51,497 
Br'wick,&¢,| .se0--| 134,267 2,248| 121,164) ...... 2,398 
Oharleston.. 20, 262,694, 270, 216,774 1,905 5,898 
P.Royal.&o. 9} 1,565 “oe ee poe 
Wilmington.) 877) 275,189} 232) 256,500, 6,406 7,406 
Wash’n, &.| ....- : ant a eee whe 
Borfolk .....| 2,912) 444,967) 3,608) 383,091, 29,133) 18,381 
SportN.,e 207, 35,240/ 168) 33,518)... | 139 
New York.... 872 109,830; 2,071) 133,010) 186,412) 123,096 
Boston...... 226| 117,550| 375] 189,906, 17,000 26,000 
Baltimore... 118) 94,193, 978) 62,227) 8,389) 5,188 
Philadel.&ec.| 519) 31,259 440) 23,610 — 3,998 
Totals..... 90,269 \7,257,868| 53,832/7,041,529! 475,758' 481,590 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















Receipts ai—| 1902, | 1901. | 1900. | 1899. | 1898. | 1891. 
Galves’n,&c.| 4,472) 18,684) 6,802) 5,359) 2,858) 1,189 
New Orleans} 8,047} 17,953, 8,361; 15,820, 19,812, 4,795 
Mobile... .... 606} 109 116 471, 368) «175 
@avannab...| 1,943, 5,280| 3,327; 4,625, 2,423, | 1,938 
Chas’ton, &o a0, 277| (1,287 247| 700) 968 
Wilm’ton,&c| 377, 232) 1,094 54} 620)——s 8 
Norfolk.....| 2,912) 8,608| 2,513; 4,822| 3,962) 444s 
N. News, &c. 207 168 848 482! 198, 128 
Ailothers...| 1,676) 7,621| 8,635] 7,178| 8,102, 3,511 
mee eee ee | ee ——_— 
fot. this wk.| 20,269) 58,832| 32,483) 38,058) 39,038, 16,158 
aince Sept. 1/7257,368-7041,529/6837,128 8155,194'8440.049 6628,167 





The exports for the week ending this evening reach & total 
of 49,261 bales, of which 18,848 were to Great Britain, 1,714 
to France and 29,199 to the rest of the Continent, 
are the exports for the week and since Sept. 1, 1901. 






































Weeh May 28, 1902. | From Seps. 1, 1901. to May 28,100 
Baports Apane o— Daported to— 
from— Great | Oontt-; Zotal| Great | Oonts- | getai. 
Briv'n.|""™"| wont. | Weak. Bractn.|Prene* nent. | 
RMEA iced sesoocl’ abhe¥ 6,420! 5,420] 833 400'828,186| 517,672 1,708,000 
Reis t aed <<anseel scones] “aunseel veil 97,095| «000+ 85,202) 08,981 
New Orieans..| 15,874) ......| 7,015) 22,880] 862,878278,687, 648,288 1,780,088 
eS NRC I (ETRE tte 62,511) nee 29,809) 98,900 
SAE GES GRR PRES eee £4,723 19,690, 88,878 180.800 
Savennsh. Se oe 6,797| 8,067 219,445) 48,845, 619,941 — 
Memes ...-1 ceanse] socces| sscces] sedees 71,769) 6,088 88,750 ae 
CBArlestOn... | soccee| secees| sosece| -oosee 5,206) snes T2414 " 
Port BOyal... | cesses] coveee| eocree| seeoee| seeces| soseee|  seeeet soeest 
Wilmington...) ..200.| seseee| seeeee aa iSesas 142,580) 961,006 
ee... cA weenest. cobeesl wouneel | secon 21,239) venes| 2,100) 28,880 
NM’ port N., &G..| ssreee| soe 200) 200) 95,875, ......| 200, Fe ce 
New York.... 628| 1,714) 6,608) 0,080, 269964) 21,576 212,878, 
Boston ....... SOA, conteel aaa 181} 149,816, .....- 5,682, 154,808 
Baltimore.....| -se00-| severe 2,774) 2,774, 49,894) 70 48,206 oe 
PRUlAGelpin..| . 01| sereer| serves] eoseee 14,275) +--+) 2,208 
SMO Fran, BO,.) +000) severe 800 = 300) 10,864) ....-- | 14964) 
‘Sop ano 2 508.058 6.180081 
Totel........ 18,848} 1,714 20,199) 49,261 9,966,198 006.490 9 OSE par 
Potai, 1900-01.' 22,850) 15,563) 45,064 62, 007 |8,771.017 007 2.980.766 6,858 
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addition bove exports, our telegrams to-night also 
Le us the folowing amounts of cotton on shipboard, not 
Ore at the ports nae aine add or pel ae for 

re prepared for our spe use by Messrs, 
ahi Sorrows. roduce Exchange Building. 


——|_ ON SHIPBOARD, NOT CLEARED FOR— 
Ooast- 
wise. 





Leaving 
stock. 








at— | @reat | @er- | Other 
way Britain| Fr’nce nay Foren 


649/10,255; 5,365/11,342 
9,348) 5,769) 1,302 


eecnee| soones| seen 500 5 


117,148 
24,570) 21,277 
00 


1 
gow Orleans.| 1, 
ee me 19,736 
encces eeeses| secees| seees®| ceecee 


-| | 200 
tiiis-| 1,400) 1,833 
000 





encase . enenes ’ ° 





| 10,604)19,603/14,534 14,677| 9,507| 68,925) 406,883 


= 3901. 22,282, 2,709)20,767111,600| 8,116| 65,474) 416,116 
“| 11'081| '752/——-24,533-—1_ 5,180! 41,496! 240,756 
“Gpeculation in cotton for future delivery has been ona 
te scale only and the undertone of the market has 
unsettled. The bull interest has continued to express 
decided confidence in the future for this crop deliveries, 
paged on the small sup ly of cotton coming into sight, a 
rapidly decreasing visiole supply, and the strength of the 
Southern spot markets, which have continued to hold firm at 
above the parity of the local market. Despite, however, the 
strength of the statistical position, the bull interests have 
not been aggressive, being held in check by the reports of 
jess favorable trade conditions and the favorable progress of 
the growing crop. The latter feature, in fact, is the princi- 
point of the situation. Spinners naturally are not 
to purchase freely of actual cotton with the present 
fayorable outlook for alarge yield fromthe growing crop, 
and the sentiment among many of the speculative element 
tobe growing more rish. To-day there was a 
niet market, but prices made an advance of a few points 
on the light crop movement, the amount of cotton “in 
sight” for the week being below general expectations. 
Daring the late trading, however, under scattered selling by 
local traders, the improvement was lost, Theclose was quiet, 
with prices 1 point higher to 6 points lower for the day, 
Cotton on the spot has been quiet, closing at 91¢c. for mid- 
dling uplands. 
The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





























Onthis basis the official prices for a few of the grades for 
the past week—May 17 to May 23 —would be as follows, 
UPLANDS. Th. 


—_ sareauempeaapacee Sts 


9°12 





Mon|Tues| Wed 


8°43 
ag 
9-75 | ods | o82| v 
10°23 |10°36 |10°30 |10°30 
Mon|Tucs| Wed Th. 
8°68 8°75 
$20 $3| 387/537 
10: 2028" 19 07 (1967 
10°48 [10°61 |10°55 |10°55 
Mon|Tues| Wed 


7°93 | 8°06) 8:00 
8°93 | 9:06 
09 


8°37 
8:99 














GULF. 
Good Ordinary. ..c.cc.ccene sees 


MiAGling 02. sccccccccccce.| 9°24 

Slag nnn 934| 33 

Wading Fair...... ...000ceeeee /10" 
STAINED. 


Low Middling.... ..ccccso2 00+ 787 
feist Law Middling inged.-. 9°09 | 9:22| 9°16 
Middling Tinged......... 9°48 | 9°56 

The quotations for middling upland at New York on 
May 28 for each of the past 82 years have been as follows. 
1894....0. 731¢ ones, llig 
1893....0 7% eeeses 0” 
1892 ..ccce 758 13i¢ 
1891 ..c0e 8!51¢ 
1890 238 
1889 ds 
1888 ....001 
1887..cc001 


MARBKET AND SALES, 

Thetotalsales of cotton on the spoteach day during the 
Week are indicated in the following statement, For the 
Convenience of the reader we also add columns which show 
me glance how the market for spots and futures closed on 

ys. 
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l 
-— T — SaLes OF BPOT & CONTRACT 
| OLosEp. —— Be | Oon- | Oon- |». 
| sate ; OLOSED. | gort. ae tract. aos 

+- Quiet at 9 deo../Weak . ...... 3,000) 410)  ....| 3,410 

sone BUOBAY «2... 2005 Very steady) ....| 512) 1,900) 1,512 

-.. Quiet at 1; adv. Bteady ...... von ad | eae Baal 
Bteady at iy ad..\Steady ...... “2] 108] lic] 108 
+-(Quiet at 116 dec Steady ..-... sees 18; 100) il 

sonne QUICL.... 2. .50,(Quiet &st’dy| 1,100 805) 700) 2,105 
a. |... cco | 4,100) 1,488 em 7,338 














FuTURES,—Highest, lowest and closing prices at New York, 
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cable and telegraph, is as follows, F stocks, as we 
as the afloat, are this week’s returns, and consequently all 
fore figures are brought down to Thursday —— 
But to make the total the complete figures for to-nig 
(May 28), we add the item of exports from the United States, 
including in it the exports of Friday only, 


THE VISIBLE SUPPLY OF COTTON ‘Foreign’ as made up D 




























































































1903. 1901. 
étook at Liverpool......bales.1,000,000 749,000 599,000 
ttock at London..... ....«.-.-- 8,000 8,000 ,000 
Total Great Britain stock.1,008.000 757,000 604,000 
étock at Hamburg...........<. 17,000 20,000 16,000 
stock at Bremen ........ «202 154,000 206,000 825,000 
Stock at M@Rnccnucdeb. cancec §©§ cansee 1,000 
Stock at Rotterdam .....<..-..- euseoe 200 30¢ 
Stock at Antwerp ..c... 0-22. 6,000 5,000 8,006 
Stock at Havre..........0.-0e. 184,000 170,000 192,00¢ 
Stock at Marseilles............ 3,000 4,000 3, 
Stock at Barcelona.. 1038, 61, 93,00¢ 
stock at Genoa.... 15, 43, 63,00¢ 
stock at Trieste . 0.00. ...--00- 4,000 14,000 6,006 
Total Continental stocks.. 486,000 503,200 702,300 
Total European stocks....1,49 1,260,200 1,806, 
india cotton afloatfor Europe 127,000 i 49, 
amer. cotton ee § " 803, 19% x 
Brasil, r y x x 
ria, Egypt... 1 171,000 135,000 
in Bom India 550, 610,000 38321, 
Stock in United ports.. 475,758 481,590 282,252 
3tock in U. 8. interior towns.. 193,734 415,627 170,982 
United States exports to-day.. 3,678 11,715 18,018 

















Total visible supply. ......3,229,170 3,366,132 2,481,552 
Of the above, totals of American and other descriptions are as follows: 




















American— 
ulverpool stock.........bales. 887,000 9, 491,000 1,395,000 
Jontinental st0oKS....0. 062 440,000 450,0¢ 672,000 678,000 
American afloat for Europe... 201,000 08,000 193,000 000 
United States secccseence 475,758 481,590 282,252 721,713 
United States interior - 193,734 415,627 170,982 “ 
Jnited Statesexportato-day.. 3,678 11,715 18,018 12,527 





Total American............%,201,170 2,285,932 1,827,252 9,392,970 
Basi Indian, Brasii, é¢e.— 
LAVOrPOO0] BtO0Ck...0.c..-s0nene 11 13 108, 82.008 


i cecememenmertmmmy "Ti 5,00¢ 
53. 30. 








Continental wee ees cece x 5 
india afloat for Europe ....... 127,000 85, 49.00% 
&o., douse D, 23,000 16,006 ’ 
wee + 171,000 125, 160, 
Stock in Bombay, India....... 550, 610,000 321.000 678,000 
Tota! East India, &o....... 
Total Ameri 



























































1,028,000 1,080,200 ~ 654,300 1,191,200 
OAD... ..cu-2---. 2,201,170 2,285,932 1,827,232 8.393.870 


Total visib) «eceseed, 229,170 3,366,192 9,451,552 4,524,070 
aiadiing Upl a, ieee I. Set aitead. 5a. Sha. 
pets Upland, New York.” 
Sgypt Brown, Liverpoo! 


Peruv. Rough Good, Liverpool 
S3roach Fen AEP COL. woean 
Cinnevelly Good, Liverpool... 





920. 
615, 9d. 
a ie “Ghat: 

4%ed. died. 5lied. 3% 394. 
rr Continental im: past week have been 83,000 bales. 

above figares indicate a desrease in 1902 of 136,932 
with same date of 1901, a gain of 747,618 


sales as com 
and a decline of 1,294,900 >ales from 1899. 


oales over 1 
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The above totals show that the interior stocks have de. 
ereased during the week 19,135 bales, and are to-night 221,893 
bales less than at same period last year. The receipts at all 
towns have been 30,295 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEE AND SINOE SEPT. 1,— 
We give below a statement showing the overland movement 


for week and since . 1, a8 made up from a 
reports Friday — results for the week ending 
May 23 and since Sept, 1 in the last two years are as follows. 





1901-1902. 1900-1901. 





May 23. 


Week. Sept. 1. Week. 


Mince 
Sept. 1. 














Bt. LOUIS cccene 22+ one swwee-| 6,257) 786,709 ,043) 811,728 
eosese ccce- ewece: seces= 185) 145,389) 3,193) 219,345 

Via pcepennsanaesennséas:| ange it eee 5,101 
Via Bock Ieland..........--sccos:|  ee2=s- 33,09 280| 57,140 
LOmisvilie.oe. secsce coos cee 806 188,509) 1,165) 129,393 
Via Cincinnati...... .<.. ------- 306) 89,158 92 100,743 
Via other routes, &0.....-.-..-- | 1,013) 338,457, 1,803) 255,012 


Total overiand......--...| 10,567)1,582,507| 14,196/1,578,462 
Ps 1 1,235| 352,832] 3,864) 408,753 
towns. 26| 62,213 


Between interior ennegene 
Inland, &c., from Seuth. ........ 


Totalto be Geducted.....-.| 2,208) 469,164 
Leaving total netoveriand*..| _8,3£91,113,343 














947| 54.119} 3,230, 68,857 
7,094) 574,707 
7,102/1,008,755 

















* Including movement by rail to Canada. 
The shows the week’s net overland movement 


foregoing 
this year has been 8,359 bales, against 
week in 1901, and that for the season to date the 


7,102 bales for the 
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low are woe pe sane of middling cotton at 












































and other principal cotton markets for each day of the week, 
veeemee eee ee 
Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON on 
May 23. | gatur. | Mon. | Tues. | Wednes.| Thurs. ry 
9% 93 93 9316 | = 
NewOrleans| 936 | 9316 | 96° te | ae | Sty 
Mobile .....- 8% 8% S76 87% | 8% a 
Charleston) cone | cot | agceee | ent ia Be 
Wilmington. sc ee 9 ou” 
Norfolk ..... 9% 9% 9% 03 o Hy 
Boston...... 91g 938 9% 9716 9918 95 
Baltimore 81g 938 938 9% 9% 
Philadelphia} 9% 95g B1lig | 913g | 9% 9% 
Augusta....| 9% 936 De 9% 9% 9% 
Memphis....; 91 9lig 9% 91g 0% 
St. Louls....| 9e 916 919 9 98 =| oN 
Houston ....| 9316 9316 9316 9316 9816 | O% 
--| O% 9 9 chr 9% 9% 
Little Rock 878 87% 8% 8% 87 
The closing quotations to-day (Friday) at other importan’ 
Southern markets were as follows. y 
Athens......... 944 |Oolumbus,Miss 8 N: 
— 8% |Rafeule.... ... |Newne 8 
Charlotte ...... 938 misville ..... 933 | Raleigh....... 9 
Columbus, Ga. 9 Montgomery... 9g | Shreveport... 
New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 
Sat'day. | Monday | Tuesday,| Wed’day,|Thursd'y| Friden 
| May 17.| May 19 | Muy a0. May 20 May 3%. a 
— ls 902'°00| — @ —|8-920°95 9 
.---|8°900°00| — @ — 95) — @ —/9:150°21|— 
5 closing |Nominal.|8-920'04 894296 |9°200°23|9°'10@ - oe . 
x— 
Range ....|9'00@*20 |8°95@-09 |8-98 @-10/9°140-37|9-23.a'38|9-240-34 
A DE... |9°02@'03|9°05@'06|9'09@-10|9°34 @'35|9°23.0-24/9-989°99 
UuGUusT— 
Range ....|8°52@°63 |8°48@59|8°5 1 @°62|8°67 @°81 |8°672'33/8'659°77 
Cl sing .. \8°52@°53 |8°55 @°56 [8°61 @°63 | 3°79@ 80|8°67a'6-|3689°70 
woe. |7°75@'R2 | 7°72O'BB! 7°75 OBS |7°85 BBO | 7°80@'90| 7°77 
cosine 7°76@"78|7°79 @'Bv | 7°83 @'84|7'88 0st | 7°802'8) 148990 
Spots.....| Dull. ulet. | Steady. | Firm. | Steady.| Quiet 
Options...|Br’lyst’y) Quiet. | Quiet. | Steady. | Steady. | Steady, 




















WEATHER REPORTS BY TELEGRAPH,—Telegraphic advices 
to us this evening from the South indicate that the weather 
has in general been favorable during the week. Rain has 
fallen in most districts and on the whole the precipitation 
has been moderate. At some points in Mississippi and the 
Southwest dry weather has prevailed. 

Galveston, Texas.—There has been but a trace of rain dur- 
ing the week. The thermometer has ranged from 74 to 82, 
averaging 78. 

Abilene, Texas.—We have had rain on four days of the past 
week, the rainfall being two inches and eighty-eight hun- 
dredths. Average thermometer 74, highest 88, lowest 60, ‘ 
Brenham, Texas,—We have had rain on one day of the 
past week, to the extent of twelve hundredths of an inch, 
The thermometer has averaged 83, the highest being 99 and 
the lowest 66. 

Corpus Christi, Texas.—There has been no rain the past 
—- The thermometer has averaged 81, ranging from 7% 
to 86. 

Dallas, Texas.—We have had heavy rain on one day dar- 
ing the week, the rainfall reaching one inch and fifty-two 
hundredths. The thermometer has ranged from 60 to %, 
averaging 76, 

Henrietta, Texas.—We have haf rain on three days of the 
past week, the rainfall being eighty-five hundredths of an 
inch. Average thermometer 75, highest 93, lowest 57. 
Hunteville, Texas.—We have had heavy rain on one day of 
the past week, to the extent of ninety-two hundredths of an 
inch. The thermometer has averaged 77, the highest being 
90 and the lowest 63, 

Kerrville, Texas.—There has been rain on four days during 
the week, the precipitation reaching one inch and ninety-five 
hundredths, The thermometer has averaged 82, 
from 69 to 92, 

Lampasas, Texas,—It has rained on three days of the 
week, the precipitation reaching one inch and eighty. t 


ate net | hundredths. The th has from 60 to 9%, 
overland exhibits an excess over a your ago of 100,068 bales, |unaredthe, The thermometer has ranged be 
1 1900-1901. Longview, Texas,—We have had showers on two 
me mance ee | vn | a, | ec vanietemmaer f ba Snes 
> " nch, verage thermome , hig » OW 
Week. | sop. 1. | Week | sept 1. ao m sangeet 4 oe age ag ee . 
Receipts at porte to May 23..... --| 20,269/7,257,868| 53,882/7,041,529 ie week, t recipitation eighty-s undred 
Bet anl 0 oy 28 te Ta Zia tants an inch, The’ thermometer hes averaged 80, the highest 
Gouthern to May 23.) 37, 1,360 33 1,197,000 being 91 and the lowest 68, tes die iis 
Total markete4...... Seattle 28'9,730,711| 98,934 /9,242,284 ne, Tewas,—There been rain on on 
interior stocks in excess.......... fo.aa3 eee 19,320, 871,000 | week. The precipitation reached forty-two hundredths of #& 
inch, The thermometer has averaged 74, ranging from 
Sane mee aaETE week.| MAND, oii) OOM eraraai | to 8. 
YS ont cr smmage a meme vised —aasonr om Paris, Tewas,—There has been rain on two days of the past 








Morth’n spinners tak’gs to May 23) 20,438'1,976,504. 20,242'1,778,144 











“* Decrease during week. 
Movement into sight in previous years, 
Week— Beles, Mince .1— Bales. 
54,745 | 1899-00—May 25....... 8,619,862 
, 69,840 | 1898 May 26....... 10,659,141 
52,723 | 1897. May 27....... 10,615, 
29,642 | 1896-97—May 28....... 8,181,371 














week, and the rainfall has been one inch and twenty-five 
een sey The thermometer has ranged from 60 to ¥%, 
averaging 76. 

Cuero, Texas,—There hae been no rain the past week. 


Average thermometer 82, highest 95, lowest 68. 





San Antonio, Texas.—We have had rain on three con 
ing the week, the precipitation being sixty hundredths 0°, 
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inch, The thermometer has averaged 76, the highest being | pysonss For the Week. Mince September 1 
at 58, from— | Great | Oonti- Great 
90d i Texas.—We have had heavy rain on one day Britain.| nent. | Total. | Britain. po Total. 
during the week, the rainfall reaching one inch and fifty-nine oan 
handredths. The thermometer has averaged 74, ranging 1901 09... 2,000 25 1900 21, 1000 97/209 406,000 412,000 
trom 58 to t, Louisiana.—We have had rain on two days of | 18904 0. weenee| 7,000| 7,000] 3,000] 72,000| 75,000 
the precipitation being one inch and nineteen hun- 
one Thethermometer has ranged from 61 to 92, averag- 16004 t.: ee 2,000 3,000 8.000 27,000 40,900 
ing 76. cod, Madras— te ane ws 7 ’ p 
, Louisiana —We have had rain on four days 
inte Meek, the raintall aggregahing fifty-six hundredths of | }9042%--| cw] --ww~-| -w-ee-| 3000) 8.000] 6.000 
inch, Average thermometer 80. 1899-00..) ......] 1,000] 1,000} 2,000; 7,000) 9,000 
q mbus, Mississippi.—We have had no rain during the or seek meee on 
: = iene «= yea has averaged 79, the highest being 1900-01. a 2,000 2,000 8-000 73.000 30,000 
 Flaburg. Mississippl.— There has ooee a on ona Seg od Fe —|—-—— - - > : = 
week, the rainfall reaching one inch and seventy hun- a 
the the he thermometer has ranged from 64 to 93, 1900-01. 3000 +7900 *8,008 83000 874-000 636,000 
averaging OV. ‘ 899-00...) ...--- 5 f ; / 
dan, Mississippi.—It has rained on one day of the week, 
iii teeperssare’ kao ranged from 66 to 90. Crop con- ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
ditions continue excellent. Alezandria, Egypt, 
Rook, Arkansas.—Crope of all kinds are fine. Tt has May 21," | 1901-02. | 1900-01. | 1899-1900. 
rained on one day of the week. the rainfall reaching twenty- = 
five hundredths of an inch, The taermometer has averaged | “fuiPwegnn en: 4,000 | seco | sine 
7, the highest being _ the Sowess 63. enue i Since Sept. 1........ 6,468,000 5,224,000 || 6,413,000 
Helena, Arkansas.,—We have had heavy local rain on two : 
during the week, to the extent of one inch and twenty- oun sept. seek. epi. seek. dept. 1. 
four hundredths. —— are in — —— The ther- a 
ter has averaged 78, ranging from 65 to 92. a 
"enphis, Tenneasce.—Crop reports are good and cultiva-| Zeuvarpool+-..| sgeglaencee| s.coaiapo.coe| 2.90e!a77.90n 
tion is being actively prosecuted. We have had light rain on 7 : 
two days during the week, the precipitation reaching four- Total Europe ..... 12,000'754,000'|13,000/551,000) 6,000'750,000 


teen hundredths of aninch. The rainfall was heavier in the 
immediate neighborhood. The thermometer has ranged;from 
44 to 98, averaging 78'2, 

, Alabama,—The weather is warm and crop condi- 
tion quite satisfactory. Rain has fallen on four nights of the 
week, to the extent of two inches and eighteen hundredths, 
The thermometer has averaged 75, the highest being 95 and 


, Alabama.—The weather has been splendid 
and crops generally are doing very well. The week’s rainfall 
has been one inch and twenty-one hundredths, on three days. 
The thermometer has averaged 81 and ranged from 67 to 95. 

Sedma, Alabama.—The crop outlook is good. We have had 
rain on two days during the week, the rainfall reaching fifty- 
five hundredths of an inch. The thermometer has ranged 
from 62 to 94, averaging 78. 

Florida.—We have had rain on three days of 


_ the lowest 68, 


Madison, 
the past week, the 


rainfall being eighty-five hundredths of 


aninch, Average thermometer 82, highest 100, lowest 66. 


Augusta, Georgia.—Chopping is nearly done. 


Prospects are 


favorable. We have had rain on four days cf the past week, 
tothe extent of twenty hundredths of aninch. The ther- 
mometer has averaged 76, the highest being 95 and the low- 


Savannah, Georgia.—There has been rain on three days 
during the week, to the extent of seventy-nine hundredths 
of an inch. The thermometer has averaged 78, ranging 


est 60, 


from 66 to 94 


’ South Carolina,—Conditions continue favorable. 


Stands are generally good and growth vigorous, requiring 


steady work. We have had light rain on 


our days of the 


week, the rainfall being thirty-four hundredths of an 
Average thermometer 73°6, highest 93, lowest 57. 

Greenwood, South Carolina.—We have had rain on two 

days during the week, the rainfall neon thirty-two hun- 


dredths of an inch, The thermometer 


as averaged 78, 


ranging from 64 to 82, 
lotte, North Carolina,—The weather has been all that 
could be desired, and farmers report fine stands, The week’s 
Tainfall has been fifty-eight hundredths of an inch, and the 
thermometer has ranged from 52 to 90, averaging 71. 

The following statement we have also received by telegraph, 
Seming the height of the rivers at the points named, at 
8 May 22, 1902, and May 23, 1901, 





























ae May 22, ’02.| May 23, ’01. 
Sew baie ve sero of gauge. res $1 
mots... ve sero of gauge. 9:3 123 

ve sero of gau 48 153 
abe vessrootenuse:| 17° 32-7 

















Our Corton Acrrace Rerort.—Our cotton acreage 
Teport will probably be ready about the 6th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

Inpia COTTON MOVEMENT FROM ALL PorTs,—The receipts 
ef cotton at Bombay and the shipments from all India ports 


fr the wook ending May 22, and for the season from Sept, 1 
y 22 for three years have been as follows: 























1901-03. 1900-01. 1899-1900. 
Receipts ai 
Mince Binee Since 
. Week. | gepi.i. | Week| gepi.1. | Week. | gepi. 1. 
Bembay.......| 29,000|1,052,000| 54,00011,618,000| 11,000! 849,000 





























* Acantaris 98 pounds. . 

t Of which to America in 1901-02, 96,016 bales; in 1900-01, 44,326 
bales; tn 1899-00, 67,359 bales. 

MANOHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtinge, on account of the holidays, 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 





























1903 1901. 

8% ibs. Bhirt-| Oottn 8% tbs. Shirt-| Cott 
328 Oop. lings, common| Mid, | 828 Cop. fees! common ‘Mid. 
Twist. finest. |Uplids| Twist. |" "to pnest. | Tpids 

l@ Gilead a dé! @ {a -& wp & « a. 
Ap.1874 @839)5 5 OS O | 53:9|7% 08% (5 3 O711 | 4% 
**'95/7111908% |5 6 @8 1%| 5% |711,498% [5 3 @711 | 43lgg 
May 37%, @8's 5 7 @8 2 | 5% |7% @8% (5 2 @710%9\ 4%, 
 9i7 5 6 @8 1s] 533q |751g 8% |5 1 O7. 9 | Ailes 
“ 167114087165 5 @8 1 | Slg3|7% O8% 5 1 @7 9 | Alls 
“ 2871114987165 5 @8 1 | 5% \7% @8% 5 1 @7 9 | Alles 





GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending May 19. 


NORTH CAROLINA.—Refreshing rains this week, but more required 
in central-east portion; considerable damage to woe by hail in sev- 
eral counties on 13th; cool nights checked growth somewhat; late 
cotton not up to good stands, some replanting necessary. 

SOUTH CAROLINA.—Rainfall unevenly distributed; destructive hail 
in three counties; cut worms injured stands of cotton; fields generally 
well cultivated; cotton has good stands, Sea Island in good condition. 

GEoRGIA.—Copious showers occurred over larger portion of State; 
moisture now required in but few counties; crops generally in excel- 
lent condition; cotton choonns begun in north, well aavanael in 
middie section and practically completed in south, plants thrifty, 
stands good, late plantings coming up well. 

FLORIDA.—Showers to heavy rains quite general over western and 
portions of northern districts; less satisfactory elsewhere; although 
much relief from wider distributed showers; good progress with 
working cotton: some cotton fruiting. 

ALABAMA.— Drought broken by generally copious rains, though more 
needed in north; early cotton clean, healthy, and well cultivated; late 
cotton coming up nicely. 

MIssissiPPi.—Warm week; light showers in north, good rains else- 
where; all crops much improved; early cotton doing well, chopping 
in full progress, late-planted generally coming up to good stands, 

LOUISIANA. — Weather generally favorable for cultivation and growth; 
early cotton goes stands and generally in good state of cultivation, 
but in a few localities fields are foul from too much rain; late-planted 
cotton coming up to 8 , Ooxcept over a few northern parishes, 
where rain is needed to germinate. 

TEXAS.—Warm and favorable for rapid plant wth, with heavy 
rainfall over central and northern sections and moderate rainfall 
elsewhere; cotton making rapid advancement, and over south portion 
is forming squares; fields generally clean and much of crop chopped 
to stands; boll weevil beginning to infest cotton in south-central 


on. 

ARKANSAS.—Higher temperatures and generally rains, well 
distributed; cotton stand, generally clean, heal and v us. 

TENNESSER.— showers, heavy in sections, but mostly ight and 
beveficial; in favored sections crops are making growth; good 
atands of early cotton being cultivated. 

OKLAHOMA AND INDIAN TERRBITORIES.—Conditions favorable for 
~~ crops well cultivated; cotton being chopped, with fine 
stands, 


These reports are summarized by the Department as 
follows: 


The cotton crop is in promising condition generally threughont the 
cotton belt Good stands of early cotton and satisfactory germi- 
nation of the late-planted are indicated, except in poetiens of the 
Carolinas and Louisiana, with clean fields and healthy growth in 
practically all sections. In Southern Texas the crop has made rapid 
advancement and squares are forming. 


New York Corron EXcHAanGe NoMINATIONS.—The follow- 
ing selections to be voted for at the annual election on Jane 2 
have been announced by Mr, Henry Hentz, Chairman of the 
Nominating Committee: President, J. Temple Gwathmey; 
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Vice-President, Robert P. McDougall; Treasurer, George 

ecke. Board of Managers; orge W. Baily, E. A. 
Fachiri, E. M. Weld, H. H orn, J. F. McFadden, David 
H. Miller, M. J. Parrott, James F. Maury, William Ray, 
Albert L. Rountree, Richard A. Springs, Frederick Van 
Riper, Frank B. Guestand Henry H. Wheeler. Trustees of 
Gratuity Fund, to serve three years, A. G, Munn Jr., J. F. 
Black and H. H. Royce. 


SHIrring News,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 49,261 vales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows aeP “a 
Sxzw YorkE—To Liverpool, per steamers Cevic, 323....Sax- a 








OBIR, DEO vecncwsstocccccesscesse —— Gibb Soenee cn0ccnee secede 623 
To Havre, per Steamers Aibano, 727....La Bretagne (addi- 
tiona)), 200....La —_ a 435 upland and 152 Sea 
eee ee ee, , re emetic! Sa 
To Eremen, per steamer Bremen, 3,044 oe 
To Hamburg. per steamer Waldersee, 958 958 
To a per steamers St. Nicholas, 600....Vaderland, ‘ 
NO nos as ooo 5555 505 5SS5 05S StSHS BES0SSSs SETS SOSds 000 c080 8000 ,000 
To Wasa, per steamer Oscar II., 400...... ecb boodebhi sat ese 400 
To Genoa, per steamers Attivita (additional), 100..... 
Sy, ee a cacaevedes 000 on wesepsess cwnsesee 865 
To Naples, per steamer Trave, 426................--.-----0« ° 426 
New Oegveans—To Liverpool—May 17—Steamers Antiliian. 
—— Barrister, 4,351....May 19-Steamer Explorer, aF. 
eS" Sib abbocweeccenceGnebos cocccsesscceecec coc: cones ,074 
To Hull—May 19—Steamer Mohawk, 4,300...... eese 4,300 
To Bremen— May 20—Steamer York, 4,165..... oe --- 4,165 
To Hamburg—May 20—Steamer Hoerde, 2,750..... on. CED 
To Rotterdam—May 20—Steam: O_o 1 
GaLvesTon—To Bremen—May 16—Steamer Crefeld, 6,420..... 5,420 
SaVANNAH—To Liverpool—May 16—Steamer Sardinero, 762... 762 
Manchester—May 16—Steamer Sardinero, 1,308 upland 
and 100 Sea Island.............. atime shin EELS 1,408 
To Bremen May 17—Steamer Nyassa, 6,797..........-...0 6,797 
To Liverpool—-May 15—Steamer Ottoman, &6..... 
May 20—Steamer Commonwealth, 95...................... 181 
BaLTiImogE—To Bremen—May 21—Str. Brandenburg, 2,774.... 2,774 
To Japan—May 17—Steamer Peru, 300..... os 300 
Total. ocasce cccecsccccascescss 49,261 





The particulars of the foregoing shipments, arranged in 
our ususl form, are as follows. 
Great Frenck Ger- —Oth.B’rope— Mezico, 








Brit’n. voris. many. North. South. dc. Japan. Toiat. 
New York. 623 1,714 4,002 1,400 1,291 nce coccee ,030 
N. Orleane 15,374 ...... 6,915 D conbim: (ecenes ecosne 22,389 
Galveston. = ----  -nn00- 1420 2200 a donnie noe «2 ecccce - 5,420 
oprenneh. SAFO. <cssse wo + a ae ev scccce a 4 
Wpt News ...... -..... 200 ..... @ eescce eeses jo sosce 
iil BOR ccnbiw\) commen «,devces .e0nnen. cnsevs ‘skebe . 181 
Baltimore. ...... .....- 2.774 cccce ©.sunnan esceen “ngaee 2,774 
San Fran.. .....- © scsece scence) sesce - eneccs 300 300 
Total.... 18,348 1,714 26,108 1,509 1,291 ...... 300 49,261 


Exports to Japan since Sept. 1 have been 147,335 bales from 
the Pacific Coast and 800 bales from New York, 


Gotton freights at New York the past week have bee : 





























Satur. | Mon. | tues. |Wednes.| Thurs.| Fri. 
Liverpool........ | 910 | 10 10 10 | 10 10 
Manchester......c.| 13'9| 13%] 13%9| 13%| 18%| 18% 
AP e| 18 18 1s 18 18 18 
Bremen.......... e| 16 16 16 16 16 16 
Hamburg........ e| 15 15 15 15 15 15 
rent «| 19 19 19 19 19 19 
Antwerp.........c.| 138 13 13 13 13 ‘| 13 
Reval, via Hull..c| 25 25 25 25 | 25 25 
Reval, via Canale.| 30 80 so | 80 | 30 30 
Baresions,J’ne2.c.| 27 27 27 | a7 | 27 | a7 
Genos............ €.| 10-12%) 10-12%! 10-12% 10-12% 10-1249 10-125 
Trieste...........c.| 6 26 ze | 26 | 26 | 26 
Jepan(vis Buex).c.| 55 | 55 55 55 55 «| COB 

Quotations are cents per 100 ibs. 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 































































































May2, | May9. | May 16. | May 23 
47,000 36, 21,000 
3,800 ¢600 2,600 
42,000 20,000 
7,000 8,000) 4,000 
67,000| 53, 47,000 
)00| 1,013,000 | 1,000,000 
f 4,000! 887,000 
4 43, 37,00 
y 83, 0 
9 1 90,000 
82,000' 85,000; 76,000 
The tone of the Liverpool market for and futures 


each day of the week ending May 23 and the daily closing 
prices of spot cotton. have been as follows, 





























0 | crop, and this has had a weakening influence. 


ee 
The prices of futures at Liverpool for each day are ois 









































below, Prices are on the basis of Uplands, Goog 
clause, unless otherwise stated, ‘ 
The prices are given in and G4ihs. . 
a Sodas and'S OL meane 8 Lead, nt OAM Thus: 4 63 many 
Sat. | Mon. | Tues. | Wed. | Thurs, 
May 17.| May 19. | May 20. | May 21. | May 22,| wert 
. . Pr eee Peper %, 
a a 12%) 4 /12'9| 4 12%) ¢ | > 
Ce PM. P.M.|P. M. FM. Pa Pu) 
: | § fadatelalatinre 
I senses : | i 4 55/4 53/4 58.4 59 «63\e%o 
May-June...| }, | j, |455/453/457/458'4 62/46], 
JuneJaly..., & | BH |455/453/457458461/4 60 > 
July-Aug ... = aad \& 54/4 52/4 56/457 4 60/4 59 ° 
Aug-Sept.... & & 449447/450451455 453, = 
Sept.-Oct .. & | & (484/433/435/436 439/438) 
“Nov....| 2 | 3 (427/425/4274284:01499) $ 
Nov.-Deo.. ce Bone 4 25/4 23/4 25/426 428/497); 
Jan.-Feb i | of PSSSSR 25222 222420 
Boneh | P| E[nme| eee] wee Joos ple ee 
Moh.-April..| | Fame Pee ees eer, eens pret freee: fe 
— 
JoTEe Burts, BacGinc, &c.—There has been practically np 
business in jute bagging during the week under review and 


prices are unchanged at 53¢c, for 134 Ibs. and 52{c. for 9 Ih, 
standerd grades, Car lots of standard brands are quoted x 
55@6c. f. 0. b., according to quality. Jute butts dull an 
nominal at 114¢@15¢c. for’ paper quality and 23 @2L¢6, for 


00 | bagging quality. 


BREADSTUFEFS. 
FRIDAY, May 23, 1909, 

A slightly easier market has been experienced the past 
week for spring-wheat flour, but winter-wheat flours haye 
held steady, and low grades, which have beenin small sup- 
ply, have been firm. The volume of business transacted has 
reached only very moderate proportions, There have been 
no developments of a character tostimulate buyers, and they 
have continued to operate on a hand-to-mouth basis, Rye 
flour has been quiet but steady at unchanged prices, Com 
meal has been quiet and without changes, 

Speculation in wheat for future delivery has been on a 
moderate scale only. The fluctuations in prices have 4 
ly been within a narrow range, and the tendency has been 
towards a slightly lower basis. The principal factor has been 
the crop news. Earlyin the week there were complaints 
from the Northwest of excessive moisture, retarding the 
planting of the spring-wheat crop. Subsequently, however, 
weather conditions became generally favorable in both the 
spring and winter-wheat belts, which prompted some 
speculative selling and under which prices weakened 
slightly. Against the favorable crop news were bullish statis- 
tical developments, the visible supply statement showing 
a large decrease. The crop movement in the Northwest was 
reported as light, and this, coupled with the fact that ex- 
porters came into the spot market as fairly free buyers, had 
a steadying it fluence, and held the downward tendency to 
prices in check, To-day there was an easier market under 
favorable crop news and a falling off in the export demand. 
DAILY CLOSING PRICES OF HO. 3 RED WINTER WHEAT IX NEW YORK. 





Bat. Mon, Tues. Wed. Thurs. fri. 

Cash wheat f.0.b........ 92! 925 92% 92% 92 91% 

May delivery inelev..... 801 80% £0% 80% 80 19% 

og Md ee 2 
vi OV woos 

Deo. delivery inclev..... 79% 80° 60% 80 79% 7% 

DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT I” CHICAG®O, 

fat. Mon, 2. Wed. fhure, Prt 

May delivery in elev..... 74a 7453 «7455 «74 73% 784 

eros ie i a eB 
nD @l6V.... 

Deo. delivery in elev... 74% 74% 75° 749 74% 73% 


Indian corn fatures have been quiet. The market for 
this crop deliveries has been firmer, and for the nearby 
months prices have made a fractional advance. The featare 
has been the receipt of advices from interior points = 
ing small available stocks and light receipts ; this has 4 
lated some buying by a scattered short interest to cover their 
outstanding contracts. Despite the steadiness shown by the 
near-by deliveries, new-crop months have been slightly easier. 
Weather conditions have been reported favorable tor os 
the epot markets at the seaboard has been quiet, there being 
no exportdemand. To-day there was a slightiy easier 
under profit-taking sales, The spot market was quiet. 
DAILY OLOSING PRICES OF NO. 2 MIXED COHN IX NEW a 


gat. Mi fucs. Wed. Thurs. 
Oash Corn f. 0. D......0- 69% 69% 70 70% 70% 7 
May delivery in eley..... 6749 468% 69% 70 70 @ 
July delivery in eiev..... 6653 66% 67 67% 678 
Kept, delivery in elev.... 65 64% 65% 65% So8 Fi 
Dee. delivery in eley..... 52 Siig Sig 51% 51% 
DAILY CLOSING PRIOMS OF NO. % MIXED CORN In CHICAGO. 
on. Wed. Thurt. a 
May delivery in eley..... 60% 60% 61 61% = 6 
ecards: Be BS fou foe wey 
very in VT 20s 
Des. delivery ip olev..... 469 46% 46% 46% 46% “ 


Oats for future delivery at the Western market age 
moderately active and firmer. R-ports have been © is 
that the large outstanding short interest in May catber as 
quietly settling at about present pric The weatre 
been reported favorable for the growing crop, but a 








pot. | Batday.| Monday | Pucsday|Wed’day.| Thursd’y| Friday 
Market, {| : ; oderate| ‘ ; 
12:30 P. mf : : Quiet, (demsne’ “demand” : 
Mid.Upras| | | ; a “ae ; 
Gaies........| os | 6,000 | 8,000 | 7,000 a 
Spec.aexrp.| ¢ E 500 | 2,000 1,000 
7 E Gates lecone Fi : 
opened {| SBE ee partially || 64.09 8-84@ 4 ; 
openea. §} : | |} |PG786C.\ctvance|advence'| } 
| . | « | 4 
Market, {| : | : _aey ot ‘Steady at Dates ot H 
4pm. $2. : Micctine. lotvance’| olvenes. ; 








have been bayers of the new-crop deliveries to cover com 
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improved slightly. The local spot market 
oy tom eratelY sotive and firmer for mixed oats, To- 


ket was steady. 
Wart ces CLOSING PRICES OF OATS IN NEW YORK. 
rare, fe ee eS 
ae ae 
Gesminet ev 5 51 51 61 51. Bi 
Ho” TLY CLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO, 
_ Sat. Tues, Wed. Thurs, Fr 
1 ae 
rey in clev--" 36le 36% «36% «B78 «3738 
aclivery in elev... 30% 30% 30% 80% 30% 30% 
bart very in elev... 81 30% 31% B81 31% 31% 


Following are the closing quotations: 
FLOUR, 

Posen, winter ....$2 90 9415 
Rysfloursaperine $00 @3 65 
ye flour,su e 
Buckwheat flour.. .... @ .... 

-2. 330 0365 | Oorn meal— 
vesaseee 370 @400 Western, etc..... 330 @3 35 


mae 395 0475 | Brandywine.... 340 
a our i caoks sells at prices below those for barrels.) 


Cidei Bes 


@ e 
Z...-. 310 0315 
Beef 310 0335 








GEAIN, 
=~ 6. 6. Oorn, bush.— sc. 6. 
Met en NJ1.. f.0. d.86 Western mixed........ 68 9701s 
Piern Dul., No.1 f.0. b.82 No. 2 mixed....f. 0. b.68% 270s 
fei winter, No. f.0.b.91% | No, 2 yellow......f.0. b.694271 
Ba N.Y. No.2. £10. b.83%9 | No 2 white. <a 0. b.68% 2701s 
Lynam 49, 955 Wottern Tae ---59% 065s 
mixed. ...... 464° tate and Jersey 
Be wh vsccwee 50'9052 | Barloy—Western. 


F Raanene cneene-.. NOMinal, 

GOVERNMENT WEEKLY Grain Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bareau, made public on Tuesday the telegraphic reports on 
the crops in the various States for the week ending 
May 19 as follows: 

£R.—The drought conditions prevailing at the close of the 

Lape in the South Atlantic ond East Gulf States have been 
Perly relieved, except in Southern Florida, but the continued dry 
weather in the Ohio Valley and Middle Atlantic States, with low 
temperatures during the first half of the week over the northern 
portion of the Middle Atlantic States and in New England, have 

unfavorable, while the Dakotas, Minnesota and portions of 
owa have suffered from excessive moisture, Frosts, more or less 
destructive, were quite general in the Lake region, upper Ohio Valley 
andin the northern portions of the Middle Atlantic States and New 
d, The temperature conditions in the Lower Ohio, Mississippi 
Missouri valleys and throughout the Eastern Rocky Mountain 
were highly favorable, but on the North Pacific Coast and in the 
tude Pistean districts the week was much too cool. 

Corx.—Corn planting has made favorable Jostens in the Central 
valleys, except in Iowa, where it has been delayed by rains, and is 
mating completion in Southern Nebraska and [llinois. The early- 

is growing vigorously in Oklahoma, Kansas, Missouri and 
ka, and is in fine condition in Texas, where a considerable 
of the crop is made. Cut worms are causing considerable 
in Northern Missouri and in the Upper Ohio Valley,and while 
stands are reported in the Middle Atlantic States, low tempera- 
have been unfavorable. 

WmTer WHEAT.—Winter wheat has experienced no material im- 
provement in the States of the Ohio Valley, deterioration being 
leported in some districts and a slight advance in others. In Missouri 
the continues in exceptionally promising condition, although 
some lodging is reported, and further improvement in Nebraeka and 
Arkansas and more favorable conditions in Northern Kansas are 





indieated. The crop has made vigorous growth in Oklahoma, and 
harvesting, with light yields, is in progress in Texas. On the Pacific 
winter wheat has made favorable advancement and is ripening 
poke bag, A 
Srring WHEAT.— Under exceptionally favorable temperature con- 
ditions, germination of spring wheat been rapid, and over the 
southern portion of the spring-wheat region the early-sown is making 
Vigorous growth; but continued wet weather atill delays seeding on low 
land in the Red River Valley. 
0ats.—The oate crop is much in need of_rain in the Ohio Valley, and 
thereports from the Gulf States are generally unfavorable. In the 
a. States and the Missouri Valley the general outlook is 


@ For ether tables usually given here see page 1070. 


THE DRY GOODS TRADE. 
New York, Farway, P. M., May 28, 1902, 

General conditions in the dry goods market have not un- 
any material change during the week, the actions of 
buyers and sellers being regulated by their respective 
, being unaffected by outside influences, There isap- 
Parent/y no necessity for the former to depart from their 
Conservative position nor on the part of the latter to force 
Matters. Day to day business is therefore of a featureless 
character. There is continued scarcity of merchandise in a 
tumber of departments, and in snch instances prices are 
maintained. In a few cases there are more or 
goods on hand, and in these price irregularities are no- 
. The latter are seen chiefly ia balances of eeason- 
fancies which sellers are cleaning up. Last week's 
€in print cloths has not stimulated buying nor has it 
ay effect upon the prices of allied fabrics, The im- 
prevai's that an expansion of buying will be seen 
next month, and more favcrable crop reports encourage this 
Yew. The local jobbing trade is quiet, but eome out-of 


town distributing ‘cx nters report an improving tendency io 
basi g p p & Y 


Woouen Goops —Tke American Woolen Company is evi 
Increasing its production as its deliveries have been 

More liberal this week than of late, This has had some effect 
Upon the demand from clothiers, who have recently been in 
Market for substitutes to make good the company’s short- 
lugs. There seems to be an impression that the strike is 
an end and that the market may soon be much more 


hepere ¥ Supplied with goods than it isat present, This keeps 


conservative, The present condition of the market is 








generally clean, Staple lines in cheviote, clays, serges, etc., 
are, asa rule, well sold and steady in price. Fancies are quiet 
with medium grade woolen goods wellsold, The demand for 
overcoatings and cloakings has been indifferent. Woolen 
and worsted dress goods are quiet but steady for staples; 
fancies irregular. Filannels and blankets are without new 


feature, 


DomEstTic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending May 19 were 2,825 
packages, valued at $158,774, their destination being to the 


points specified in the tables below: 





1902. 


1901. 





New YORK TO Mar 19. 


Week. |Since Jan.1.) 


Week. Since Jan. 1. 








Great Britain..coss secces ---- 87 1,068 
4 592 
onesie 53,016 
97 8,33 
50 8,235 
5 4,26! 
522 9,942 
BOKICO.. congcocc cece cous cause 69 1,036 
Central America....... et See 178 3 


138 
South America.........00...| 854 18,772 
5,450 


OtherOountries.............| 459 











TOtAl...2. ccc ceccccesvee-| 2,325 





118,854 


1,948 ° 


83,976 





The value of the New York exports since Jan. 1 to date 
has been $5,225,203 in 1902, against $3,975,198 in 1901. 

There has been an increase in the number of inquiries from 
buyers for the China market, but little in the way of actual 
business. From the home trade the demand for heavy brown 
cottons has been dull. All leading brands continue steady in 
price, but small sales of outside makes have been made at 
slight concessions, Business in bleached muslins has ruled 

enerally quiet but cambric muslins are in good request. 
rices are steady. Wide sheetings and cotton flannels quiet 


and unchanged. Cotton blankets are very firm, 


There has 


been no change in ducks or in brown osnaburgs. Denime, 
plaids and fine-grade tickin gs are in limited supply and firm 
in price. New lines of fall prints have not scld freely and. 
some sellers decline to book orders except ‘‘ at value.” The 
demand for staple prints has been on a moderate scale ard 
without change in price. Light fancy prints are slow and 
irregular, Ginghams are firm. Fine cotton wash fabrics are 
in good request for the spring of 1903. The print-cloth mar- 


ket has ruled dull at 3c. for regulars. 
favor of buyers, 


Wide gcods are in 


FoREIGN Dry Goops,—The demand for silks and ribbons 
has been quiet but firm. Supplies are limited. There has 
been no change in the market for dress goods, Linens and 


burlaps are quiet at previous prices. 


Importationsand Warehouse Withdrawals ot Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 22, 1902, and since 
January 1, 1902, and for the corresponding periods of last 


year are as follows: 
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STATE AND CITY DEPARTMENT, |o7Fonce.—Wearcadvised that the price paid neue ez 


Farmery 





Index. 


& Mechanics’ Bank of Benton Harbor for the $95,099 
and street bonds was par. Denomination of bonds, tire 
Date, April 29, 1902. Interest annually on Oct, 1. Matar 


An index to all the news matter appearing in this Depart- | Oct. 1, 1921. 
ment for the period from Jan. 4, 1902, to April 5, 1902, in-| Berlin, N. H.—Bond Offering.—Proposals 


will Teceiye 
clusive, was published in the CHRONICLE of April 12, 1902, | until 2 P.m., June 2, by L. H. Veilleux, City 
D 


pages 794, 795, 796 and 797. 





Cincinnati, Ohio.—Bond Litigation.—Suit was instituted 
in the Common Pieas Court, May 14, by the Corporation 
Counsel, to test the validity of the Act of the State Assembly 
(passed April 29) authorizing the issuance of $500,000 bonds 
to repair the Cincinnati Hospital Building. 

Galveston, Texas.—Reduction in Interest.—At a confer- 
ence held early this week between a committee of Galves- 
ton’s bondholders and Messrs, I. H. Kempner and B. Adoue, 
representing the city of Galveston, a compromise of the city’s 
indebtedness was effected. Under the agreement the bonds 
of the city of Galveston will 21¢¢ interest in lieu of 5¢ 
for a period of five years, dating from Dec, 1, 1901, at the end 
of which time the interest rate will revert to the original 


ure. 
eeicter, Wis.—Bonds Valid.—Samuel J. King has re- 
ceived a favorable decision in the United States Court of 
Appeals in his suit brought to enforce payment on $2,000 
bonds of the city of Superior, the effect of which involves a 
large amount of special-improvement bonds, In concluding 
its decision, the Court said : 


We are of the opinion that as against a bona fide holder before maturity and 
for value the bond in question must be held to be a valid legal liability of the 
municipality. We are gratified that no inequitable result can flow from this 
holding. These bonds were required to be, ani presumably were, sold at par, 
and the city received the fail face value for them, and presumably expended 
the amount received in the improvement contemplated. That amount, ia 
large measure at least, bas been returned to it by the assessment upon the 
property benetited. It would be unjust that the city should be improved at 
the expense of strangers who have advanced their money upon the faith of 
declarations by the city, authorized by Jaw. We are not greatly grieved that 
our duty constrains us to require of the defendant in error that it comply with 
the dictates of common honesty. 

Numerous suits have been in the courts affecting the valid- 
“ity of these special-improvement bonds, and we would refer 
our readers to items in the CHRONICLE March 15 and Jan. 11, 
1902, and Nov. 23 and Oct. 12, 1901, the last-mentioned refer- 
ence containing a letter from the City Attorney on the sub- 
ject. 


Bond Proposals and Negotiations this 
week have been as follows : 
|} Mass.—Bids.—The following bids were re- 


ceived May 15 for the $43,000 31¢¢ high-school bonds : 


Geo. A. Fernald & Co., Boston..102°376 | Blodget. Merritt & Co.. Boston.101°411 
joring, Tolman & Tupper, Bost.101°988 | N. W. Harris & Co., Boston..... 101°275 
E. H. Kollins & Sons. ton,. .1 





ins ns. 01°67 |! Farson, Leach & Co., Boston...101°168 
Jose, Parker & Co., Boston -101°697 | Estabrook & Co., Boston........ ¢ 
R. ¥ & Co., BOston...00.++++ 101°689 | E. C. Stanwood & Co., Boston...101° 
Adams & Co., BOston.......+0+++ 101°51 


As stated last week, Geo. A. Fernald & Co. were the suc- 
cessful bidders. 

Adams, Mass.—Bond Meeting.—This town on May 17 
voted to issue $30,000 4¢ water bonds to mature $5,000 yearly, 
beginning in 1915. : 

Algonac, Mich.—Bonds Voted.—By a vote of 43 to 4 this 


village recently authorized the issuance of $4,400 water- arg 


extension bonds. 

Allegan, Mich.—Bonds Voted.—This village on May 12, 
by a vote of 224 to 26, authorized $6,000 water-works-im- 
provement bonds, 

Altona, Clinton County, N. Y.—Bond Offering.—Proposals 
will be received at anytime by John B, Trombly, Superin- 
tendent, for $2,500 4¢ bridge bonds of this town. Denomina- 
tion, $500. Interest, annual. Maturity, $500 yearly on Feb. 
1 from 1904 to 1908, inclusive, 

Appanoose County, lowa.—Bonds Not Sold.—We are ad- 
vised that no sale was made on May 15 of the $20,000 4¢ 
funding bonds offered on that day. 

Asheville, N. C.—Bond Sale,— city has awarded the 


for $60.000 31¢¢ — floating-debt bonds, enominatigy 
of bonds to suit purchaser. Date, June 1, 1909, Toteres, 
semi-annually at the National Shawmut Bank, Boston, 
Blank bonds to be furnished by purchaser, 

Biggsville, I1l.—Bond Sale.—This village has oq 
issue of $2,200 5¢ 1-11-year (serial) water- works bonds dete 
_ f 1902, to the First National Bank of Barnesville 4 

1°€63. 

Bowling Green, Ohio.—Bonds Authorized,—Thg City 
Council bas authorized the issuance of $41,500 4¢ Main Street 
and $25,500 4¢ Wooster Street improvement bonds, 

Bristol, R. L.—Bond Sale.—On May 8 an igsue of $25,000 
834% refunding bonds were awarded to W. J. Hayes & Song, 
Cleveland, at 103°50. Following are the bids: 

W.J,. Hayes & 8 Cleve...... 103°50 | Blake Bros. & Co.. Bos 

W. Harris & 


0} tOn...., 10281 
N. Co.. New York. .103°487 | E. H. Gay & Co., Boston........ igia) 
Estabrook & Co., Boston........ 103°397 | Jose, Parker & Co., on. 
BR. L. Day & Co.. Boston... .... 10st? | F & Co., Boston... 


Bonds mature Sept. 1, 1930. 

Bristol, Va.—Bond Sale.—On May 20 the $6,000 5 14. 
year (serial) fire-hall and jail bonds described in the Cunoy. 
ICLE April 26 were awarded to the Dominion National Ban: 
of Bristol at 100°25, 

Brockton, Mass.—Loans Authorized by Aldermen.—Th 
Aldermen have passed resolutions providing for $230,000 
loans, $200,000 of which is for the construction and 

ing of a new high-school building and $30,000 for other pur. 


poses, 

Brookhaven, Miss.—Bond Offering.—Proposals will be 
received until 7:30 Pp. M., June 3, by W. H. Seavey, City 
Clerk, for $40,000 5-2u-year (optional) refunding pe De 
nomination, $500. Interest, not exceeding 5. payable semi- 
annually at the Fourth National Bank of New York City, 
Certified check for $500 required. 

Brown County, Texas.—Bond Sale.—We are advised that 
the entire $30,000 jail bonds recently registered by the State 
Comptroller have been purchased by that official for the 
State School Fund at . Denominations, $500 and $1,000, 
Date, April 10, 1902. terest, 4%. Maturity, 20 years, sub- 
ject to call $15,000 at any time and $15,000 after five years, 
Branswick, Me.—Bond Offering.—J. W. Fisher, V 
Treasurer, requests —— until 12 M., June 18, for $0, 
000 4¢ sewer bonds. Denomination, $1,000. Date, July 1, 1902, 
Interest semi-annually in Boston. Maturity, $1,000 yearly 
on July 1 from 1915 to 1944, inclusive, 

Baffalo, N. Y.—Bond Sale.—On May 22 the $150,000 3 
1-20-year (serial) consolidated school bonds were awarded to 
Joseph E. Gavin of Buffalo at 101°785—a basis of about 
3°297¢—and the $100,000 314% 1-20-year (serial) refundi 
water bonds were taken by the Buffalo Police Pension 

at 102°66—a basis of about 3 20%. Following are the bids: 


Buffalo Police Pension Fund.......cccsscsccecserescesesees sesese 10806 
Joseph EB. Gavin, Buffalo.............. oe 

Erie County Savings Bank, Buftaio.. cove 
W. J. Hayes & Bons, Cleveland... .. ..cccccccccccsocces ccoees 101°%3 





Denison. Prior & Co., Cleveland... 101°37 10187 

N. W. Harris & Co., Chicago. ...... 10135 101 

Blodget, Merritt & CO.. BOStON.....ccssececsecesceveveeees 101°23 101% 
BT BOG e, HOW ZOEK coccncesccscssecsescerentssoes 101°09 1018 


For description of bonds see CHRONICLE May 17, p. 1050. 
Burrillville, R. I.—Bonds Aufhorized.—At a town weet- 
| held recently the Treasurer was authorized to issue $40,- 
bonds to take up the floating debt, 
Caldwell, N. J.—Bond Sale—On May 19 the $20,000 
4¢ 30-year water bonds described in the CHRoNicLE May 10 
were awarded to the Montclair Savings Bank of Montclair 
at 104°50—a basis of about 8°75, Following are the bids: 


Montclair Savings Bank......... 104°60 | W. J. Hayes & Sons, Cleveland.1000% 
Jno. D. Everitt & Co., N. ¥......101°25 


Cambridge, Ohio.—Bond Offering.—Proposals will be rt 
ceived until 12 m., June 9, oe. R. Deselm, City Clerk, for 


7,000 4% refunding bonds. Authority, Section 2701 snd 
,000 44 20-year water and the $10,000 4¢ 30-year school $ 
ds offered but not sold on March 13 to the New First amendments, Revised Statutes of Obio. Decne 


National Bank of Columbus at par. 


$1,000. Date, June 1, 1902. Interest semi-annually 


Bay City, Mich.—Bond Sale.—On May 19 the $10,000 4¢ 80- office of City Treasurer. Maturity, June 1, 1912. 4 
bonds described in the Curo 


year re 


Cape May, N. J.—BondjSale,—On May 21 the $75,000 


INICLE May 17 were 
were awarded to Denison, Prior & Co., Cleveland, at 106°401 20-year bonds described in the CHRONICLE May 10 





—a basis of about 3°543¢. Following are the bids * "ond Election "ihe Oley ¢ oor tis stated, has called 

See ea gree rp | a lion for May #7 vot onthe Sanancr of 0 
ods ls ICV. noone . ~ OVE... 7a- 

gar oye onpeck 107°0 | ¥. L. Fuller & Co., Cleveland...100°76 Carlstadt, N. J.—Bond Sale.—On May 15 the $10,000 445 
Bellevue, eny County, Pa.—Bond .—Pro- | 20-year refunding bonds were awarded to W. R. Todd & 


will be received until 8 P, M., May 31, by J. M, Sim- 
eral, Borough Secretary, for $50,000 4% bonds, isened part 


New York, at 104'60, Following are the bids considered: 


Ki, Todd & Coa New York...104°60 | Farson, Leach &Co.. New York.l01% 


for the pu of taking up the floating debt of the borough oot Bronte & Co.,N. Y....+- 02°60 


(most of which was incurred for street pu ), and the 


balance for street improvements. Denomination, $1,000. | and Jose, Parker & Co., Boston 


Date, June 2, 1902. Interest semi-annually at the Bellevue 


National Bank. Maturity as follows: $2,000 yearly on June | The question of issu 


2 from 1904 to 1931, inclusive, except in the years 1904, 1906 
1907, 1908, 1909, 1911, 1912,1914 and 1917, when $1,000 will 


Bids received from Lawrence Barnum & Co., New York, 

were rejected as irregular. 

Carterville (Mo.) School Distriet.—Bonds Defeated 
ng $21,000 school-house bonds was 


feated at the election held May 13. 


Cincinnati, Ohio,—Bond Sale,—The highest bid received 


mature, and in the years 1927, 1929 and 1930, when $3,000 will | May 22 for the $8,000,000 814% 80-60-year (optional) refand: 


mature. ing bonds described inthe CHRonIcLE April 5 was that of 
Belview, Redwood County, Minn.—Bond Sale,—Ono May aacver Fisk & Sons of New York and oh tions! 


e First Na 


17 the $8,500 5¢ bonds descri the CHRONICLE May 10 were | Bank of Cincinnati at 10881. This bid is on a basis of # 





awarded to C. A. Boalt & Co., Winona, at 101°4268, 8°30¢ if bonds are redeemed at their optional date and 8°44 
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the award. School District.— Bond Sale.—On May 17 
Clearfield (Fe OOO 814% 10 80-year (optional) bonds were 
one-balf to the Clearfield National Bank and the remaining 
wariee anit to the Clearfield Trust Co., both institutions having 
pid 10°50 for the issue. 
Cleveland, OQhio.—Bond Offering.—Proposals will be re- 
gntil 12 M., June 238, 1902, by J. P. Madigan, City 
oaived for $988,000 4¢ sewer district bonds maturing April 
soit? Securities are coupon bonds in denomination of 
1, bs Dated, April 1, 1902. Interest (semi-annually) and 
# ipal payable at the American Exchange National 
New York. A certified check on a national bank for 
the amount of bonds bid for and payable to the ‘‘Treas- 
of the City of Cleveland” must accompany propo- 
= Blank forms obtained from the City Auditor must be 
by all bidders. 
hio) School District.—Bond Offering.—Pro- 
wae oland (Otcetved until 12 M., Jane 2, by J. P. Madi- 
Anditor Board of Education, for $850,000 4% coupon 
Pitaing ponds, maturing April 1, 1922, Denomination, $1,000. 
Date, April 1, 1902. Interest (semi-annually) and principal 
both yable at the American Exchange National .Bank, 
New fork. A certified check on a national bank for 5¢ of 
the amount of bonds bid for and payable to the “Treasurer 
of the Board of Education” must accompany proposals, 
Bidders must use blank forms obtained from the Anditor, 

Clinton, La.—Bond Offering.—Proposals will be received 
until 5 P, M., June 12, byC. W. Ball, Mayor, for $6,000 5¢ 
9-year school-house bonds. Denomination, $500. Date, 
May 1, 1902, Interest will be payable semi-annually at the 
office of the Treasurer. A certified check for $100 required. 
These bonds were originally advertised for sale May 15. 

Clyde (N. Y.) School District.—Bonds Defeated.—This dis- 
trict recently voted against the issuance of bonds. 

Cohoes, N. Y.—Bond Offering.—Miller Hay, City Chamber- 
lain, will sell at public auction at 12 M. June 7 $20,000 33¢¢ 
fire- ment bonds, Date, May 28, 1902. Interest semi- 

ly on Jan 1and July 1 at the Central Trust Co., 
New York City. Principal will mature $5,000 yearly on 
’ January 1 from 1921 to 1924, inclusive. 

Bonds Pr .—The Public Improvement Commission 

has — asking the Common Council to issue 
579 bonds. 

Miiembla County (Wash.) School District No. 2.—Bond 

Sale.—On May 19 the $50, 44¢ bonds described in the 

CuronicLe April 5 were awarded to the Columbia National 

Bank of Dayton, Wash., at 100-20. 

Colorado Springs, Colo.—Bids.—Following are the bids 
received of 12 for the $129,000 4¢ 10-15-year (optional) gold 
water bonds : 

Prior & Co., Cleve*$130,303 28 | Seasongood & Mayer. Cin...$129,451 50 
bolte & Co., Cincin... 129.8200! EB. H. Rollins & Sons,Denv.. 12.000 00 

Wad. & Sons, Cleve. t129,650 00 — pares, & o-~ Boston.. TTY bY 
anne M one-half expense pf printing blank bonds. + And blank bonds, + Bids 

As stated last week, Denison, Prior[& Co,, Cleveland, were 
the successful bidders, 

Comal County, Texas.—Bond Sale—The School Board on 
May 16 purchased $6,000 bonds of this county, 

anche, Texas.— Bonds Approved and Registered.— 
The Attorney-General has approved and the State Comp- 
troller registered an issue of $10,000 water-works bonds of 


city, : 
Coshocton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 24, by E. M. Wimmer, City Clerk, 
for $2,000 4444 sewer bonde. Authority, Sections 2267, 2204 
and 2205, Revised Statutes of Ohio. Date, June 1, 1902. 
Interest, March 1 and ash 1 at office of City Treasurer, 


gE 


Matarity, one bond of yearly on Sept. 1 from 1903 to 
1007, inclusive, and one bond of $350 on Sept. 1, 1908. Pur- 
chaser must furnish blank bonds. Certified check for 5¢ of 
- es amount of bonds bid for, payable to the City Clerk, 


re , 
Denver, Colo.—Bond Sale——On May 17 $5,000 6¢ 5-year 
g and curbing district bonds were awarded to E. L, 
émple of Denver at par and interest. 
Dover, N. J.—Bonds Voted.—This town has voted in favor 
$70,000 water bonds. We are advised that it will prob- 
ably be some time before the bonds will be issued. 
Danmore, Pa.— Bond O ering.— Proposals will be received 
until 8 P, w., May 28, by H. B. Gilligan, Borough Secretary, 
$85,000 4¢ coupon sewer bonds, “Series A.” Denomina- 
$500. Date, Sept. 1, 1899, Interest, March 1 and Sept. 
lab the First National Bank of Scranton. Maturity, $8,500 
oa Sept. 1, 1904, and also on Sept. 1, 1909; $9,000 on Sept. 1, 
814, and $9,000 on Sept. 1, 1919. Bonds free from all taxes, 
Certified check for required, 
Enid, Okla.—Bond Sale.—On May 16 an issue of $40,000 
po year public-improvement bonds was awarded to D. 
Danne, 


Be 


ichita, and J. B, Ferguson of Enid at par. 
will bear date the day of sale. 

Essex County, N. J.—BSonds Authorized.—The Board of 
Freeholders has authorized the issuance of $800,000 addi- 
court-house bonds. 

Everett, Mass.—Bonds Authorised.—The {Mayor has been 

Pair to issue $15,000 sewer bonds, 
ae Haven, Vt.—Loan Voted,—This village has voted to 
pod $15,000 for sewer purposes, Weare advised that the 

cannot be issued until the village authorities obtain the 
tignatures of a majority of the taxpayers, 


E 
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re litime. The above parties secured | Farmington, Mo.—Bond Offering.—Proposals will be re- 
jt allowed to run their full ti ceived until 12'M., May 25 (th ate fale on Sunday, but it is 


so given in the advertisement,) by John B, Highley, Chair- 
man Finance Committee, for $25,000 4¢ 5 20-year water- works - 
bonds. Denomination, $1,000. 

Flathead County, Mont,—Bonds Valid.—The State Sn- 
preme Court has declared valid the $55,000 4¢ court-honse 
and jail bonds which have been in litigation for some time. 
These bonds, it will be remembered, were awarded on A ag 
8, 1901, to the Conrad National Bank of Kalispell at 100'9386, 
but the consummation of the sale was prevented by litiga-- 
tion. Now that the case has been determined, we are ad- 
vised that the bank above mentioned will take the bonds, 
See CHRONICLE April 18 and Dec. 28, 1901. 

Florence, 8. C.—Bond Sale.—The highest bid received 
May 20 for the $10,000 5¢ 20-40-year (optional) bonds descr ibed 
in the CHRONICLE April 26 was that of Feder, Holzman‘&- 
Co,, Cincinnati, at 108°08, The bids follow: 

Feder, Holzman & Co., Cincin..108°03 | B. H. Rollins & Sons, Boston... 103°65 ° 
Martin & Bush, Augusta........ 103°86_ | Commercial Sav. B’k, Florence. 102°00 
Seasongood & Mayer, Cincin....103°787 | R. Kieybolte & Co , Cincinnati..101°50 

Fort William, Ont.— Debenture Offering.—Pro Is will 
be received until May 28 by Jas. McLaren, Town u rer, 
for $17,000 consolidated debt debentures. Maturity, part 
yearly for twenty years. 

Galveston County, Texas.—Description of Bonds.—The 
County Commissioners have decided upon the details of the 
$1,500,000 sea-wall and breakwater bonds voted at the elec- 
tion held March 20, as follows: Denomination, 5,000 bonds of 
$100 each, 1,000 of $500 each and 500 of $1,000 each. Date, 
June 10, 1902. Interest 4%, payable April 10 and Oct, 10 in 
New York City or at the office of the State Treasurer. Ma- 
turity, 40 years, subject to call after 20 years. 

Gary, Norman County, Minn.—Bond en Exgoaes 
will be received until 2 P. m., June 3, by the Village Coun- 
cil, care of O. T. Rishoff, Recorder, for $2,000 5¢ 15-year re- 
funding bonds. Bonds were authorized at election held’ 
April 30, 1902, Denomination, $100, Interest semi-annual. 

Gloucester, Mass.—Bond Sale.—On May 15 the $60,000 
844% 1-30-year (serial) water-extension bonds were awarded 
to N. W. Harris & Co., New York, at 102°785—a basis of 
about 3:27¢. Following are the bids: 


N. W- Harris & Co., New York. .102°785 | Lee, H 


inson & Co., Boston..102°36 





RL. poy & Co., Boston... .... 102°689 | Blodget, Merritt & Co., Boston..102°34 
Geo. A. Fernald & Co., Boston.102°536 | Merrill. Oldham & Co., Boston..102°175 
Adams & Co., BOston...........+ 02°43 | BlakeBros. & Bie<ecces 6 
Jose, Parker & Co., Boston...... 102°89 | Estabrook & Co., Boston........ 103°047 


For description of bonds see CHRONICLE May 10, p. 1000, 

Great Barrington Fire District, Mass.—Bonds Author- 
ized by Legislature.—The State Legislature has authorized 
i —— of not exceeding $200, additional water-sup- 
ply bonds. ‘ 

Groveport (eee? Special School District.—Bond Offer- 
ing.—Proposals will be received until 12 m., Jane 10, by C. D. 
Rarey, Clerk, for $2,000 5¢ 1-10-year (serial) bonds. Denom- 
ination, $200. Date, June 10, 1902. Interest, semi-annual. 
Bidders are required to satisfy themselves as to the legality 
of the bonds before bidding. 

Hackettstown, N.J.—Bond Resolution.—The Common 
Council has under consideration a resolution providing for 
~ issuance of $14,000 bonds authorized by the recent Legis- 

ature, 

Hall County, Tex.—Bond Sale,—The State has purchased 
$50,000 3¢ court-house bonds of this county. These bonds 
are subject to call after July 1, 1904. 

Hamilton, Ohio.—Bond Sale.—On May 6 the Board of 
Control awarded an issue of $3,500 1-7-year (serial) street 
and sanitary bonds dated Feb. 17, 1903, to the Second 
National Bank of Hamilton at 102°028. ‘ 

Bonds Authorized.—The Board of Control on May 6 author- 
ized the issuance of $140,800 4% street-assessment and $30,009 
4¢ intersection bonds, 

Hardin County, Tex.—Bond Sale.—The State Permanen: 
School Fund has purchased $1,000 bridge-repair bonds of 
this county. 

Harrisburg, Pa.—Bond Ordinance.— An ordinance provid- 
ing for the issuance of $1,090,000 bonds voted at the elec- 
tion Feb, 18, 1902, will come up for final action in the Com- 
oy ea on May we nit oop pends isan yy issued ‘8. 

@ follo urposes : ,000 water, ,000 sewer, $65,- 
000 dam, $250,000 park and $100,000 paving bonds. The in- 
terest rate must not, under the ordinance, exceed 344%, pay- 
able semi-annually on March 1 and Sept. 1 at the office of the 
City Treasurer. incipal will mature $180,000 (Series ‘“A”) 
. Aug. 31, 1907, and one series of $36,400 each year there- 

ter. 

Harrisburg (Pa.) School District.—Bonds to be Issued.— 
It is stated in local papers that this district will offer for sale 
in October an issue of $100,000 8¢ bonds. anes 

Havana, Caba.—Bond Sale.—On May 17 Farson, Leach & 
Co, of New York City were awarded $1,000,000 of the Ha- 
vana City 5¢ municipal loan at 90 and given an option on the 
authorized balance of ol pena the Havana City Coun- 
cil, See CHRONICLE May 10, p. 1000, and April 26, p, 901. 

Haverhill, Mass.—Bonds Authorized.—The Aldermen 
a authorized the issuance of $10,000 school-building 

nds, ’ _— 

Hilisboro, Wis.—Bonds Voted.—This town has voted] to 
issue $19,000 4¢ railroad-aid bonds. me 

Hopkinton, Mass.—Bonds to be Offered Shortly.—We | are 
advised that the $20,000 town-hall bonds mentioned in the 
CHRONICLE March 29 will be offered for sale about June 1. 
Securities will be issued in denomination of :$1,000, dated 
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Oct. 1, 1901. Interest will be at the rate of 4%, and the prin- 
. wiil mature in thirty years. 

adson Couaty, N. J.—Bond Bill Signed.—The Governor 
on May 6 ed what is known as Tennant’s Hudson Count 
Park bill, which authorizes the issuance of bonds for par. 
Pp to the amount of 14% of the assessed valuation of 
all the taxable real and personal property in the county, pro- 
vided the question be submitted toa vote of the people at 
the November election. Provision is made for 4% 50 year 
bon 


ds. 

Hughes County, S. Dak.—Bond Offering.—Proposals will 
be received until July 1 by the Board of County Commission- 
ers for $60,000 4¢ 20 year refunding bonds. L. 8S. Westfall is 
County Auditor. 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 u., June 17, by Frank D. Ebersole, Village 
Clerk, for $1,500 07 5¢ 1-16-year (serial) Josephine Street 
assessment bonds, dated May 28, 1902. Interest payable an- 
nually at the Franklin Bank of Cincinnati. A certified 
check for 2¢ of bonds, payable to E. F. Walter, Village 
Treasurer, required, The amount of bonds to be issued may 
be reduced if any assessments are paid in cash. 

Idaho Falls, Bingham County, Idaho.—Bond heh , 7 
Proposals will be received at any time by D. G. Platt, City 
Clerk, for the $13,500 electric-light-extension bonds author- 
ized at the election held April 1, 1902. 

Independence, Wis.— Bonds Voted. —This village has voted 
to issue bonds for a city hall and for an electric light plant. 

Iowa Falls, lowa.—Bond Sale.—This city, according to 
local papers has arranged for the saleof $8,000 4¢ refunding 
bonds. N. W. Harris & Co., Chicago, are the purchasers. 

Jefferson County, Ind.—Bond Sale.—On May 8 $18.000 4¢ 
toll-road bonds were awarded to E. M. Campbell & Co., 
Indianapolis, at 102°91. Denomination, $450. Date, May 8, 
1902. Interest semi-annually at office of County Treasurer. 
Maturity, $450 each six months from May 8, 1903, to Nov. 8, 
1922, inclusive. 

Jefferson County, Tex.—Bonds Authorized.—The County 
Commissioners have authorized the issuance of $1,800 court- 
house-repair bonds. 

Kearney, Neb.—Bond cat Ue Rom will be re- 
ceived until 6 Pp. M., Jane 2, by H. A. Webbert, City Treas- 
urer, for $30,000 4¢ 5 20-year (optional) refunding bonds. 
Denomination, $500. Date, July 1, 1902. Interest, semi-an- 
nualia Kearney. Certified check for $1,000 required. 

Kent county, Md.—Bond Sale.—The following are the bids 
received May 13 for the $10,000 4¢ 10-19-year (serial) refund- 
ing jail and bridge bonds described in the CHRONICLE May 10: 


Seasongood & Mayer, Cincin....106°885 | Kent County Savings Bank..... 100°40 
Smith Bros.. Edesvilie........... 10260 | Second Nat. B’k, Chariestown..100°10 
William Walter Chapman....... 102°074 


Keystone, West Va.—Bonds Authorized.—The issuance of 
$25,000 light, water and paving bonds have been authorized. 
pa — advised that these bonds will be sold on or about 

une 15. 

La Crosse, Wis.—Bond Sale.—On May 15 the $10,000 34¢¢ 
10-20-year (optional) water and sewer-extension bonds and 
the $15,000 31¢¢ 10-20-year (optional) street-improvement 
bonds described in the CHRONICLE May 3 were awarded to 
the Pettibone Park Commission at par. Following are the 
—- ~ Park Commission. ...§25,000 | T. B. Potter, ‘ $15,000 street bds.$15,037 
8. 4. Kean, Chicago (less $125). 26,000) Chicago...¢ 10,000 waterbds. 10,028 

Laneaster, Texas.—Bonds Authorized.—The City Treas- 
urer writes us that $8,000 4¢ 20 40-year (optional) water 
bonds and also $12,000 school bonds have been authorized, 
but that no date has been eet for the sale of these bonds. 

Lewis County ( Wash.) School District No, 9.—Bond Sale. 
—On May 17 $2,000 51¢¢ 12-year bonds were awarded toA. L. 
Coffman & Co., Chehalis, at 102. A bid of 101°85 was aleo 
made for the bonds by Thompson, Tenney & Crawford Co., 
Chicago. Deno’ ion of bonds, $500. Interest, semi-an- 


Malheur County Nig School District No. 8.—Bond 
Sale —This district sold an issue of $2,000 6¢ 20-year 
ee to Thompson, Tenney & Crawford Co., Chicago, at 

Montstes, Mich.—Bond Offering.—Proposals will be re- 
ceived 2P.M, May 27, by Wm. H. Pteiffer, City Clerk, 
for $125,000 4¢ street-repair and paving bonds, Interest, semi- 
annual, Maturity, $5,000 on May 1, 1910, and $10,000 yearly 
on May i from 1911 to 1922, inclusive. Certified check for 
$2,500 required. Accrued interest to be paid by purchaser, 

Manitowoc, Wis.—Bonds Authorized,_The Common 
Council on May 5 authorized the issuance of $25,000 improve- 
ment bonds. 

Mansfield, Ohie.—Lond Sale —On May 14 the three issues 
of 5% 1-3-year (serial) sewer-assesement bonds, aggregating 
$2,100, were awarded to the Manefield Savings Bank at par. 

Marshalitown (Iowa) Indepesdeat School District,— 
Bond Bale.—On May 2 $57, 4% 6 10-year (optional) re- 
funding bonds were awarded to the Marshalltown State Bank 
at 101°228 and biank bonds, Following are the bids: 
Marshalltown Siate Bank...*$67,700 60 | Trowbridge & Niver Co.,Chi.*$97,168 00 
&. A. Kean. Caicago. ......... 57054 00| W. J. Haves & Bons. Cleve... 67,228 0 

ch’ts’ Lp & Tr, Co., Chic, 57,007 69 Chas. W. Jones & Co., Cleve,. 5: ,147 60 
MgeatEo Chicas 8.7" 09 906 00| ti inte ous} Bians.. 7 138 0 
GM. Beckie! & Co..Duv’'rl.°07,266 | N. W. idarrus & Cp.. Chicses. 97,080 00 
Denison, Prior & Co,, Cieve.. 57,076 00 
* And biauk byndr. 
Denomination, $1,000 Date, Jaly 21. 1902, 
Miss.—Bond Offering.—Proposals will be re- 





Interest payable April 1 and October1 in Ne » 1002, 
Maturity, April 1, 1922, but $5,000 subject to callow City 
y Methuen, Mass,—Description of B = 
ethuen, Mass.—. iption of Bonds.—We advised 

that it has not yet been determined when the $35,000 sewer 
bonds mentioned in the CHRONICLE March 29 will be iamuod, 
The interest rate will be 3144, payable semi-annually at the 
office of the Town Treasurer. Principal will mature $10,000 
in five years and $25,000 in thirty years from date of 

Minneapolis, Minn.— Bond Sale,—On May 19 the $70 
3}¢¢ 30-year park bonds dated April 1, 1902, were awar, 
to Denison, Prior & Co,. Cleveland, at 104 07 and interest 
basis of about 3°286¢. Following are the bids: 


Nenison, Prior & Co., Cleve..$72,849 00 | Adams & Co., B 
Security Bank of Minnesota.*73,010 00 | Estabrook & Oo. 1 Boston. See 
Vermilye & Co., New York.. 72,149 00| R, L. Day & Co.. New York.”” 768 sp 
Blodget, Merritt & Co., Bost.. 72,146 90 | Seasonzood & Mayer, Cin...” kt 


—_— - J. Hayes & Sons, 
* Bid fiat ; all other proposals to include accrued interest” Cleve... TAG 00 


For description of bonds see CHRONICLE April 26, p. 908, 

Monroe City, Mo.—Bond Offering.—This city on May 10, 
by a vote of 220 to 47, authorized the issuance of $15,000 
electric-light-plant bonds. Proposals for these bonds wil] be 
received until 7 P.M.,June 6, by Gao. W. Tompkins, ¢j 
Clerk. Date, July 1, 1902. Interest semi-annually at State 
National Bank of St. Louis. Maturity, July 1, 1922, one-halt 
optional after July 1, 1912, and one-half July 1, 1917, 

Montreal, Qae.—Bond Offering.—Pro 8 will be re. 
ceived until 3 P.M.,Jane 4, y the City Clerk, for $2,000,009 
814% registered stock ($100 each share) or coupon bonds (from 
$100 to $2,000 each), issued by this city for refunding pur. 
poses. Interest payable May 1 and Nov. 1 at office of 
Treasurer or in London orin New York City as regards con. 
pon bonds and in Montreal and London as regards registered 
stock, Payment is to be made as follows : 2¢ on application, 
pa = allotment, 25¢ on July 1, 25g on Sept. 1 and 25¢ on 

lov. 1. 

Navarre Union School District, Stark County, Ohio— 
Bond Sale.—The $10,000 5g 1-10-year (serial) building bonds 
offered for sale on April 10 have been disposed of to the Co- 
lumbus Savings & Trust Co. of Colambus at 105'20 and ac. 
ocr pee See description of bonds CHRONICLE March 

, p. 693. 

Nether Providence ronments {*. 0. Wallingford) School 
District, Pa.—Bond Sale.—On ay 10 the $14,000 4 bonds 
described in the CHRONICLE May 8 were awarded to J, H, 
Roop, Executor for the J. Lewis Crozer estate, at 10103, 
The bids follow: 


J. H. Roop, Executor............ 101°08 | Delaware Co. Trust, Safe Dep, 
Lamprecnt Bros. Co., Cleve.....100°125| & Title lus. Co. of Chester...,10000 


New Glarus, Green County, Wis.—Loan Negotiated— 
This village has negotiated a loan of $14,000 with the State, 
Loan carries 314% interest and is for water purp ses, 
Norfolk, Va.—Bonds Authorized.—The City Council, it is 
stated, has authorized the issuance of $63,500 bonds to meet 
outstanding notes and $16,000 bonds for street improvements 
in Brambleton Ward. 
Oaklawn (L11.) School District No. 116.—Bonds Voted,— 
This district on May 3 voted unanimously.to issue $6,00 
school house bonds. 
Oneida County (P. 0. Utica), N. Y¥.—Bond Offering.—Pro- 
posals will be received until 2 P. M., June 5, by James H, 
Flanagan, County Treasurer, for $350,000;31¢¢ court-house 
bonds as follows : 
$100,000 bonds to be delivered June 16,1902. Maturity, ae yee on Feb, 1 
from 190% to 112, inclusive; $10,000 ou Feb. 1, 1918, and $10,000 on 
Feb. so apea. Certified check for 5% of the par value of bonds bid for 
260,000 bosdsto be delivered, $100,000 (Oct. 1, 1902, $50,000 on Feb. 1, 1908, 
$60,000 on June 1, 1903, and $50,000 Oct. 1, 1903. Maturity, $10,000 
yearly on Feb. 1 from 1916 to 1939, inclusive. A certified check for 
2% of the par value of the bonds bid for required. 

All deliveries to be made at the United States Mortgage & 
Trust Co.,, New York City. Denomination of bonds, $1,000. 
Date, March 20, 1902. Interest, Feb, 1 and Aug. 1 at office 
of County Treasurer. Bidders must use printed form of pro- 
posal furnished by the County Treasurer. The entire issue 
will be certified to as to genuineness by the United States 
Mortgage & Trust Co., New York City. Certified checks are 
to be drawn on a national bank and payable to the above 
named County Treasurer. 

The official notice of this bond offering will be found 
amony the advertisements eleewhere in this Department, 
Ontario Ooustre P.0. Whitby), Oat.—Debenture Offering. 
—Proposals will be received until 1 Pp. m., June 6, by J. 
Farewell, Coomay Clerk, tor 00,000 4% Hous of Refuge de 
bentures maturing part yearly for twenty years. 

Orange, Texas.—Bonds Voted.—This city on May 6 voted 
to issue $15,000 4% 30-40-year opticne’ gold street and bridge 
bonds, We are advised by J. W. Link, Mayor, that pro- 
potals for $13,500 of these bonds will be received at any time. 
Oriskany Falls, N. ¥.—Bonds Voted. —This village on May 
12 authorized the issuance of $19,000 water works bonds by 4 
majority of 29 votes, ‘ 
Otsego ( Mich.) School District. —Bonds Voted.—This dis- 
trict receutly voted in favor of issuing $12,500 bonds, the pro- 
ceeds of the sale of which, together with $14,000 insurances, 
it is proposed to use in rebuilding the school house destroy 
by fire last February. 





ccived until 729 P, M., June 17, by J. C, Lioyd, City Clerk, | 
for the $49,000 444¢ school bounds voted at the election held ! 


Owenton Graded Common School District, Owen County, 
Ky, ~Boud Offering.—Proposals will be received until 2 P.M, 


———————_—_ 
April 80, 1902. Denominatjon, $1,000, Date, Jniy 1 
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; ended from May 15), by W. P. Swope, Sec- 
May 81 (time 00 54 15-80-year (optional) gold school-house 
wise» nomination, $1,000, Date, July 1.1902, Interest 
ually at Farmers’ National Bank of Owenton. 
Palestine, Texas.—Bond Sale,—This city recently sold 
$40,000 49 street-improvement rondsf described in the 
te ONICLE Dec, 21, 1901, to the Nelson Paving Co. of San 


aoniesor. N, J.—Bond Sale.—On May 19 the $49,000 4g 
Tr renewal bonds described last week were awarded to 

a bee Prior & Co., Boston, at 102°277—a basis of about 

990s, Following are the bids : 

Deaton, Prior Oo Gloves 102018 | Bild, Hollins & Sons, Bostoa.. 10008 

Pattonsburg (Mo.) School District.—Bonds Voted.—This 
district has voted to cates aoe aa a —_ school  Opert 

nehi mont County, OUhio.—Bond ng. 
oa. a will te received until 12 M., June 17, by W. G. 
, Township Clerk (P. O. Martins Ferry), for $25,000 
54 road-im rovement bonds, Denomination, $500. Interest 
le March 1 and Sept, 1. Maturity, $2,000 each six 
months from March 1, 1914, to Sept. 1, 1919, inclusive, and 
rob 1, 1920. 
te we Neb.-Bond Offering.— Proposals will be received 
iil? P, M., June 2, by L. R. Hertert, City Clerk, for $9,800 
4g5-20-year (optional) water bonds, nineteen of which will 
pein denomination of $500 and one of $300. Interest pay- 
able May 1 annually in New York City. <A certified check 
for 5¢ of amount of bonds must acccmpany each proposal. 

Pierre, S. Dak.—Bonds Voted.—This place has voted to 
jssne $125,000 20-year refunding bonds. ‘These tonds, we are 

, will only be issued to the holders of the old securi- 
ties to be refunded, and will carry 2¢ interest for the first 
three years and 3¢ thereafter. 

Platte Center, Neb.— Bond Offering.—Proposals will be 
received until 8 P. M.. June 30, by John G. Regan, Villege 
Clerk, for $2,300 5¢ 5-20-year (optional) water bonds dated 
Jaly 1, 1899, Certified check for 5g of bid required. 

fony School District No, 11, Madison County, Mont.— 
Bond Sate.— On May 1 $9,000 41¢¢ 5-10-year (optional) bonds 
were awarded to the Morris State Bank of Pony at 101°144 


= 


*$9.025 00 
9,000 60 


oe eeeeenee 


Morris State Bank, Pony.....*89,103 00 | Thompson, Tenney & Craw- 
00] ford Co., Chicago... 
Jose, Parker & Co., Boston... 


8. A. Kean, Chicago.....eces-- *8,000 
* And blank bonds, 


Poplar Bluff, Mo.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., June 2, by Ed. L. Abington, Mayor, and 
the City Council, for $6,000 4% 10-20-year (optional) city- hall 
and jail bonds. Authority, Section 6353, Article xiii., Chap- 
ter 91 of the Revised Statutes of 1899. Denomination, $500. 
Date, July 1, 1902. Interest, semi-annual. Blank bonds to 
be furnished by purchaser, Certified check for $100 required. 
Bonded debt, including this issne, $36,600. Assessed valua- 
tion, 1902, $1,142,210. Wm. A. Spenceis City Clerk. 

Raymond Independent School District No. 49, Kandi- 

ohi County, Minn.— Maturity of Ponds,— The $10,000 4444 

nds, proposals for which are aeked until May 28, will 
issued in denomination of $1,(00 and will mature one bond 
yearly on July 1 from 1908 to 1917, inclusive. For terms of 
offering and other details see CHRONICLE last week, page 1053. 

Refagio County, Texas.—Bond Sale.—The $5,000 bridge 
bonds mentioned in the CHRONICLE May 8 have been pur- 
chased by the State Schcol Board. P 

Revelstoke, B. C.—Debenture Offering.—Proposals will be 
received untill12 m,,JJune 6,{by,C. E, Shaw, City Treasurer, for 
$7,000 5¢ 25-year debentures. Date, May 15, 1902. Interest, 
semi-annual. 

Richland Center (Wis.) School District.—Zoan Nego- 
tiated.—This district bas borrowed $9,000 from the State of 
Wisconsin at 31¢% for 15 years. 

Rochester, N. H.—Notes Authorized.—The City Council 
has authorized the issuance of $10,000 refunding school notes. 

Reck Hill, 8S. C.—Bond Offering.—Proposals will be re- 
ceived at any time by C. S. May, City Treasurer, for $10,000 
4% 20-year bonds, the same to be sold ‘‘ by the first day of 
July.” Denomination, $1,000. Date, July 1, 1902. In- 
— semi-annually at the National Union Bank of Reck 

ill, 

Rockport, Mass.—Loan Proposed.—Ata recent town meet- 
ing the Water Commissioners were anthorized to petition the 
State Legislature for authority to borrow $25,000 for water 
extension. 

Rockwall, Texas.—Bonds Voted.—The election held May 














84% New Court House Registered 
Bonds of the 


(OUNTY OF ONEIDA,N.Y. 


Sealed proposals will be received by the under- 
signed until 2 e’cleck P.M. on the Sth day of 
Jane 190'2, at the office of the Treasurer of the 
County of Oueida, in the City of Utica, N. Y., 
for the purchase of $100,000 3% per cent 
Registered New Court Heuse Bonds of said 
county, bearing date March 20th, 1902, of the 
denominations of $1,000 each, to mature as 
follows : 


$8,000 annually from February 1st, 1903 to 
February ist, 191:2. inclusive; $10,000 
February int, 1913, and $10,000 February 
1, 1914, with interest payable on the 1st days of 
February and Auguat in each year, principal 
and interest payable at the office of the County 
Treasurer of the County of Oneida at Utica, Oneida 
County, N. Y. 

Bach proposal must be accompanied by acerttfied 
checkon a National Bank, payable to the order 
of the undersigned as Treasurer of the County of 
Oneida, to the amount of § per cent of the face 
value ef the bonds bid tor. Bidders must 
tee printed form of proposal turnixhed by 
the undersigned, Accrued interest to be paid 
by the purchaser. 

Delivery of $100,000 bonds will be made on 
June 16th. 1902, at 11 o'clock A.M., at the office 
ofthe United States Mortgage:& Trust;Co., 
80 Cedar Street, New York City. 

Proposals will also be received at the same place 
and hour for the balance of the issue, 250,000, 
€ same date, maturing $10,000 annually 
fom February let, 1915, to February Ist. 
1939, inclusive, to be delivered in the order of 
their maturity as follows: 
price.cee October lst, 1802; $50,000 
H ary ist, 1903; $50,000 June at, 

903, and $50,000 wctober lat, 1903. 

All deliveries to be made at the office of the above- 
mentioned Trast Company. 


Bach proposal must beaccompapied by acertified 
be oo a National Bank payable to the order of 
undersigned as Treasurer of the County of 
Oneida, to the amount of ‘2 per cent ef the face 
Yalue of the bonds bid for. Bidders must 
pops veer died “ prepecal duratshed by 
. ecruec J Ss y a J 

" rued interest to be paid by 


All envelopes must be endorsed ** Propesal for 
Court Heuse Bonds,” 
The entire issue will be engraved under the super: 
of and certified as to genuineness by the 
mr States Mortgage & Trust Company, 
Tight ts reserved to reject any and all bids. 
JAMES H, FLANAGAN, 
County Treasurer of Oneida County. 








Dated Utica N. Y¥., May 19, 1902, 





WINONA, MINNESOTA, 


Refunding Water Bonds. 


Proposals will be received until 8:30 O’CLOCK 
P. M., JUNE 9TH, 1902, by the City Council of the 
City of Winona, Minnesota, for #50,000 Retunding 
Water B nds in denominations of $1,000 each, dated 
July 1st, 1902. Interest will be payable semi-annually. 
Principal will mature $15,000 on July Ist in each of 
the years 1929, 1930 and 1931; and $5,000 January 
Ist, 1934. Principal and interest payable at the 
National Park Kank of New York City. Bidders 
will state rate of interest for which purchaser 
desires bonds issued and amount of premium offereo 
if any, based on such rate. A deposit of tive (5) per 
cent of the par value of bonds bid for, either in 
money or certitied check, on a bank in the city of 
Winona will be required. 

Address PAUL KEMP, City Recorder, Winona, 


Minnesota. 
PAUL KEMP, City Recorder. 





$40,000 


WILMINGTON, DEL., 
SINKING FUND LOAN. 


Sealed bids will be received for $40,000 Sinking 
Fund Loan of Wilmington, Delaware, until 12 M., 
WEDNESDAY, MAY 28TH, 1902, Bonds will date 
from June 2d, 1002, in denominations of $50 or 
multiples thereof, and bear four per cent interest, 
payable semi-annually on April Ist and October Ist, 
and will mature $25,000 on April Ist, 1927, for use 
of Board of Street and Sewer Commissioners for 
improvements of streets, etc.. and $15,0U0 for use of 
the Board of Park Commission for park tmprove- 
ments, maturing $6,000 on October Ist, 1¥x6, and 
$8,100 on April Ist, 127. 

An proposals must be accompanied by certified 
check, payable to the order of ‘The Mayor and Coun- 
oll of Wiimin ton” for two per cent of the amount 
of bonds bid for, and the same to be forfeited if the 
bidder fails toaccept and pay for the bonds awarded 
The successful bidder or bidders will be required to 
settle for the bonds, vith accrued tnterest from 
June Ist, 1002, at or before 128 M., June Sth, 1902, 
The right to reject any and all bids ts reserved. 
Address at! bids in sealed envelopes to Seth H, 
Feaster, City Treasurer, marked “ Preposals for 
Cakion Fund Loan,” 

est: 


" SETH H, FEASTER, City Treasurer, 
Wilmington, Delaware, 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. = 


STATE, CITY & RAILROAD BONDS, 











and blank bonds. Following are the bids : 12 resulted in favor of issuing the $12,000 5¢ 5-20-year (op- 
NEW LOANS. NEW LOANS. NEW LOANS. 
$350,000 SH5O0,000 CITY OF ST. LOUIS 


ISSUE OF 


PER CENT TWENTY-YEAR 
GOLD BONDS. - 


MAYOR'S OFFICE. 
St. Louts, May 7th, 1902, 

By virtue of Ordinance No. 20,641, authorizing the 
issue and sale of bonds of the City of St. Louis, 
sealed proposals for the purchase of five million 
dollars (35,000,010) in said bonds, hereinafter ¢e- 
scribed, will be received at the Mayor's Office, in 
the City of St. Louis, until 12 o’cloek, noon, OF THE 
2D DAY OF JUNE, 182, and publicly opened by 
the undersigned at said place ard hour. 

Said bonds will be dated April Ist, 1902, and -will 
each be of the denomination of $1,000 United States 
gold coin, payabie twenty (20) years after their date, 
and will bear interest trom their date at the rate of 
trree 25199 (3 25%) per cept per apnum. Semi-annual 
interest coupons, payable on the Ist day of April 
and October, respectively, will be attached te each 
bond, and both bonds and coupons will be payabie 
to bearer, as he may elect, either at the Natioval 
Bank of Commerce, in New York. in United 
States sold coin, or at the National Bank of Scot- 
land, Limited, 57 Nicholas Lane, London, Engiand, 
in pounds Sterling, at the rate of four dollars, 
eighty six cents, six and one haif mills ($4°S666) per 
pound Sterling. The bonds will contain tre con- 
dition that in payments of principal and interest, 
the Unitea States gold d Nar and the pound Sterling 
will be ealcuiated at the preseot standard of weight 
avd fineness, The bonds may be excnmarged for 
registered bonds at any time. 

Bidders are requested to state in their proposals 
tne price offered per bond, the par and premium to 
be stated as one amount. 

No bid will re considered that is not made on 
blank furnished by the Comptroller. 

Proposals must be accompanied by a cashier's or 
certified check, payable to the order of the Comp- 
troller (and subject to bis approval), equal to tive 
(5) per cent of the nominal ameunt of the bonds 
bid for; said deposit to be returned Immediately if 
the proposal is not accepted, otherwise to be held 
subject to forfeiture to the City in event of failure 
on the part of the bidder to comply with his pro- 
posal, or in case of compliance to de retained as 
part of the purchase money. A deposit in the 
requred amount, to the credit of the City of Sa 
Louis, in the National Bank of Commerce, 2 New 
York, cn or before May Sist, 190%, wll be accepted 
as full comphance with the requirements relativg 
to deposi's. No interest will be allowed on earnest 
money deposited. 

Proposals will be sudject to all the concttions and 
reservations of this Vertisement, and wust refer 
to same as a portion of the agreement on the part of 
the bidder, 

Prope sais should de enclosedand actdressed to the 
undersigned and endorsed * Proposal for Purebase 
of St. Louis City Boads.” 

The uncersigned reserve the right to reject any or 
all bids. 

The bonds will be delivered against payment 
therefor in current funda, at phe office of the Comp- 
troller in the City of St. Lows on the 20th day of 
June, 802, or, if the bidder so elects in his proposal, 
at the National Bark of Commerce, ia New York, 
ont © Bist day 34 June, I 

e opinion of Messrs. Dillon & Hubbard, Attor- 
neys and Counselors at Law, New York City, as to 
the voliany of the bends, will be furnished the 
successful bidder by the City. : 

A sample bond can be seen and further informa- 
tion obtained at the aftice of the Comptrolier. 

ROLLA WELLS, Mayor. 
JAMES Y. PLAY SA, Comptroller, 
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tional) water bonds. The date for the sale of these bonds 
has not been determined. D. C. Fondren is Mayor. 

Rome, N. ¥.—Bond Election.—An election has been called 
for May 29 to vote on the question of issuing $9,000 school- 
building bonds and $6,000 bonds for the purpose of making 

ons between several of the present school buildings 
and the sewers. 

ave 1S Y¥.) Union Free School District No. 3.—Bond 
Sale.—Op May 19 $70,000 81¢¢ 5-24-year (serial) gold bonds, 
dated July 1, 1902, were awarded to Farson, Leach & Co., 
New York (the only bidders) at 100°0625. Denomination, 
$8,500. Interest, annual. 

St. Hilaire (Minn.) School District.—Bonds Defeated,— 
This district has v against the issuance of $5,500 echool- 
building bonds. 

pamsery: Md.—Bond Offering.—Proporals will be re- 
ceived until 12 m., May 29, by William A. Ennis, Clerk, for 
$4,000 41¢¢ fire-engine bonds. Denomination, $500. Date, 
June 1, 1902, Interest, annually. Maturity, $500 yearly from 
1908 to 1915, inclusive. Autnority, Chapter 463, Laws of 
1902. Certified check for $100 required. 

Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 14, by Alex. M. Wagner, City Clerk, 

for $18,000 4¢ refunding bonds. Denomination, $1,000. Date, 
March 1. 1902. Interest semi-annually at office of City Treas- 
urer. Maturity, 13 years. Certified check for $1,000, pay- 
able to City Clerk, required. 

Saratoga Spriags, N. Y.—Bond Sale.—On May 21 $25,000 
4% sewer and water bonds were awarded as follows : 


Purchased by I. W. Sherrill, Po’keepsie. | Purch. by W. W. Allerdice, Sar. Springs. 
$5,000 due 1912... 2.0... eee @100°40 | $5,000 due 1915.20.00... scene @1°5°65 
5,000 due 1913.2... @100°50 | 6,000 due 1916.22... @103°85 
Gue 1914.........ceereeeeee @i01°00; 
Denomination, $500. Date, March 1, 1902. Interest semi- 


annually at the Adirondack Trust Co., Saratoga Springe. 
ade $5,000 yearly on Sept. 1 from 1912 to 1916, incla- 
sive. 

Schneider School District, Riverside County, Cal.—Bond 
Sale.—On May 10 $5,000 6¢ school bonds were awarded to the 
= of San Mateo County, Redding, at 106°62. The bids 

‘ollow : 
B’k of San Mateo Co.. ted’ng.¥5,8%1 00 | T. B. Potter. Chicago.........- $5,257 00 


« 0,32 OV | isfac Springer. rasacena...... 


Bank of Ngs..... 0) r. e 5.251 15 
W.J. Hayes & Sons, Cleve.... 5,281 00 | H. C. Rogers, Los Angeles.... 5,237 11 





Principal will mature one bond of $500 coon 
from 1908 to 1912, inclusive, Interest payallew 27% Sh 
Somerset County, Md.—Bids.—The bids received 
for the $18,000 41¢¢ echool bonds are as follows: ‘ 

W. J. Haves & Sons, Cleve. ....$20,658 | Bank of Crisfleld.......... 
Frovanise't Mier Coe Gis, MAN | Howaaaat Sst a Mm 

As stated last week, W. J. Hayes & Sons were the hi 
bidders. ‘ the highest 

Somerville, Mass.—Loan Authorized.—The Boara of 
dermen has passed a resolation providing for an armory hd 
of $60,000 in case the land upon which the buildin will 
erected is already owned by the city and $75,009 if mae 
purchased for that purpose. 8 

Southampton, Mass.—Loan Authorized.—This town bas 
authorized a loan of $7,000 for a new town hall, Loan will 
mature $500 yearly. 

South Bethlehem (Pa.) School District.—Bong Sale 
Oa May 16 the $89,100 4¢ 20-80-year (optional) bonds were 
awarded to the F, P. Wilbur Trust Co. of South Bethlehem 
at Jonth Omaha, Neb Bond Off I 

ou maha, Neb.— ering.—It is re 
papers that Dae will be received until May 26a 
City Council for $3,500 5¢ 10-year library-site bonds, Ds. 
nomination, $500; dated Dec. 1, 1901. Proposals must be ae. 
companied by a certified check for $800. 

Stanwood (Iowa) School District.—Bond Sale.—On May? 
teeeteedl sage eck ehee” eee ra 
the nw vings at par. Interest paya 
SESSA Sie ~naetee Optrne.—cenes 

Stouffrille, Ont.— nture ng.—Pro} 
received until 6:20 Pp. m., June 17, by A. G, Reowes aa 
Clerk, for $5,000 4¢ debentures, dated May 16, 1902, and ms. 
turing part yearly for 15 years. 

Utica, N. ¥.—Temporary Loan Bonds.—The $189 328 88 4 
1-year temporary refunding bonds, dated May 1, 1902, men. 
tioned in the CHRONICLE April 26, have been taken by the 
Savings Bank of Utica. These bonds, together with $10,676 17 
cash now on hand, will be used to retire the $200,000 Utica 
Clinton & Binghamton Railroad aid bonds issued Jaly 1, 
1871, and which matured last July, since which time they 
have been held by the South Brooklyn Savings Institution, 
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_ INVESTMENTS. | 


INVESTMENTS. 


INVESTMENTS. 





Geo. D. Cook Company, 


INVESTMENT SECURITIES, 
‘Counseiman Building, 238 La Salle St., | 


CHICAGO. 
Broad Exchange Building, 25 Broad St- pe ere Jen. 1, aeee 
NEW YORK. $7,000... July 1, 1907 


Mexican Government and State Bonds, | %.90....... Jan. 1, 1908 





$90,000 
MARION LIGHT & HEATING CO 
5s First Mortgage Bonds. 

TOTAL ISSUE, $150,000, 


N. W. HARRIS & CO, 


BANKEES, 

31 and 33 PINE ST., NEW YORK, 
CHICAGO. BOSTON. 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


$5,000,...... Jan. 1,1911| I48SUE TRAVELERS’ LETTERS OF OBEDI? 
#7,000....... July 1,1011| 4 V4ILABLE IN ALL PAETS OF THE WORLD. 


$7,000.......July 1, 1908 
$8,000....... Jan. 1, 1910 





,000...... Jan. 1, 1909 $8.000, .....Jan, 1, 1912 
M U N l Cc j PA L Net earnings, $35,500 on Electric Light Plant. Quotations furnished for purchase, sale or exchange. 
Pan it pagan F. Plant, recently put in operation, in- 
clu in mortgage. 
AXD City of Marion, Ind., Population, 22,000. BON DS 


Price to net, 44 per cen 


t. 


Public Service Corporation|s. r. WILD & Co., Bankers, 


SUITABLE FOR 











BONDS. wn Savings Banks, 
E. H. ROLLINS & SONS | MASON, LEWIS & CO. Trust Companies, 
BOSTOn. SOME 5 aman oe: BOSTON, Trust Funds, 
Denver. San Francisco, | Monadneck Building, 60 Devonshire St. Individuals. 
MUNICIPAL 
RAULBOAD BONDS. | Rudolph Kleybolte & Co, 


PARSON, LEACH & CO., 
Public Securities, 


Cheice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 


1 NASSAU ST., NEW YORK CITY. 


MacDonald, McOoy & (o, 








hen. cated, “eddeen. T. B. POTTER, MUNICIPAL AND CORPORATION 
PHILADELPHIA. MUNICIPAL and BONDS BONDS. 
ee ; 171 La Salle Street, Chicago. 





MUNICIPAL BONDS. 


CHICAGO, . 
E. C. STANWOOD & Co., 


172 Washington Street, 


LIS? OF APPLICATION, 








ILLS.| MUNICIPAL and 


CORPORATION BONDS 














BANKERS, Netting from 8% to 6¢ always on hand. 
VICKERS & PHELPS iad 
121 Devonshire Street. 15 Wall Street - New York.| OUKE M. FARSON & CO. 
BOSTON. INVESTMENT BROKERS, CHICAGO 
; HIGHEST GRADE RAILKOAD 115 Dearborn St., : 
F.R.FULTON&CO.,| Bons. snd ror Invent Cv 
Muwnicipac Bonps, CHOICE 5% Cc. D. KNAPP, JR., & co., 


171 LA SALLE STREET, 
CHICAGO. 





MINNESOTA BONDS, 
yielding 444% net, 
Full particulars upontapplication. 
‘ HABBY B. POWELL & CO., 
Weedsteck, Vermont. 


BANKERS and 
Dealers in Investment Securities, 


153 La Salle Street, 
CHICAGO. 





31 Nassau Street, 
aEW YORK CITY. 
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We beg to announce our removal 


from 7/ Broadway to the above 


MANUFACTURING 


63 WALL STREET, NEW YORK. 


k of the said railroad company to the par | awarded to N. W. Harris & Co., New York, at 105°155. 
ar | 30,000, but does not deem it advisable to sell it at | Following are the bids’; 
this me. 1, Wash.—Bond Election.—The City Council | #:H Rollins & Sous, Boston....105-006 | ls Day & 00." Bostons....----10e78 
sated to submit, the question of issuing $100,000 bonds | Geo.‘A' vernald & Co. Boston: 10008 | Blake Bros. & Cox Bostou:..-:.100°8 
of the people. 
fora water eystern { * J Sale,—On May 12 the $14,000 5 30- | Bonds mature $6,000 Nov. 1, 1989, and $6,000 Nov. 1, 1980. 
Later light and water bonds described in the CuRron- Winona, Minn.—Bond Offering.—Proposals will be re- 
ig April 19 were awarded to C. C. sayy oe Forks | ceived until 8:30 P. M., June 9, by Paul Kemp, City Re- 
s¢ 106°867 and blank bonds. Following are the bids : corder, for $50,000 refunding water bonds. Denomination, 
Grand Forks. seat 981 SA: Boalt & Con Winona... $14.00 00 | $1,000. Date, July 1, 1902, Interest semi-annually at Na- 
Heaton ope Minn... 14,600 00 tional Park Bank, New York City. Maturity, $15,000 yearly 
Weber County, Utah.—Bonds Authorized.—The County | on July 1 from 1929 to 1981, inclusive, and $5,000 on Jan. 1, 
has authorized $80,000 bonds to refund part of an issue | 1939, Interest rate on which bids are based is to be named 
of $110,000 5¢ bonds subject to call July 1, 1902. The re- 

; $30,000 of the old bonds will be paid out of cash in bids, Either money or a certified check for 5¢ of the par 
ny ’ value of the bonds bid for on a bank in the city of Winona 
Maite County, Ind.—Bond Sale—On, May 17 $22,845 60 | required with bids 

Round Grove Township gravel- n rd- : 

the ational Fowler Bank of Lafayette at 101°454. The official notice of this bond offering will be found among 

iehita, Kan.—Bond Sale,—This city has awarded $5,500 the advertisements elsewhere in this Department. 
( 1-year internal-improvement bonds dated May 1, 1902, to Woodlawn, Ala.—Bond Offering.—Proposals will be re- 
the American Fire Engine Co at par. ceived until 12M., June 2, by J. B. Helm, Mayor, for $25,000 
sport, Pa.—Bonds Voted.—The election held May | 5% 20-year gold — funding bonds. Denomination at op- 
18 resulted 4 favor of issuing $81,000 Grafius Run conduit | tion of purchaser. Date, May 1, 1902. Interest semi-annually 
ponds in New York City. Total debt will be a by above 
Willits School District, Mendocino County, Cal.—Bond | issue, Assessed valuation, $510,000, al value, about 

.—Proposals will be received until 2 P. M., June 2, | $750,000. Certified check for 1% required. 
by J. f Rea, County Treasurer, for $8,000 6% 1-10 year Youngstown, Ohio.—Bond Offering.—The City Council 
(serial) gold school-house bonds voted April 14, 1902. De- | has authorized the issuance of $4,675 5¢ Madison Avenue as- 

, $400. Interest payable semi-annually in Ukiah, | sessment bonds. Interest April and October each year. Ma- 
check required for 10¢ of bid payable to Chairman | turity, $467 50 yearly on October 1 from 1903 to 1912, inclu- 
Board of Supervisors. sive. Proposals for these bonds will be received until 2 P. M., 
Wilson, N. C.—Bond Offering.—Proposals will be received | June 16, by Wm. I. Davies, City Clerk. Purchasers must be 
until 4p, M., June 2, by Jonas Oettinger, Treasurer, for $12,- | prepared to take the bonds not later than June 23, the money 
000 coupon graded school bonds. Denomination, $1,000. | to be delivered at one of the city banks or at the office of the 
Date, July 1, 1902. Interest semi-annually in New York | CityTreasurer. A certified check for 2g of the amount of 
, Maturity, $1,000 yearly on July 1 from 1904 to 1915, | bonds bid for must accompany proposals. 
e, Zeeland, Mich.—Bond Election.—An election will be held 
Winchester, Mass.—Bond Sale.—The $12,000 814¢ water- | May 26 to vote on the question of issuing $18,000 lighting- 
fond bonds which we stated last week had been sold were | plant bonds. 
INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
TRANSMISSION ROPE. 1880. 1902. 
C.H. WHITE & CO., cll CORD GE ig The United States Life 
A Zz 
BANKERS, B | 3 Insurance Co. 
Pett Dam memeone, i S|(" THE CITY OF MEW YORK. 
1 n 
hl Liberty Street, cor. Nassau Street, ey | s N r No SPECIALTIES iB Joun P. Munn, M.D., President, 
ace ta | 
NEW YORK. mie. @ lewd 7 "| FINANCE COMMITTEE: 

ranch THE AMERICAN GEO. G. WILLIAMS, Pres. Chem. Nai. Bank 


E, H. PERKINS JR., Pr.Imp. 4 Trad. Nat.Bk. 
JAMES R. PLUM, - - - - Leather 
COMPANY, CLARENCE H. KELSEY, Pr. Tit. Guar. é Tr. Ce. 


Active and successful Agents who desire 
to make DIRECT CONTRACTS with thie 
well-established and 








address on May Ist, 1902. 
C. H. WHITE & CO. 





%Aruold Scudder & Go., 
Bounds, 


progressive Company, 
thereby securing for themselves not only am 
Smaaien return for thetr work, but alse 
on annual income commenswure 
ate with their success, are tnvited to com- 
municate with RICHARD E. COCHRAR, 
Third Vice-President, at the Company’s 
Office, 377 Broadway, New York City. 


Assets, over $5,000,000. 
Ingurance in Ferce, ever $40.000.000. 


Max B. Borg, BONDS. 








523 WESTERN UNION BUILDING, 


Chicago, Mlinots, 
INVESTMENT BONDS, 


SEND FOR LIST. 








DENISON, PRIOR & CO. 
CLEVELAND, BOSTON. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


van On Improved Farms 
mg the Investor 6 per cent Interest, 
Send for booklet and latest offering. 


‘ee WINNE & WINNE, 
nue Building, WICHITA, KANSAS, 
Mention this paper. 


Unlisted Stocks and Bonds, 


Alse Old Detaulted RR, Bonds, 


DAVID PFEIFFER, 18 Wall St. 














WAS AWARDED AT THE PARIS EXPOSITION TO 
WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres 

rithms and your eee Ls = Are you seine 

er Papers you Blank-Boo 
samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 

AND 150 Duane Street, New York. 

SECURE BANK VAULTS. 


me edit] Sir aS Su 
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QENUIN 
WELDED CHROME STEEL AND IRON 
Round and Flat tars and A Plates and Angle 
FOR SAFHS, VAULTS, &e. 
Cannot be Sawed, Cut or Drilled, and positively 
urgiar Proof, 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts.,, 


BROKER IN INVESTMENT SECURITIES, 
30 BROAD STREET. - NEW YORE. 


TRUST COMPANIES. 
Maryland Trust Co., 


N. W. Corner Calvert and German Streets, 
BALTIMORE, 


CAPITAL, - - $2,125,000. 
SURPLUS,- - $2,437,500. 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 

Acts as Financial Agent for States, Cities, Towns, 
Railroads and otaer Corporations. Trausacts a gen- 
eral trust business. Lends mon-+y on approved 
security. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignments and Deeds 
of Trust, as Agent for the Transfer or Registration 
of Stocks and Bonds, and for the payment of coupons, 
terest and dividends. 

J, WILLCOX BROWN, President 

HENRY J. BOWDOLN, Ist Vice-President. 

LLOYD L. JACKSON, 2d Vice-President. 

J. BERNARD SCOTT, Secy. & Treas. 

CARROLL VAN NEss, Asst. Secy. & Treas. 

DIRECTORS: 

Wm. A. Marburg.) J.Wilicox Brown, J. A. Tompkins, 
H. J. Bowdoin, | B.N. Baker, s. Mande) baum, 
Leopold Strouse, | Fred’k W. Wood, Jonn Pleasants, 
Henry Walters, Andrew D.Jones,) J. L. Black weil, 
W. B. Brooks Jr.,/ Joshua Levering, Geo. C. Jenkins, 

















Sole Man’f’ers inthe U.S. BROOKLYN, WN, ¥. 


Lloyd L. Jackson, James Bond, Jobn 3S. Wilson, 
. A. Parr, . D. Baker, J. 8. Lemmon, 
Clayton C. Hall, G. A. von Lingen,’ L. F. Loree. 
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1108 THE CHRONICLE. (Vou, ba 
Bankers and Brokers Out of Rew Bork. 
SOUTHERN. CHICAGO. MILWAUKEE, . 





WYNDHAM BOLLING, 
BANKER AND BROKER, 
RICHMOND, VIRGINIA. 

Southern Securities, 

Virginia Bonds, 

Vireinia-Carolina Chemical Co. stock. 

’ National Bank, New York. 


Mashani 





Scott & Stringfellow, 
BANKERS, 
RICHMOND, VA. 


New York Stock E 
Members: | Now Yerk Cotton 








change, 
xchange. 





Our Treatises on Louisville & Nashville, 
Chesapeake & Ohio, Norfolki& West- 
ern and the Consolidated Tobacco 
Co. will be furnished on application. 





Lancaster. & Lucke, 
Bankers and Brokers, 
1107 EAST MAIN STREET, 
RICHMOND, VA. 
Dealers in Investment Securities. 





Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRQINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
oad Investment Secarities. 
Reference—Bank of New: York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 


NORFOLK, VA. 


Members New York and Norfolk Cotton Exchanges. 


Private Wire communication with 
LADENBURG, THALMANN & CO., 
New York. 


Otto Marx & Company, 
Bankers and Brokers, 
STOCKS AND BONDS, 
BIRMINGHAM, . . ALABAMA, 


= W. Dickey, 


BROKER, 











“AUGUSTA, GA. 
SOUTHERN SECURITIES. 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKEES AND BROKERS, 
No, 139 South Fourth &t., 
PHILADELPHIA. 


Transact a genera! banking business. Aliow in- 
terest on deposits, 

Members of the watiadeinte and New York Stock 
b changes, and connected by private wire with New 














W. G. Ho H. 8. HOPPE, 
Members of P ei phia Stock Exchange. 
Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
cheerfully furnished regarding present 
holdings or proposed investments. . 


Battles, Heye & Harrison 


Bankers and Bond Dealers, 





135 SOUTH FOURTH STREET, 
PHILADELPHIA. 


71 BROADWAY, NEW YORK. 





Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 





PRIVATE WIRES. 


Oliver C. Fuller 4 


Bankers, = 
Dealers in Railroad and 


BONDS. — 
MILWAUKEE, wis 











A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, IL ILL. 
ew York chan 
Members {serrata spines. and 





Edwin L. Lobdell & Co. 
Stocks and Bonds 


‘The Rookery,” CHICAGO, ILL. 


NEW YORK STOCK EXCHANGE. 
temuBERS § CHICAGO STOCK EXCHANGE. ' 
CHICAGO BOARD OF TRADE. 





ST. LOUIS, 
Francis, Bro.| 5 


& Co., 


214 N. Fourth 8t, | 
8T. Louis. 


Momabers New York, St. 
Louis and Chicago 





Stock Exchanges. ehge 





W.H. Horine & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER, 
171 LA SALLE STREET, 
CHICAGO. 

WM. H. HORINE, late National Bank Examiner. 


PITTSBURG. 
Henry Sproul & Co., 


PITTSBURG, PA. 
NEW YORK OFFICE, 


Johnston Building. 


MEMBERS 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURG STOCK EXCHANGES 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 


PITTSBURG, PA. 


CORRESPONDENTS: 


Bank of New York, N. B. A. 
First Nationa] Bank of hiledetphia 
The Pailedeiohie National B: 
Fourth National Bank, ‘New York. 


PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


' BANKERS AND BROKERS, 


FRICK BUILDING, 
Oldest Pittsburg Members N. Y. Stock Exchange. 

















Whitaker & Co 


Successors to ‘ 
WHITAKER & HODGMAR, 
BOND AND 8TOOK BROKER 
800 North Fourth 
ST. LOUIS. 


BALTIMORE. 











BAKER,WATTS&G 


BANKEBS, 


205 E. GERMAN STREET, 


BALTIMORE, MD. 
Dealers in Investment 
MEMBERS BALTIMORE STOCK 





Wilson, Colston & 


Members of Baltimore Stock na 


BANKERS, F 
216 East Baltimore Street, 
estment an eos Securities & ape 


ey d whol “aS handled. 

ity, and whole 

Exceptional facilities for dealt 

Bou thern Bonds. Loans 0 gins 
negotiated. 


a 





Charles B. Hobie 


_ Company, 
BANKERS AND BROKERS 


HIGH GRADE INV ESTMENTS. — 
SOUTHERN SECURITIES A SPECL 


201 East German St., Baltimore, 





T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
UNDERWRITING INVESTMENT SECURITIBS. 





ROBERT C. HALL, 


Member Pittsburg Stock Exchange. 
*Phone, 3618 Court. 
$45 Fourth!Ave., Pittsburg, Pa. 


Specialist in Pittsburg and Westers 
Pennsylvania Stocks. 
Hand-book of ones oe Soenatties mailed upor 











BUFFALO. 





Walsh, Steele 


BUFFALO, N. Y. 





Brokers and Dealers in Baffalo 


Western New York Securities. — 


M. S. SWAIN, Broke 








AUSTIN, TEXAS. 
DEALS IN 


Texas Bonds, Mineral, Oil and Ranch 
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